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HOM{t EQUITY CONVERSION MORTGAGE
THIS MORTGAGE ("Security {osaument”} is given on MARCH 12, 1999 . The mortgagor is

DANIEL E. KELLY AND CAROL J/KELLY , HUSBAND AND WIFE

whose address is 134 GREEN BAY ROAD #304,
WINNETKA, ILLINOIS 60093 ("Borrower").
This Security Instrument is given to
THE FIRST NATIONAL BANK OF CHICAGO
, which is

organized and existing under the laws of THE UNITED STATES OF AMFERICA . and whose address is
ONE S. NORTHWEST HIGHWAY, PARK RIDGE, ILLINOIS 60068

("Lender"). Borrowwvernas agreed to repay to Lender
amounts which Lender is obligated to advance, including future advances, under the terms of a Home Equity
Conversion Loan Agreement dated the same date as this Security Instrument ("Loan Agrcement"). The agreement
to repay is evidenced by Borrower's Note dated the same date as this Security Instrument "Nete™). This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intergsl at 2 rate subject to
adjustment, and all renewals, extensions and modifications of the Note, up to a maximum prncipal amount of
THREE HUNDRED ELEVEN THOUSAND EIGHT HUNDRED EIGHTEEN AND 50/100 - - ---------
(US. § 311,818.50 ); (b) the payment of all other sums, with interest, advanced under Paragraph 5 to
protect the security of this Security Instrument or otherwise due under the terms of this Security Instrument; and
(¢) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. The full
debt. including amounts described in (a). (b), and (c) above, if nol paid earlicr, is due and payable on
FEBRUARY 03 . 2019 . For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in - COOK County, Illincis:

08XB : 11/96 Page 1 0of 8 ﬁ 'i; ; ; { "Z:
[

BOX 333-CTl




UNOFFICIAL COPY,

268755

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which has the address of 134 CREEN BAY ROAD #304
[Street]

WINNETKA . ILLINOIS 60093 ("Property Address"),
[City] [State] [Zip Code]

TOGETHER WITH all the improvements row or hereafter erected on the property, and all easements, rights,
appurtenances, and fixtures now or hereafter azar. of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forrgoing is referred to in this Security Instrument as the
"PI‘Opel'ty."

BORROWER COVENANTS that Borrower is lawful'y szised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propeity is ungncumbered. Borrower warrants and will
defend generally the title to the Property against all claims and aerards, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaiits for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sccurity ins{uvent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shali pay when du¢ ‘e principal of, and intercst on, the
debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges cosisting of taxes, ground rents,
flood and hazard insurance premiums, and special assessments in a timely manner, ana shall provide evidence of
payment to Lender, unless Lender pays property charges by withholding funds from montkiy payments due to the
Borrower or by charging such payments to a line of credit as provided for in the Loan Agreemcnt.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements o the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingeiciee, including
fire. This insurance shall be maintained in the amounts, to the extent and for the periods required by Leider or the
Secretary of Housing and Urban Development ("Secretary”). Borrower shall also insure all improvements on the
Property. whether now in existence or subsequently crected. against loss by floods to the extent required by the
Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauscs in favor of, and in a form acceptable to.
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Bortower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss to Lender instead of to Borrower and to Lender jointly. Insurance proceeds shall be applicd
to restoration or repair of the damaged Property, if the restoration or repair is economically fcasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
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lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness under a Second Note
and Second Security Instrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an amount required
to pay all outstanding indebtedness under the Note and this Sccurity Instrument shall be paid 1o the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness. all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

4. Occupancy, Preservation, Maintenance and Pretection of the Property; Borrewer's Loan
Application;Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence arter e execution of this Security Instrument, and Borrower (or at least one Borrower, if initially more
than one person sr¢ Borrowers) shall continue 10 occupy the Property as Borrower's principal residence for the
term of the Secuniiy Ins‘rument. "Principal residence” shall have the same meaning as in the Loan Agreement.

Borrower shall not soniumit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable sae: and tear excepted. Borrower shall also be in default if Borrower, during the loan
application process, gave matcrially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material informziion) in connection with the loan evidenced by the Note, including, but not
limited to. representations conceliung Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold./Borower shall comply with the provisions of the lease. If Borrower
acquires fee title to the Property, the leascho!dand fee title shall not be merged unless Lender agrees to the merger
in writing,

5. Charges to Berrower and Protection o” Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impesitiens.that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which iz owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Forrower shall promptly fumnish to Lender reccipls
evidencing these pavments. Borrower shall promptly disclarge any lien which has priority over this Security
Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrumen’. ur there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy. for condemnation or 1o
enforce laws or regulations), then Lender may do and pay whatever is sevssary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, bazard insurancc and other items
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Rorower all amounts due to
the Secretary for the Morigage Insurance Premium as defined in the Loan Agreement as well as all sums duc to
the loan servicer for servicing activities as defined in the Loan Agreement, Any amouns-wserrsed by Lender
under this Paragraph shall become an additional debt of Borrower as provided for in the Loan Agrecment and shall
be secured by this Security Instrument.

6. Inspection. Lender or ils agent may enter on, inspect or make appraisals of the Property in'a reasonable
manner and at reasonablz times provided that Lender shall give the Borrower notice prior to any inspection or
appraisal specifying a purpose for the inspection or appraisal which must be related to Lender's interest in the
Property. If the property is vacant or abandoned or the loan is in default, Lender may take reasonable action 1o
protect and preserve such vacant or abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation
shall be paid to Lender. The proceeds shatl be applied first to the reduction of any indebtedness under a Second
Notc and Second Security Instrument held by the Secretary on the Property. and then to the reduction of the
indebtedness under the Note and this Security Instrument. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally cntjiled

thereto. W (2 Q
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
(a)} Due and Payable, Lender may require immediate payment in full of all sums secured by this Security
Instrument if’
(1) A Borrower dies and the Property is not the principal residence of at least one sutviving Borrower, or
(if) All of a Borrower's title in the Property (or his or her beneficial interest in a trust owning all or part of
the Property) is sold or otherwise transferred and no other Borrower retains title to the Property in fee
simple or retains a leasehold under a lease for less than 99 years which is renewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest Borrower
or reta‘us a life estate (or retaining a beneficial interest in a trust with such an interest in the Property).
{(b) Due and Payable with Secretary Approval. Lender may require immediate payment in full of all sums
secured by this, Security Instrument, upon approval of the Secretaty, if:
(i) The Propeniv ceases to be the principal residence of a Borrower for reasons other than death and the
Property is not ' wrincipal residence of at least one other Borrower; or
(iy For a period of louger than twelve (12) consecutive months, a Borrower fails to occupy the Property
because of physical ‘or/mental illness and the Property is not the principal residence of at lcast one other
Borrower; or
(iii) An obligation of the Be(rwer under this Sccurity Instrument is not performed.
(¢) Notice to Lender. Borrower s’all notify Lender whenever any of the events listed in this Paragraph (a)
(i1} or {b) occur.
(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever the loan
becomes duc and pavable under Paragraph ¢ (a) (ii) or (b). Lender shall not have the right to commence
foreclosure until Borrower has had thirty (30) days after notice to cither:
(i) Correct the matter which resulted in the Security Instrument coming due and payable; or
(ii) Pay the balancc in full: or
(iii) Sell the Property for the lgsser of the balance or %5% of the appraised value and apply the net proceeds
of the sale toward the balance; or
(iv) Provide the L ender with a deed in lieu of foreclosure.
(&) Trusts. Conveyance of a Borrower's interest in the Property to-atrust which meets the requirements of
the Secretary, or conveyance of a trust's interests in the Property o a Porrower, shall not be considered a
conveyance for purposes of this Paragraph 9. A trust shall not be considszed an eccupant or be considered as
having a principal residence for purposes of this Paragraph 9.
(f) Mortgage Not Insured. Bormower agrees that should this Security Initriment and the Note not be
eligible for insurance under the National Housing Act within  SIXTY DAYS from the
date hereof, if permitted by applicable law Lender may, at its option, require immediae payment in full of all
sums secured by this Security Instrument. A written statement of any authorized agenvof thi Secretary dated
subsequent to SIXTY DAYS from the date hereof, declining to 1usiie this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of insurance is s0lcly due to
Lender's failure to remit a mortgage insurance premium te the Secretary.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by
this Security Instmment. Lender may enforce the debt only through sale of the Property. Lender shall not be
permitted 1o obtain a dcficiency judgment against Borrower if the Security Instrument is foreclosed. If this
Security Instrument is assigned to the Secretary upon demand by the Secretary, Borrower shall not be liable for
any difference between the morlgage insurance benefits paid to Lender and the outstanding indebtedness,
including accrued interest, owed by Borrower at the time of the assignment.

11. Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full.
This right applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument, Borrower
shall correct the condition which resulted in the requirement for immediate payment in full. Foreclosure costs and
reasonable and customary attorneys' fees and expenses properly associated with the fggeclosure p@ﬁm hall
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be added to the principal balance. Upon reinstatement by Borrower, this Security Instrument and the obligations
that it secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is
not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preciude foreclosure on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the Security Instrument.
12. Lien Status.
(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph
12(a). If Lender determines that the original lien status of the Security Instrumment is jeopardized under state
law (inc’uding but not limited to situations where the amount secured by the Secunty Instrument equals or
exceeds L. maximum principal amount stated or the maximum petiod under which loan advances retain the
same lien prionty initially granted to loan advances has expired) and state law permits the original lien status
to be maintainey for future loan advances through the execution and recordation of one or more documents.
then Lender shaii coiain title evidence at Borrower's expense. If the title evidence indicates that the Property
is not encumbered vy any liens (except this Security Instrument, the Second Security Instrument described in
Paragraph 13(a) and aay, snbordinate liens that the Lender determines will also be subordinate to any future
loan advances), Lender shall-zequest the Borrower to execute any documents necessary to protect the lien
status of future loan advances: Pormower agrees to execute such documents. If state law does not permit the
original lien status to be extended 10 Mture loan advances, Borrower will be deemed to have failed to have
perfonned an obligation under this Secirity Instroment.
(b) Tax Deferral Programs. Borrowerzhall not participate in a real estate tax deferral program, if any liens
created by the tax deferral are not subordioniesio this Security Instrument.
(¢} Prior Liens. Borrower shall prompt'y diecharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writir g to the payment of the obligation secured by the lien in a
manner acceptable to Lender, (b) contests in good 1aith the lien by, or defends against enforcement of the
lien in, legal proceedings which in the Lender's opinion sperate to prevent the enforcement of the lien or
forfeiture of any part of the Property: or (c) secures from«he bolder of the lien an agreement satisfactory to
Lender subordinating the lien to all amounts secured by thisiSecurity Instrument. If Lender determines that
any part of the Property is subject to a lien which may attaiic priority-aver this Security Instrument, Lender
may give Borrower a notice identifying the lien, Borrower shall satisfy <the lien or take one or more of the
actions set forth abcve within 10 days of the giving of notice.
13. Relationship to Second Security Instrument. '
(a) Second Security Instrument. In order to secure payments which the Secretary may make to or on
behalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Acu and the Loan Agreement,
the Secretary has required Borrower to exccule a Second Note and a Second Secunty, Instrument on the
Property.
(b) Relationship of First and Second Security Instruments. Payments made by the Seczetury shall not be
included in the debt under the Note unless:
(i) This Security Instrument is assigned to the Secretary: or
(i) The Secretary accepts reimbursement by the Lender for all payments made by the Secretary.
If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including interest on the
payments, but excluding late charges paid by the Secretary, shall be included in the debt under the Note.
(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b}(i) or (i1} and
the Secretary makes payments to Borrower, then Borrower shall not:
(1) Be required to pay amounts owed under the Note, or pay any rents and revenues of the Property under
Paragraph 19 to Lender or a receiver of the Property, until the Secretary has required payment in full of all
outstanding principal and accrued interest under the Second Note; or
(ii) Be obligated to pay interest or shared appreciation under the Note at any time, whether accrued before
or after the payments by the Secretary, and whether or not accrued interest has been included in the

principal balance under the Note. }% C@ /é‘
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(d} No Duty of the Secretary, The Secretary has no duty to Lender to enforce covenamts of the Second
Security Instrument or to take actions to preserve the value of the Property. even though Lender may be
unable to collect amounts owed under the Note because of restrictions in this Paragraph 13.

14, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign any
rights or obligations under this Security Instrument or under the Note, except to a trust that meets the requirements
of the Secretary. Borrower's covenants and agreements shall be joint and several,

16. Notirés, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing 1t by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Audiess or any other address all Borrowers jointly designate. Any notice to Lender shall be given
by first class mail & Lender's address stated herein or any address Lender designates by notice to Borrower. Any
notice provided for in ‘nis Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this Parazraph 16,

17. Governing Law; Sevorability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Preperty is located. In the evem that any provision or clause of this Security
Instrument or the Note conflicts wiinapplicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given =ffect without the conflicting provision. To this end the provisions of
this Security Instrament and the Note are deniated to be severable.

18. Borrower's Copy. Borrower shall bz'riven one conformed copy of the Note and this Security [nstrumeni.

NON-UNIFORM COVENANTS. Borrower-apilender covenant and agree as follows:

19. Assignment of Rents. Borrower uncoaditizially assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents'to _ender or Lender's agents. However, ptior to Lender's
nolice to Borrower of Borrower's breach of any covenant oragzeement in the Security Instrument, Borrower shall
collect and receive all rents and revenues of the Property as trustze Zor the benefit of Lender and Borrower. This
assignment of rents constitutes an absolute assignment and not an ass’grment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by sarrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by this Sceurity Instrument; (b) Lender shall
be entitled to collect and receive all of the rents of the Property; and (¢) cacli tenant of the Property shall pay all
rents due and unpaid to Lender or Lender's agent on Lender's written demand to e *¢nant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that
would prevent Lender frem exercising its rights under this Paragraph 19.

Lender shall not be required to enter upon, take control of or maintain the Property befote o1 after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any tiunc fhere is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remeav-of Lender. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrument. is paid in
full.

20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Paragraph 20, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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21, Lien Priority. The full amount sccured by this Security [nstrament shall have the same priority over any
other liens on the Propenty as if the full amount had been disbursed on the date the initial disbursement was made,
regardless of the actual date of any disbursement. The amount secured by this Security Instrument shall include all
direct payments by Lender to Borrower and all other loan advances permitted by this Security Instrument for any
purpose. This lien prionity shall apply notwithstanding any State constitution, law or regulation, ¢xcept that this
lign priority shall not affect the priorty of any liens for unpaid State or local governmental unit special assessments
OT (ANES.

22. Adjustable Rate Feature, Under the Note, the initial stated interest rate of 6.0900 % which
accrues on the unpaid principal balance ("Initial Interest Rate") is subject to change. as described below. When the
interest rate clanges, the new adjusted interest rate will be applied to the total outstanding principal balance. Each
adjustment to e interest rate will be based upon the weekly average yield on United States Treasury Securities
adjusted to a consapt maturity of one year, as made available by the Federal Reserve Board in Statistical Release
H.15 (519) ("Index > pius a margin. If the Index is no longer available, Lender will use as a new Index any index
prescribed by the Secreiany. Lender will give Botrower notice of the new Index.

Lender will perform the cziculations described below (o determine the new adjusted interest rate. The interest
rate may change on the firstdrv.of JUNE, 1999 .andon [_] that day of cach succeeding year
X] the first day of each succeeding month ("Change Date") until the loan is repaid in full,

The value of the Index will be det<rmincd, using the most recent Index figure available thirty (30) days before
the Change Date ("Current Index"). Befure ¢ach Change Date, the new interest rate will be calculated by adding a
margin to the Current Index. The sum or the-sargin plus the Current Index will be called the "Calculated Interest
Rate" for each Change Date. The CalcuietcZ-Tnterest Rate will be compared to the interest rate in effect
immediately prior to the current Change Date (ih< "rxisting Interest Rate").

(] (Annually Adjusting Variable Rate Feature) The Calculated Interest Rate cannot be more than 2.0%
higher or lower than the Existing Interest Rate, nor 'can it be more than 5.0% higher or lower than the Initial
Interest Rate.

X] (Monthly Adjusting Variable Rate Feature) The a'cnlated Interest Rate will never increase above
SIXTEEN AND 090/1000 percent ( 16.09000 %).

The Calculated Interest Rate will be adjusted if necessary to comy v with these rate limitation(s) and will be in
effect until the next Change Date. At any Change Date, if the Calculated Yiiarest Rate equals the Existing Interest
Rate, the interest rate will not change,

23, Release. Upon payment of all sums secured by this Security Instruniect, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

24. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es). ]

(] Condominium Rider [ ] Shared Appreciation Rider [} Planned Unit Development Rider
(1 Other (Specify)

BY SIGNING BELOW, Berrower accepts and agrees to the terms contained in this Security Instrument and in
any nder(s) exctuted by Borrower and recorded with it.

Witnesses: . ]\ /M j %_{ (Seal)

DANIEL E. KELLY -Barrower
/Q M e
¢AROL J. KELLY (_/ Borrower

[Space Below This Line Fur “.cknowledgment)

STATE OE ILLINOIS COOK COUNTY 58:

I

, %V\&Q/LS ¢ M a Notary P.l{bllc centify that
DANIEL E. KELLY AND CAROL J. KELLY %M d CLU[_{} ’Hﬂ @

persenally known to me to be the same person whose name(s) ARE subscribed'to the foregoing instrument,
appeared before me this day in person, and acknowledged that THEY  signed and delivcred the instrument as

THEIR free and voluntary act, for the uses and puyppses therein sgy forth.
Dated MARCH 12, 1999 . /l M M< /\ \/V[(Aﬂ/\——-——f.s:an

Nantk: | "V*"

Tltle PR
RECORD AND RETURN TO: g Srrrol T “OFFICIAL SEAL L
THE FIRST NATIONAL BANK OF CHICAGO ey gﬁgﬁaﬂco;ﬁwno,s
ONE S. NORTHWEST HIGHWAY } My Commission Expires 1023 01
PARK RIDGE, ILLINOIS 60068 ‘.

(Recorder's Box #

This Document Prepared By: g W 4 )O N OT (9 L D

Name:  THE FIRST NATIONAL BANK OF CHICAGO Y,
Addrcss: ONE S. NORTHWEST HIGHWAY AL FLA 7/
PARK RIDGE, ILLINOIS 60068 J ACGE ENECO /pé
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CONDOMINIUM RIDER 131:9739150-958/255

(Home Equity Conversion Mortgage) 131:9739150

THIS CONDOMINIUM RIDER is made this 12TH  day of MARCH, 1999 . and is incorporated
into and shail be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (" Security
[nstrument") of the same date given by the undersigned ("Borrower") to secure Borrower's Note ("Notg") to
THE FIRST NATIONAL BANK OF CHICAGO

("Lender”) of <he same date and covering the Property described in the Sceurity Instrument and located at:

134 GREEN BA'( P.OAD #304, WINNETKA, ILLINOIS 60093

[Property Address]
The Property includes 4.1t in. together with an undivided interest in the common clements of, a condomirium
project known as: HEMPA!LL HOUSE CONDOMINIUM ASSOCIATION

[Name of Condominium Project]

("Condominium Project™). If the owners.association or other entity which acts for the Condominium Project
("Owners Association") holds title 1o properiy for ihe bencfit or use of its members or sharcholders, the Property
also includes Borrower's intcrest in the Owners Association and the uses, procceds and benefits of Borrower's
inilcrest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Scourity
[nstrument, Borrower and Lender further covenant and sgracns follows:

A. So fong as the Owners Association maintains. with a geacrally accepted insurance carricr, a "master” or
“blanket" policy insuring all property subject to the condorin'um documents, including all improvements
now existing or hereafter crected on the Property. and such-olicy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against th¢ hazards Lender or the Secretary require,
including fire and other hazards included within the term "extended coverage." and loss by flood, to the
extent required by the Secretary, then: (i) Lender waives the provisien ia Paragraph 2 of this Security
Instrument for the payment of the premium for hazard insurance on the Ficperty, and (i) Borrower's
obligation under Paragraph 3 of this Security Instrument to maintain hazard insurance coverage on the
Property is decmed satisfied to the extent that the required coverage is provided by 11 Owners Association
policy. Borrower shall give Lender prowpt notice of any lapse in required hazard insur2:cz coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance ‘proczeds in licu of
restoration or repair folfowing a loss to the Property. whether o the condominium unit or 4o (h¢ common
clements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender fcr application
1o the sums secured by this Sccurity Instrument. with any excess paid to the entity legally entitled thereto.

B. Bomower promises to pay all dues and assessments imposed pursuant to the legal instruments creating and
goveming the Condominium Project.
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C. If Borrower docs not pay condominium ducs and assessments when due. then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower sccured by

the Sccurity Instriment. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Notc ralc.

BY SIGNING BELOW. Borrower accepts and agrees to (he terms and provisions contained in this

Condominium Rider.
W j %{ (Seal)

DANIEL E. KELLY -Borrower
G_M,Q Q /é_ﬁg (Seal)
CAROL J. KELLY \ -Borrower
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ORDER NO.: 1410 007786581 HL

5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT NUMBER 204 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): THAT PART OF LOTS 11 AND 12
IN WHITMAN’S SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED OF SAID SUBDIVISION IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS,
JULY 10, 1914 IN BOOK 130 OF PLATS PAGE 20 AS DOCUMENT NUMBER 5454153 DESCRIBED
AS FOLLOWS:: BEGINNING AT A POINT IN THE EASTERLY LINE OF SAID LOT 12, 358.48
FEET SOUTACRLY FROM THE NORTHEAST CORNER OF SAID LOT 12 THENCE SOUTHWESTERLY AT
RIGHT ANGLES TO THE EASTERLY LINE OF SAID LOT 12, 124.43 FEET THENCE SOUTHERLY
ALONG A LINT, FORMING AN ANGLE OF 109 DEGREES 59 MINUTES 16 SECONDS FROM THE
NORTHEAST TO SOUTH WITH THE LAST DESCRIBED LINE 38.38 FEET MORE OR LESS TO ITS
INTERSECTION WIW A LINE 6.45 FEET EAST OF AND PARALLEL WITH THE EAST LINE OF LOT
11 IN SAID WHITMAN'S SUEBDIVISION EXTENDED NORTH THENCE SOUTH ALONG SAID PARALLEL
LINE 15.71 FEET MORF SR LESS TO A POINT IN THE NORTH LINE OF LOT 11 EXTENDED EAST
WHICH POINT IS 6.45 FETI, EAST OF THE NORTHEAST CORNER OF SAID LOT 11 THENCE.
SOUTHWESTERLY 37.34 FEEL MCRE OR LESS TO A POINT- IN THE WEST LINE OF THE EAST
6.55 FEET OF SAID LOT 11, 55 FEET SOUTH OF THE NORTH LINE OF SAID LOT 11, THENCE
SOUTH ALONG THE WEST LINE OF ZfE EAST 6.55 FEET OF SAID LOT 11, §2.98 FEET MORE
OR LESS TO A POINT 90.33 FEET #URTH OF THE SOUTH LINE OF SAID LOT 1l THENCE EAST
PARALLEL TO SAID SOUTH LINE OF LO™S 11 AND 12, 102.24 FEET THENCE NORTHWESTERLY
ALONG LINE PARALLEL WITH SAID EASTERZY LINE OF LOT 12, 13.39 FEET TO THE MOST
SOUTHERLY CORNER OF EXISTING BRICK LUILDING THENCE NORTHEASTERLY ALONG THE
SOUTHEASTERLY FACE OF SAID BUILDING (FOFMING AN ANGLE OF 90 DEGREES 04 MINUTES
AND 30 SECONDS FROM SCUTHEAST TO NORTHELSZ AND WITH LAST DESCRIBED COURSE} 59.90
FEET THENCE NORTHWESTERLY ALONG A LINE PARALIZL WITH SAID EASTERLY LINE OF SAID
LOT 12, 0.54 FEET TO THE CENTER OF EXISTING 13 INCH BRICK WALL THENCE
NORTHEASTERLY ALONG CENTER OF SAID BRICK WALL 75.02 FEET TO THE EASTERLY LINE OF
SAID LOT 12, THENCE NORTHWESTERLY 182.84 FEET TC.TPL POINT OF BEGINNING IN COOK
COUNTY, ILLINOIS; WHICH SAID SURVEY IS ATTACHED AS (EXHIBIT "A" TO A CERTAIN
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMALGAMATFD TRUST AND SAVINGS BANK,
AS TRUSTEE UNDER A CERTAIN TRUST AGREEMENT DATED SEPTEMBER. 28, 1970 AND KNOWN AS
TRUST NUMBER 2185, AND RECORDED IN THE OFFICE OF THE COO: COUNTY, ILLINOIS
RECORDER OF DEEDS AS DOCUMENT NUMBER 21821895 TOGETHER WITH( IT: UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL A%L THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FCOXTH IN SAID
DECLARATION AND SURVEY), IN COOK COUNTY, ILLINCIS
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