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OMMONWEALTH UNITEDMORTGAGE
‘ 3800 BUFFALC SPEEDWAY #%20
\) HOUSTON, TX 77098

- [Space Above This Line For Recording Ciiz]
Q Loan No: 9437504
Borrower: CHERYT MCNULTY

MORTGAGE

— THIS MORTGAGE (¥
The mortgagor is CHERYL MCNULIY , AN UITMARRIED WOMAN

This Security Insirument & given to LENDEX, ING:, % PORPORATT
of the State of TEXAS, and whose 2ddress is 3030 L

ey

V)T >

NO/100-——Dollars (U.S. $ 90,951.00). This debi is evidenced ¥ Py
Instrument (*Note”), which provides for monthly payments, withoche
February 1, 2029. This Securlty Instrument secures to Lendec (a)
with interest, and all renewals, extensions and modifications of the Note:
advenccd under paragraph 7 10 proteet the secuity of this Security Lusu
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Security (ostrament™) is given on the 12th day of January, 1999,

{(“Borrower™).

ON, which is organized and existing under the laws
3T FPEEWAY, SUITE 300, DALLAS, TEXAS 75234

(“Lender™).

Borrower owes Lender the principal sum of NINEiY THOUSAND NINE HUNDRED FIFTY-ONE and

rower's note dated the same date as this Security
full debt, if not paid earlier, due and payable on
% répayment of the debt evidenced by the Note,

[P} the payment of all other sums, with interest,

wurey ood () the performance of Borrower’s
covenants and agreements under this Security Instrument apd the Note.  For ‘nis puIpose,

mortgage, grant and convey to Lender the following described preperty located @ COOK County, Hiinok:

Borrower dogs bercby
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'STREETADDRESS: 1021UM®151~F I C IAL CO PY

CITY: CHICAGO COUNTY: COQOK
TAX NUMBER: 25-10-327-005-0000

LEGAL DESCRIPTION:

LOT 385 IN FREDERICK H. BARTLETT'S GREATER CHICAGO SUBDIVISION NO. 1, BEING A
SUBDIVISION OF ALL OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 17
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL, MERIDIAN, AND ALL THAT PART OF THE SOUTH
EAST 1/4 OF SAID SECTION 10 LYING WEST OF AND ADJOINING THE ILLINOIS CENTRAL RAILROAD
RIGHT OF WAY (EXCEPT THEREFROM THE NORTH 33.277 ACRES THEREOF) IN COOK COUNTY, ILLINOIS.

4926853

CLEGALD
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LOT 385 JN FREDERICK H. BARTLETT'S GREATER CHICAGO SUBDIVISION NO. 1, BEING A
SUBDIVISION OF ALL OF THE EAST 12 OF THE SOUTHWEST 1/4 OF SECTION 10, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ALL THAT PART OF THE
SOUTH EAST 14 OF SAID SECTION 10 LYING WEST OF AND ADJOINING THE ILLINOIS CENTRAL
RAILROAD RIGHT OF WAY (EXCEPT THEREFROM THE NORTH 33277 ACRES THEREQCF) IN
COOK COUNTY, ILLINOIS. PIN # 25-10-327-005-0000

99268517
- which has the address of 10215 30 UTH FOREST AVENUE,
: CHICAGO,
illinois 60628 fSaeed ' (“Pro Addrms’?)k-ﬂ
Eip Code] perty H

TOGETHER WiTH all the improvement: now or hiereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the propricty. All replacements and additions shall also be covered by this Security
Instrament. Al of the foregomng 5 referred to in ts Serurty Instrument 2s the “Property.”

Borrowek Covenants that Borrower is Iawlily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thar the Progeity is unencumbered, excent for encumnbrances of record.
Borrower warrants and will defend generally the title to ‘he Froperty agamst all claims and demands, subject 1o any
encumbrances of record,

THIs SECURITY INSTRUMENT, combines uniform covenants £or zational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secufity instrument covexing real property.

UnNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prindpal, Interest and Late Charge. Borrower soall p+7when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Boioower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and amy »te charges, a sum for (2) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments ¢, zround rents on the Property,
and {c) premiums for insurance required under paragraph 4. 1n any year in which the Ieader must pay a mortgsge
nswanee premivie W0 e Séaclaay of Howsing aud Uiao Dovolopment ("Secretaiy™), o0 agv yeay i which sucl
premium would have beea required if Lender still held the Security Instrument, eech monthly pa/mert shall also include
cither: (i) a sum for the apnual mortgage msurance premium to be paid by Lender to the Secret=iy @r (i) a monthly
charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretar, m a reasonable
amount t¢ be determimed by the Secretary. Except for the monthly charge by the Secretary, these iers are called
"Escrow lems” and the sums paid to Lender are called "Escrow Funds.®

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Rezl Estaie Settlement Procedures Act
of 1974, 12 U.S.C. § 2601 ¢t seq. and implementmy regulations, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA"), except that the cuskion or reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
mortgage insurance premium.
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1D:
! If the amounts wtﬂ"}d;tq@ a.m@s t beld by RESPA, Lender
shall account to Boro 1 ithe! edeess fundd as I ¢ dmounts of beld by Lender at any

' time are pot sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.
The Escrow Funds are pledged as additional sccurity for all surus seoured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shal] be credited with the balance remaining
for all installment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promwptly refund any excess funds to Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower™s account shall be eredited with any balance
remaining for all mstaliments for itens (a), (b), and {c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
First, to r.hcmongageimmmprcmiumtobcpaidbyundenome&uretaryorm:henmnthlychargcbythc,
Secretary instead of the monthly mornigage msurance premium;
Second, 10 any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiurms, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and 99268517
Fifth, to late charges due upder the Note.
4. Fire, Flood and Other Hazard Insorance. Borrower shall insure a1l improvements an the Property, whether
now in exiten’e or subsequently erected, against any hazards, casualties, and contingencics, meluding fire, for which
Lender requires wsurance. This insurence shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall aiso iasure all improvements on the Property, whether now in existence or subsequently erected, against
108 by floods to the =utzar required by the Secretary. All msurance shall be carried with compenies approved by Lender.
The insurance policics ‘ed 2y renewals shall be held by Lender and shall inciude Ioss payeble clauses i favor of, and
i a form acceptable to, Leudor. o
In the event of loss, Borcwer shall give Lender immediate notice by mafl. Lender may make proof of loss if not
made promptly by Borrower. E’sk insurance company conoerned is bereby authorized and directed to make payment
for such loss directly to Lender, Instezd of to Borrower and to Lender jointly. All or soy part of the insurancc proceeds
may be applied by Lender, at its ophor, #ither (a) o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts-apolied in the order in paragraph 3, and then 10 prepayment of principal,
or (b) to the restoretion or repair of the damaged Property. Any application of the proceeds io the principal shall not
extend or postpoae the due date of the monitiy 1ayments which are referred 10 in paragraph 2, or change the amount
of such payments. Any excess msurance proceeds Over an amount required to pay all gutstanding indebtedness under
the Note and this Security Instrument shall be paic ++ the entity legally entitled thereto.
In the event of foreclosure of this Security Ins Tumest or other transfer of title to the Property that extinguishes
the indebtedness, il right, title and interest of Borrower i1 anc to insurance policies in force shell pass 1o the purchaser.
5, Occupancy, Preservation, Maintenance and Tritestion of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Fi \pTV 38 Borrower's principal residence within sixty days
after the execution of this Security Instrumenut (or within sixty dars i a later sale or transfer of the Property) and shall
contmuc to occupy the Property as Borrower’s principal residence for 7 'ast one year after the daie of occupauty, unless
Lender determines that requirement will cause undue hardship for Borrimer, or unless extenuating circumstapces exis
which are beyond Bomower's control  Borrower shall aotify Lender of amy euwenuating circumstances. Borrower shall
not commit waste o1 destroy, damage or substantiatly change the Property or ¢ llow thz Property to deteriorate, reasonable
wear and tear excepted Lender may inspect the Property if the Property is vacan: rr abandoned or the loan is in defaulr,
Lender may teke reasonsble action to protect and preserve such vacant or abandoncd Property. Borrower shall ako be
in default if Borrower, during the loan application process, gave matetially false or ikacrurate information or statements
to Lender (or falled to provide Lender with any material information) in connection with the Ioan evideqred by the Note,
including, but not limited to, representations concerning Bormower’s oocupancy of the Properiy as a primeipal residence.
If this Security Instrument is on a leaschold, Borrower shall coroply with the provisions of the lezze. 'f Borrower acquires
fec title 1o the Property, the leasehold and fee title shall not be merged unless Lender agrees i 1h¢ merger in writing,
6. Condemnation. The proceeds of any award or claim for damapes, diect O comsequentiy, .y connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condenyiaticn, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains uzp under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness uiier the Note
apd this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal.  Any application of the proceeds 10 the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in parggraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pey all outstanding indebiedness under the Note and this Security Instrument shall
be paid o the entity legally entitled thercts.
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7. Charges to Borrower and Protection of Lendec's Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included In paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment. ¥ filure to pay would adversaly affect Lenders
interest in the Property, upon Lender’s request Borrower shali promptly furnish to Lender receipts ¢videncing these
psymats.

If Borrower falls to make these payments or the payments required by paragraph 2, or fails to perform any other
coverants and agreements contained in this Security Instrument, or there is a kegal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding i1 bankruptcy, for conderunation or to enforce laws or
tegulations), then Lender may do and pay whatever is necessary to protect the value of the Propesty and Lender’s rights
o the Property, including payment of taxes, bazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. Thes¢ amounts shall bear interest from the date of disbursement at the Note ralc,
and at the option of Lender shall be immediately due and payable.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the liea by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opition
operate to prever: the enforcement of the Liex; or (<) secures from the bolder of the lien an agreement satisfactory to
Lender subordizatirg the fien to this Security Instrument. ¥ Lender determines that any part of the Property s subject
10 & lien which may artein priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lendir raay collect fiees and charges authorized by the Secyetary.

9. Gromnds for Ateseration of Debt, .

() Defanlt. Leruer may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require indediste payment in full of all sums secured by this Security Instrument if:
()  Borrower defau’s: by failing to pay in full any monthly payment required by thus Security Instrument
pror to or on the dee b of the next monthly payment, or
(i) Borrower defaults by filing, for a perlod of thirty days, to perform any other abligations contained
in this Security Jestrument! .
{t) Ssle Withoat Credit ApprovaL Lender shall, if permitied by applicable law (including section 341(d) of
the Garn-§t Germain Depository Insio.acns Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval
of the Secretary, require immediate payze:n in full of all sums secured by this Securtry Instrumen ifs
(§  All or pert of the Property, or € bep~Sinl interest in 2 trust owning all or part of the Property,
is s0ld or otherwise transferred (other thin by devise or descent), and
(i) The Property is not occupied by the purdser or grantee as his or her principal residence, or the
purchaser or grantes does so occupy the Propeity. but his or her credit has not been approved in
accordance with the requirements of the Secrer.
(cy No Waiver. If circumstances occur that would permit Lruder to require immediate payment in full, but
Lender does not require such payments, Lender does not wai e is rights with respect to subsequent events.
(d) Regulations of HUD Secrefary. In many circumstances regraauoms issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate zayment in full and foreclase if not
paid. This Security Lastrument does not authorize acceleration or forec)sure if not permitted by regulations
of the Secretary.
{¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument i the Note are not determined
to be eligible for insurance under the National Housing Act within 90 days from tte date hereof, Lerder may,
at its option require immediate payment in full of all sums secured by this Secusity Jactrament. A written
statement of any anthorized agent of the Secretary dated subsequent to 90 days | fror) the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive prooi 7. s:ch ineligibility.
Notwithstanding the foregoing, this option may oot be exercised by Lender when the unavailzoiky of insurance
s solely due to Lender’s faflure 1 remit 2 mongage insurance premium 1o the Secretary.
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10. Reinstatm;h.! mg‘é be tﬁmjﬂ_ﬁ L@Z@Buymm,me payment in full
because of Borrower's £ y du ' 0IE or this Ty Instrument  This right applics cven

after foreclosure proceedings are instituted  To reinstate the Security Instrument, Borrower shall tender in a lurp sum
all amounts required to bring Borrower’s account curremt including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and tustomary attorncy’s fees and expenses properly associated
with the foreclosure proceeding. Upon reinstaternent by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required imraediate payment in full However, Lender is not tequired
to permit reinstatement if: (i} Lender hes eccepted remstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current forecinsure proceeding, (if} remstatement will
preclude foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the len
created by this Security Instrament

11. Borrower Not Released; Forbearance By Lender Not « Waiver. Fxtension of the time of payment or
modification of umortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the Eability of the original Borrower or Borrower’s successor in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrewer or BOITOWCT's successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall oot be 2 waiver of or preclude the exercise of any right or remedy. '

12. Suvcassors and Assigns Bound; Joint and Severul Liability; Co-Signers. The covenanis and agrecments
of this Securiiy Jzsrrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of parzgrezh 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-
signs this Security Iistromnent but does not execute the Note: (x) is co-signing this Security Instrument only 10 mortgage,
grant and convey that zior.erwer’s interest in the Property under the ternw of this Security Instrument; (b) is not personally
obligated to pay the sums sc.ured by this Security Instrument; and (¢) agroes that Lender and any other Borrower may
agree 10 exrend, modify, forboar or make any accommodations with regard 10 the tetms of this Security Instrument or the
Note without that Borrower's cooezat.,

13. Notices. Any notice to Eurrower provided for in this Security Instrument shall be given by delivering it or
by malling it by first class meil unless =pplicable law requires use of another method. The notice shall be directed to the
Property Address or any other address BKorrowar designates by notics to Lender, Amy notice to Lender shall be given by
frst class mail to Lender’s address stated Lerein or any address Lender designates by notios to Borrower. Ay notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph.

I4. Governing Law; Severability. This Secvi:y Instrument shall be governed by Federal law and the law of the
jurisdietion i which the Property is located. In the evant #at ity pravision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not yffect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.” 7o thit end the provisions of this Sccurity Instrument and
the Note are declared to be severable.

13. Borrower's Copy. Borrower shall be given one confoim<d copy of the Note apd of this Security Instrument.

16. Harardous Substances, Borrower shall not cause or peiwril the presence, use, disposal, storage, or release
of any Hazardous Substances on or i the Property. Bomower shall /=( do, nor allow agyone eke 10 do, anything
affecting the Property that is in violation of agy Environmeral Law. The pre cedyrg two semences shall pot apply to the
presence, use, oI storage on the Property of small quantities of Hazardous Suhstesees that are generally recognized to
be appropriate to nommal residential vses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clairs, dimand, iawsuit or other actiop
by any governmental or regulatory agency or privaie party involving the Property coi auy Hazardous Substance or
Environmental Law of which Botrower has actual knowledge. [f Borrower learns, or is notiqed by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substances aficeting the Property is
necessary, Borrower shall promptly take all pecessary remedial actions in accordance with Env ronraental Law,

As used In this paragraph 16, "Hazardous Substances” are those substances defined as (ovic. or hazardous
substances by Eovironmenial Law and the following substances: gasoline, kerosene, other fammable 07 tade petroleum
products, toxic pesticides and herbicides, volatie solvents, materiak containing asbestos or formaldehyde, apd.radivactive
materials. As used in this paragraph 16, "Environmental Law” means federzl laws and laws of the jurisdictar, where the
Property is located that relate to health, safety or énvironmental protection. '
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.+ NoN-UNiForM COVENANTS. Borrower and Lender further covenagt and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and tragsfers to Lender all the reqts and IevEnues
of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and bereby directs each
tenant of the Property to pay the renis to Lender or Lender's agents. Howover, prior to Lender’s notice 9 Bomower
of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive afl rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower e
trustee for benefit of Lender only, to be applied to the sums secured by the Security Istrument; (b) Lender shall be
eatitied to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay a1l rents due
and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant,

: Borrawer bas not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shail not be required 1o enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or 2 judicially appointed receiver may do so at any time there is 2 breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Praperty shall terminate when the debt secured by the Security Instrument is paid in full

18. Feleclosure Procedore. If Lender requires immesdiate payment in full under paragraph 9, Lender may
foreclose this Secruity Instroment by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the rem»~dis provided in this paragraph 18, incinding, bat net limited ta, reasonable attorneys’ fees and
costs of title evidence

H the Lender’s intes:st ip this Security Instromesit is held by the Secretary and the Secretary requires
fmmediate payment in full cadsc Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in
the Single Family Mortgage ForerZosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) by requesting a foreclosure
comuissioner designated under the it to commence foreclosnre and to sell the Property as provided in the Act.
Nothing in the preceding sentence iz eprive the Secretary of any rights otherwise available to a Lender nuder
this Paragraph 13 or applicable law,

19. Release. Upon payment of all ;ums secured by this Security Instrument, Lender shail release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives a” right of homestead exemption in the Property.

2L Riders to this Secarity Instrament. If oic or more riders are executed by Borrower and recorded together
with this Sacurity Instrument, the covenants of each such ridsr shull be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if thr: rider(s) were a part of this Security Instrument. [Check

applicable box{es)|. ;
O Condominjum Rider [J Growing Equity Ride:
[] Planned Unit Development Rider [ Graduated Paymeat Lider
0O Other [specify]
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- BY SIGNING BELJ«JN@’F E aLQfl Alm BDQQLE S¥1y Instrusment and in any

‘rider(s) executed by Borrower and recorded with it.

(et

CHERYL MCNULTY —Borower

99268517

{Spach Below Thiz Lina For Acknowledgment]

§ _
i § W , 194 9 by
County of {/ . Of
foregoing instrument was acknowledged before me this, _Z_E’ day W
The foreg
CHERYL MCNMILTY // o

inted Name)
“OFFICIAL SEAI”
NMRYANNBUNNH[
Notary Fublic, State of Minois

My Commuss:on Expircs 4724700

My commission expires;
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