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LOAN MODIFICATION AGREEMENT

This Loan-Yodification Agreement is made as of the szday of
December, 1998, by ~nd among Polamer, Inc., an Illinois k
corporaticn (“Borrower”). Walter Kotaba (“Guarantor”) and Banco
Popular, as successor 'to Capitol Bank and Trust.

WHEREARS, Lender has praviously made a loan te Borrawer in
the principal amcunt of Thre: Hundred Thirty Four Thousand
Dollars ($334,000) (the “Lecan“’; and

WHEREAS, the Loan is evidenced by that certain Fixed Rate
Promissory Note dated November 12, 1%93. made by Borrower to the
order of Lender (the “Note”}; and

WHEREAS, the Note is secured by, amolg other things, that
certain (i} Commercial Continuing Guaranty dated November 12,
1333, made by Guarantor for the benefit of Lenhder (the
“Guaranty”), {ii) Commercial Mortgage, dated Novemper 12, 1993,
made by Borrower for the benefit of Lender (the "Mertoage”), and
(11i) Assignment of Rents, dated November 12, 1993, umads by

Borrawer for the benefit of Lender (the “Assignment oIl Teuts¥);
and

Prepared by and after recording
raturn to:

Randy 5. Gussis

Shaw Gussis Domanskis Fishman & Glantz
111 w. Washington St., Ste, 707
Chicagoe, Illinois 60602

Attorney ID Number 36386 MLN 4t 5743}[
Dolameﬁ TIinc.
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% WHEREAS, the maturity date of the Note was November 12, 1998
r{: (the “Maturity Date”); and
% WHEREAS, as of the Maturity Date, the ocutstanding principal
,7; balance of the Loan was Two Hundred Ninety Four Thcusand One
_jh Hundred Seventy Two and 41/100 Dollars ($294,172.41): and
| ,
. WHEREAS, Borrower has reguested that Lender renew the Note
(4% ~for an additional five (5) year period: and

WHEREAS, Lender has agreed to said renewal upen the terms
and wzenditions set forth herein.

NOW_ LMEREFORE, for good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged, the
parties heretc'agree as follows:

1, Maturity Date. 'The Maturity Date of the Note shall be
November 12, 2003 fihe "Maturity Date”). All references in the
Note, Mortgage, Guaraniy, Assignment of Rents, or any othar
documents evidencing or securing the lLoan (collectively, the
“Loan Documents”) to the "maturity date” shall be deemed to refer
to November 12, 2003,

2, Monthly Paymepts. Cammencing on December 12, 1998, and
thereafter on the twelfth day of(each month until the Maturity
Date, monthly payments of principal @nd interest gshall bs Two
Thousand Seven Hundred Twenty Seven axc 01/10C Dollars

{$2,727.01),
e

3. Afii;mg;ign_gﬁ*ﬁua;iggx. By his.esecution hereof,
Guarantor hereby affirms the Guaranty and affi'ms that it shall
remain in full force and effect with respect to <he Note and the
Loan Documents as modified in accordance herewitna.

4, Mg;Lgaggmgnd_LganthgumgQ;ﬁ. By its execntion hereof,
Borrower hereby ratifies and affirms that the Mortgage ard the
Loan Documents shall remain in full force and effect as security
for the repayment of the Loan, all future advances and other
indebtedness of Borrower as set forth in the Loan Documents, and
shall remain unmodified, except as set forth herein.

‘ 5, No Default. Borrower hereby warrants and represents to
Lender that no default exists under the Note or any of the lLoan
Documents, nor do any cilrcumstances exist that with the giving of

notice or passage of time or both would result in a defgult
thereunder.

BOO0LIBL . nOX 2
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B
: In Witness Whereof, the undersigned have executed this
@ Agreement as of the date first above written.
4 Lender: Borrower:
&l :
25 Banco Fopular Polamer, Inc.
.'D
3 i1
o~ By: "'éﬁb-h\\>¢l““*- ) :
T JL&%ZEE.E_.
Guarantor:

Ut il Q.

Waltet Kotaba

ADDO1361 . BOK 3
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CQUNTY OF COOK

I, « @ Notary Public in and for said
County, in the State aforesaid, do hereby certify, that

!

of Banco Popular, personally known to me to be
the same person whose name is subscribed to the foregoing
instrument as such

respectively appeared before me this day in person and acknowledged
that he/she signed and delivered the said instrument as his/her own
free and voluntary act, and as the free and voluntary act of said
Company, for the uses and purpeses therein set forth; and
acknowledges that he/she, as custodian of the corporate seal of
said Company, did affix the said corporate seal of said Company to
said instrument as his/her own free and voluntary act, and as the
free and veluntary act of said Company, for the uses and purpcses
therein Set forth.

Given under my hand and Notarial Seal this __ day of ,
1988,

Notary Public
My Commission Expires:

staE oF _Cook R
- )
COUNTY QF Aé/)f/@/-f ” )

88

I, the undersigned, a Notary Public, ip-and for the County and
State aforesaid, DO HEREBY CERTIFY, that -_ZALul A Hai-and
— personally known to me Lo/ o¢ the J/C# /3g%

and — of Polamer, and = " and
personally known to me to be the same persons whnse names are
subscribed to the foregoing instrument, appeared belrre me this day
In person and severally acknowledged that as such Lks Vs, and
- hey signed and delivered the said instrument fursuant
to @ﬁggcrity given by the Board of Directors of said corporation,
as r free and voluntary act, and as the free and voluntary act
and deed of said corporation, for the uses and purposes therein set
forth.

ig

. . %
ilven under my hand and official seal, th
ﬁG&/ﬂrZLﬂ , 1998,
! <.
A

Notary Egglic"

Commission expires:

“OFFICIAL SEAL”

“WILLIAM K. COYLE, IR.

Notary Public, State of [llinois }
My Commission Exp. (6/09/2002

- !

RODOOTEH. WED 4
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County of Cook
—
1, Z¢L4Q4J4”7 A C:;)Z{ w%? . @ notary public in and for

said County, in the State aforesaid, DO HEREBY CERTIFY that
Walter Kotaba, personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before
me this day in person, and signed and delivered the said
instrument as his free and voluntary act,

- GIVEN under my hapd and official seal this //é;’ day of
g A///y% ZW
Nota{B/PﬁiEi?:;;//’

oy o o
o il

1 “OFFICIAL SEAL”
) WILLIAMK COYLE, JR.
AP Notary Public, State of [Hlinois ]

} My Commission Exp. 06/09/2002

.

Commission axpires;

RDO00T8Y.WED ‘ 5




