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MEMORANDUM OF INSTALLMENT AGREERMER " *f 00
This Memorandum of Installment Agreement is made and entered into effective as of the 18th
day of January, 1999 by and, betw-een American National Bank and Trust Company of U
Chicago, Successor Trustee to Bank of Ravenswood, as Trustee pursuant to Trust Agreement %

dated May 15, 1979 and known as Trust No. 25-3950, ("Seller") and American National Bank
and Trust Corpany of Chicago, as Successor Trustee to Bank of Ravenswood, as Trustee

I

("Purchaser”). o %

WITNE SSETH:

pursuant to Trus. Agreement dated August 13, 1987, and known as Trust #25-8736

P

WHEREAS, Seller and Purchaser have¢ eritered into that certain Installment Agreement dated
January 18, 1999 ("Installment Agreement"} pursvant to which Seller has sold to Purchaser
the following nursing home facilities:
Glenwood Healthcare and Rehab Ceuiter
19330 Cottage Grove
Glenwood, IL
all as more particularly described on Exhibit "A” all attached hereto and rja‘de a part hereof,
the improvements located thereon and certain personal property of Seller used in comwection
therewith (collectively, the "Facilities") upon and subject to the terms and conditions se¢ forth
therein, and
WHEREAS, Seller and Purchaser desire to memorialize the aforesaid Installment
Agreement for recordation purposes only,

NOW THEREFORE, in consideration of $10.00 and other good and valuable

consideration, the receipt and sufficiency of which is hereby acknowledged, and in
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consideration of the mutual covenants, agreements and conditions contained herein and
contained in the Lease Agreement, the parties hereto agree as follows:

L. Seller has sold the Facility to Purchaser under an Installment Agreement
commencing effective January 1, 1999 upon and subject to the terms and conditions set forth
therein. _ 99268678 &
2. Seller and Purchaser hereby agree that this Memorandum of Installment
Agreement may be recorded, but that nothing herein contained shall be deemed to amend, alter
or change, in any marnncr;-any of the terms and conditions set forth in the Instaliment
Agreement.

3. This Memorandum riay be executed in any number of counterparts, each of
which shall be deemed an original, and alt ef such counterparts shall constitute one
Memorandum.

4, This Agreement is signed by AmericarrVaiional Bank and Trust Company of
Chicago, not individually but solely as Trustee under the Trust Agreements listed above. Said
Trust Agreements are hereby made a part hereof and any claims against said Trustee which may

result from the signing of this Agreement shall be payable only out of any irust property which
may be held thereunder, and said Trustee shall not be personally liable for the perfarruance of
any of the terms and conditions of this agreement or for the validity or condition of theit'e of

said property or for any agreement with respect thereto. Any and all personal liability of

American National Bank and Trust Company of Chicago is hereby expressly waived by the

parties hereto and their respective successors and assigns.
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IN WITNESS WHEREQF, the undersigned have executed this Memorandum of

Installment Agreement as of the day and date first above written.

Seller:

American National Bank and Trust Company of Chicago,
as Trustee as aforesaid under Trust #25-3950

ts Vice President

\ | . . _cD-;‘(s{'c,Jf’
ATTEST ! Its S'é\cretary

HIZEIN E. NEARY

Purchaser:

American National Bank and Trust Company of Chicago,
As Trustee as aforesaid under Trust #25-8736

By: Its Vice President

ATTEST: Its Secretary

This insfmrheni Is executed by the undersigned Land Teustee, rot pereonally but solely 28
Trustee in the exercise of the power and authority conferred upon and vested in it as such
Trustge, ¥t is exgress!y understood ard agresd that all he wamariies, indsimintes fegvesentations, cov-
enals, qrvdmakmgs and agresments herein mada 51 the pan of the Trustee are un'dertaken byt solfeh' in
s capacity i Trusiss and nol personally. Mo parscnal tiabilty or persanat responsitility s assumed by or
shall at any time be asserted or eafarceabls agaiist the Trustes on account of any wafraniy, indeuu):ity,

representatian, covenani, underizking or agresiment of (e Trusiee 1 s instrument,

99268679
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IN WITNESS WHEREOF, the undersigned have executed this Memorandum of
Installment Agreement as of the day and date first above written. 992 68678
Seller: '

American National Bank and Trust Company of Chicago,
as Trustee as aforesaid under Trust #25-3950

By: A Its Vice President
ATTEST _ / Its Secretary
Purchaser:

American National Bank and Trust Company of Chicago,
As Trustee as aforesas 5-8736

By: Its Vice Prectdent
ATTEST: 52/ ItaASecretary
[ i
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Notary Public
State of Illinois )

)sS | -
County of Cook ). 992‘3867

The undersigned, a Notaly ublic in and for, the Coun]?! g‘: tate aforesald DOES
HEREB Z CERTIF E %1 Eﬂ_%
and e
and the ) 6{‘6’{— respectively, .H, _3-73 é

of the AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO person: ly
known to mie s be the same persons whose names are subscnbed to -rhe foregoing instrument as
such a \

respectively, appesceil before me this day in person and acknowledged that they signed and
delivered the said ins‘rement as their own free and voluntary act, and the free and voluntary act
of said Bank, for the uses‘and purposes therein set forth.

Given under my hand and seaihis )D day MM of 1999,

THIS DOCUMENT PREPARED BY
AND FOLLOWING RECORDATION
TO BE RETURNED TO:

OFFICIAL SEAL” '
Jocelyn Geboy :
Notary Publjc, State of Illinois  §
2} y Comrussmn Expm:s OCL 9, 2001 .

Judith S. Sherwin, Esq.
Schwartz & Freeman

401 North Michigan Avenue
19" Floor

Chicago, Iilinois 60611

184871_1 022499 093%m
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EXHIBIT A

That part of the North East 1/4 of Section 10, Township 35 North, Range 14, East of the Third
Principal Meridian, bounded and described as follows: Beginning at the point of intersection of the
East line of said North East 1/4 with the South line of the North 908.00 feet thereof; thence South
89 degrees 56 minutes 16 seconds West on the last described line a distance of 330.00 feet; thence
South 00 degrees 00 minutes 00 seconds West on a line parallel with the East line of said North East
1/4, a distance of 413.49 feet to a point; thence South 68 degrees 59 minutes 43 seconds East on a
line parallel with the center line of Glenwood-Dyer Road (as heretofore dedicated by Document
Number 10, 123, 545) a distance of 353.53 feet to a point on the East line of the North East 1/4 of
said Section 10; thence North 00 degrees 00 minutes 00 seconds on the last described line, a distance
of 540.55 fzat io the point of beginning (except the East 50.00 feet falling in Cottage Grove), all in

Cook County; linots.
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