. UNOFFICIAL COPY W”‘\H“HWNW
» This nsrumentprepred byh‘f\Ou&JcO“- . - 9926552

JAMT VOLLAND

(name)

321 E ST CHARLES RD UNIT F I S T

laddress) 1268/0208 03 00L Page t of 4

VILLA PARK, IL 60181-2421 : , 1999-03-18 11:33:00°
’ Cock County Recorder 51.00°

001 0LL37)

Recorder’s Use

_Account No.

OPEN-END MORTGAGE : %

THIS OPEN-END MORTGAGE (*Security Instrument’) isgiveion _ _ MARCH 8 1999 .. The mortgagor is
LOUIS HOWARD AND FRANKIE HOWARD B ,
MARRIED (‘Borrower'). =<Te marlal STt} R

- This Security Instrument is given to American General Finance, Inc., whick: is organized and existing under the laws of Delaware and whosé
address is 321 E ST CHARLES RD UNIT F VILLA PARK, IL 60181-2421

linois (*Lender’). Borrower may incur indebfedness to Lender in amounts *uriuating from time o time up to the principal sum of
THIRTEEN THOUSAND TWO HUNDRED FIFTY-FIVE DOLLARS AND-ZERO CENTS

(US$__13255.00 ), which amount constitutes the maximum amount of unpaid loar-indsotedness, exclusive of interest, thereon, which is
secured under this Security Instrument. This debt is evidenced by Borrower's Revolving Line of Cr.dit Agreement and Disclosure Statement dated
the same date as this Security Instrument ("Note"), which provides for monthly payments, with the.{uli gebt, if not paid earfier, due and payable as’
provided in the Note. This Security instrument secures to Lender: (a) the repayment of the debt e videnced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with interest, advanced under £.aiagraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower’s covenants and agreements under this Security Instrumeia and the Note; and (d) the unpaid
balances of loan advances made after this Security Instrument is delivered to the recorder for record, For ‘his trpose, Borrower does hereby
mortgage, warrant, grant and convey to Lender with morigage covenants, to secure the payment of the foregoing indebt-dress of Borrower from time
to time, the followmg described property located in_COQK County, Winois: )

LOT 19 IN BLOCK 6 IN CUMMINGS AND FOREMAN REAL ESTATE CORPORATION GOLF CLUB
SUBDIVISICN IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS

PJ 739 S. 20D flve .
W\adu)oodiﬁl o133 .

PERM: TAX# 15-10-329-01230000

Prior Instrument Reference: Violume , Page
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' TOGETHER WITH all the |mproverrhls QFG(F@i‘{n theng ﬂ appurtenances, Tents, royalties,
mineral, oil and gas rights and profits, w ts and'all fi of roperty. All replacemems and addltlons_
shall also bé covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as lhe *Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of racord.

COVENANTS. Borrower.and Lender covenant and agree as follows:

1, Payment of Principal and-Intefest;“Pfepayment and Late charges. Botrower shall promplly pay when due the principal of and interest on the
debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. At the fequest of Lender, Borrower shall begin making monthly payments into an escrow account for the
payment of yearly taxes, insurance and othier yearly charges |mposed upon the Property.

3. Application of Payments Unless applicable faw provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied as provided in the Note. _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may altain priority
over this Security Instrument; and leasehold payments or ground rents, if any. Bortower shall promptly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes these payments dlrectly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the payment
of the obligation secured by e I'en in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the
lien in, lega! proceedings which i:: Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c)
secures from the holder of the iler. ar, agreement satisfactory to Lender subordinating the lien to this Security Instrument. K Lender determines that
any pan of the Property is subject iv 2 ien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien ¢rzhewive or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keép *ie improvements now existing or hereafter erecled on the Property insured against loss by fire,
hazards included within the term “extended crverage' and any other hazards for which Lender requires insurance, This insurance shall be

maintained in the amounts and for the periods tat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreisoriebly withheld.

All insurance policieglind renewals shall be acceptuole 0! ender and shall include a standard mortgage clause. Lender shall have the right to
hold the policies and refwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the

event of loss, Borrower shall give prompl notice to the insuiziice carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and-Borrower otherwise agree in writing, insuranue ;rceeds shall be applied to restoration or repair of the Property damaged if

the restoration or repair is economically feasible and Lender’s securm is pstlessened. If the restoration or repair is not economically feasible or -

" Lender's security would be lessened, the insurance proceeds shall be appied tu the sums secured by this Security Instrument, whether or not then

due, with any excess paid to Botrower. If Borrower abandons the Propeny, or does not answer within 30 days a notice from Lender that the

insurance carrier has offered te settle a claim, then Lender may collect the insuraiic< proceeds. Lender may use the proceeds to repair or restore the
Property of to pay sums secured by this Security Note whether or not then due. The30-Gay period will begin when the notice is given.

Unless the Note provides otherwise, any application of proceeds to principal shall notextend or postpone the due date of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of the payment. If under paragrar’.-id the Property is acquired by Lender, Borrower's right
to any insurance policies and proceeds resulting from damage to the Property prior to the acquistior, shall pass to Lender to the extent of the sums
secured by this Security Instrument immediatety priorto the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or cuhstantially change the Property, allow the
Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall ceinp' with the provisions of the lease, and if
Borrower acquires fee litle to the Property, the leasehold and fee title shall nat merge unless Lender agrees t) the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. K Borrower fails to parform the covenan's and agreements contained i in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (suct as & proceeding in bankruptcy,
probate, for condemnation or to enforce laws or regutations), then Lender may do and pay for whatever is neceszar; t< protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has piority over this Security

Instrument, appearing in court, paying reasonable attomeys’ fees if and as permitted by applicable law, and entering on the «“raporty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument, Borrower shall pay the premiums
required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Borrower’s and
Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation ot other taking
of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the even of a total taking of the Property, the praceeds shall be applied to the sums secured by this Security instrument, whether or not then
due, with any excess paid to Borrower, In the event ot a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fractions: (a) the total amount of

the sums secured immediately before the taklng, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.
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i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
praceeds, at its option, either to restoration or repair of the Praperty or to the sums secured by this Security Instrument whether ot not then due.

Unless the Note provides otherwise, any application of proceeds to principal shalt not operate to release the liability of the original referred to in
paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amoriization of the sums
secured by this Securtty Instrument granted by Lender to any successor in inlerest of Borrawer shall not operate to release the fiability of the original
Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason by any demand made by the original
Borrower or Borrower's successor in interest. Any forbearance by Lender in exercising any right or remedy shali not be a waive of or preclude the
exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements
shall be joint and several. Any Bortower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgrge, grant and convey that Bomower's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated fo.,ay *he sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend -
modify, forbear or make any.sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

12. Loan Charges. If the /sat) secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interesi-ur uii:er loan charges collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any
such lcan charge shail be reduceu L the amount necessary to reduce the charge to the permitted limit; and (b) any sums already coflected from
Borrower which exceeded permitied-limiis will be refunded to Borrower. Lender may choose te make this refund by reducing the principal owed
under the Note or by making a direct payrieri to Borrower.

13. Notices. Any notice to Borrower pre'ided in this Security Instrument shall be given by delivering it or by mailing it by first class maif unless
applicable law requires use of ancther method “1h2 notice shall be directed to the Property Address or any other address Borrower designates by
notice to Lender. Any notice to Lender shall be give:: by first class mail to Lender's address stated herein or any other address Lender designates by
nolice to Borrower. Any notice provided for in this Serurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Secusity Ingtrument shall be govemed by federal law of the jurisdiction in which the Property is located. In
the event that any provision or clause of this Security Instium=p? or the Note conflicts with applicable law, such conflict shall not afiect other
provisions of this Seeurity (nstrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15, Borrower’s Copg Borrower shall be given ene conformed copy ¢* the Note and of this Security Instrument. :

16. Transfer of the Property or a Beneficial Interest in Borrower. % '

Ty,

all o” ary part of the Property or any interest in it is sofd or transferred {or, if a
beneficial interest in Borrower is sold or transferred and Borrower is not a na'ur=! nerson) without Lender's prior wriften consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Insirurient. However, this option shall not be exercised if the exercise
of this option by Lender is prohibited by federal faw as of the date of this Security Inst-ament. S

If Lender exercises this option, lender shall give Borrower notice of acceleration..T'i¢ notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured oy tis Security Instrument. f Borrower fails to pay these
.céums prior to the expitation of this period, Lender may invoke any remedies permitted by this Serdrity Instrument without further notice or demand on

orrower. : :

* 17. Borrawer’s Right to Reinstate. To the exient required by applicable law, Borrower may hava th¢ right to have enforcement of this Security
Instrument discontinued. Upon reinstatement by Borrower, this Security Instrument and the obligations secured thereby shall remain fully effective as
if no acceleration had occurred. - -

18. Acceleration; Remedies. Except as provided in paragraph 16, if Borrower is in default due to the occurrziiva of any of the events of default
provided in the "DEFAULT, TERMINATION AND ACCELERATION BY LENDER® provision of the Note and a ludisia' Foreclosure Proceeding has
commenced, Lender shall give Borrower notice specifying: (a) the default; (b) the action required to cure the default; {¢) « dae, not less than 90 days
from the date the notice is given to Borrower, by which the default must be cured (unfess a court having jurisdiction o2 foreclosure proceeding
involving the Property; shall have made an express written finding that Borrower has exercised Borrower's right to reinsrats the same mortgage
within the five (5}-years immediately preceding the finding; and {d) that failure to cure the default on or before the date speriied in the notice may
result in acceleration of-the sums secured by this Security Instrument, and sale of the Property. I the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not fimited to,
reasonable attomneys’ fees if and as permitted by applicable law and costs of title evidence, :

19. Lender in Possession; Assignment of Rents. Upon acceleration under paragraph 18 or abandonment of the Property, Lender (by judicially '
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property “and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attomeys’ fees if and as permitted by
applicable law, and then to the sums secured by this Security Instrument. Nothing herein contained shall be construed as constituting Lender a
‘mortgage in possession,” unless Lender shall have entered into and shall remain in actual possession of the Property. :

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security Instrument, Botrower shall pa
any recordation costs but shall not be required to pay any other charges. C

21, Advances to Protect Security. This Security tnstrument shall secure the unpaid balance of advances made by Lender, with respect to the
Property, for the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the Property. - :
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BY SIGNING BELOW Borrower acceLJeN Q ll:teE l@llaﬂ%olun @ QuBMent and expressly releases and ,

waives Borrower's right of homestead in the Property. By signing below, FRANKIE HOWARD , the spouse a .

Borrower, has also executed this instrument solely for the purpose of mortgaging and releasing (and does hereby so release and mortgage) all of
such spouse’s rights of homestead in the property.

Witnesses: _
P('\*/QJ CE;_M_/\ - %’&/ JL/( (Seal)
{print of type name below line) PHIL. CORDOVA Borowa LOUIS HONARD
e )Q % (Seal)
(print or type name below line) PETA/ LAMONTAGNA Borower FRANKIE HOWARD
STATE OF ILLINOIS, COUNTY O DUPAGE ss:
[, JAMI VOLLAND ), ,a Nofary Pubiic in and for said County and State, do hereby cerfify that

LOUIS HOWARD AND FRANKIE HOWARD N
(if acknowledged by wife, as well as husband, add *his wife" after wife's name)

personally known to me to be the same person(s) whose namey2} ARE _ subscribed to the foregoing instrument, appeared before me this_ 8TH
day of MARCH 51999, in person, and acknowledged that 1%2Y signed and delivered the said instrument as THEIR free and voluntary

act, for the uses and purposes thetein set forth.

Given under my hand and official seal this _8TH day of MARCH ,AD. 1979

~l

{SEAL} , '
E—MyCommass;oQ expires: YJ,/_‘

Qf r‘i('_,!Aj ré"ﬁL

FARL ur\! ,..,..

Notary Public

g r Llarit

Ln RRI il EUJ A PR 'F’OF[LL!T'f s
VG, Du:u H.\ RS T re001
WW
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