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4301 W. Fullerton Avenue
Chicago, IL 60639 '
BANCO POPULAR NORTH AMERICA —
4801 W. Fullerton Avenue T
Chicago, IL. 60639
ATTN. COMMERCIAL REAL ESTATE

SEND TAX NOTICES TO:
BANCO POPULAR NORTH AMERICA
4801 W, Fullerton Avenue
Chicago, IL 60639

FOR RECORDER’S USE ONLY

This Modifica*ioi; Agreement was ﬁrepared by: Banco Popular North Amercia
: - 4801 W. Fullerton Avenue
Chicago, IL 60639

NOTE AND MORTGAGE MODIFICATION AGREEMENT

THIS NOTE AND MORTGAGE MOPiriCATION AGREEMENT (the "Agreement") is made as of this 1% day
of Eebruary, 1999, ("Effective Date") by and between

BANCO POPULAR NORTH AMERCA ©~/K/A PIONEER BANK AND TRUST COMPANY

and the owner of the mortgage or trust deed -hersiiafter described (" Banco Popular North America fik/a
Pioneer Bank and Trust Company), and PATRICIO BEDOLLA AND MARISA BARRIENTOS BEDOLLA,
HIS WIFE representing him/her/itself or selves to be: tha. owner or owners of the real estate hereinafter
described ("Owner"),

WHEREAS, on January 14, 1994, for full value receivzd Owner executed and delivered to Banco
Popular North America, f/k/a Pioneer Bank and Trust Companv = certain Installment Note in the principal
amount of EIGHTY TWO THOUSAND FIVE HUNDRED AND 00/100’ DCLLARS ($82 500.00) (the "Note™),
made payable to Banco Papular North America f/k/a Pioneer Bank and- Trust Company. Owner secured the
payment of said Note by granting to Banco Popular North America f/k/a Fioneer Bank and Trust Company a
certain Mortgage or Trust Deed in nature of a Mortgage, Security Agreemient” and Financing Statement
("Mortgage”), which was recorded in the office of the Recorder of Deeds of Reyistrar of Titles of Cook
County, llincis, as Document No. 94-065736, and Assignment of Leases and Renis'as Document No. 94-
085737, encumbering certain real estate described as set forth in Exhibit “A” , attacned iiereto and made a
part.hereof,

WHEREAS, Banco Popular North America f/k/a Pioneer Bank and Trust Company an4a Swner wish
to modify the Note and Mortgage based on the terms and conditions, which follow:

NOW, THEREFORE, in consideration of the mutual covenants contained herein and for other good
and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, Banco Popular
North America f/k/a Pioneer Bank and Trust Company and Owner hereby agree that the Note and Mortgage
are hereby modified as follows:

1. Outstanding Indebtedness. As of the Effective Date, the outstanding indebtedness on the
Note is $38,354.73, (the "Indebtedness"). :

— T 2y

2, - Exténsion of Time for Payment. The parties hereby agree to extend the time for payment
@ of the Indebtedness to and including February 1, 2004, with payments as follows in
paragraph 5 below. :
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3. Interest Rate. The parties hereby agree to change the rate of annual percentage interest
on the Note to 7.750% per annum, and interest after maturity to 12.75% per annum, with payments as
follows in paragraph 5 below.

4, Additional Funds. Banco Popular, lllinois f/k/a Pioneer Bank and Trust Company agrees to
disburse to Owner the additional principal sum of $0.00 ("Additional Funds") under the Note and Mortgage
resulting in a principal bafance of $38,354.73. Banco Popular North America and Owner agree that such
Additional Funds shall be added to and become part of the principal balance of the Note and Mortgage and
that such sums shall be repaid as herein provided. Banco Popular North America fik/a Pioneer Bank and
Trust Company and Owner further acknowledge that Banco Popular North America f/k/a Pioneer Bank and
Trust Company shall advance said Additional Funds subject to certain restrictions set forth herein. Payment
of the Indebtedness and such Additional Funds shall be as follows in paragraph 5 below.

5. Payments by Owner. Owner shall make monthly payments of $773.11, (principal and
interest) sammencing on the first day of March 1, 1999, and on the first day of each and every month
thereafier.iitil matirity, Owner further agrees to pay the principal sum secured by the Mortgage as therein
provided, 25 hereby modified, in the currency provided for in the Mortgage, but if that cannot be done legaily
then in the mos! valuabie iegal tender-of the United State of America currant on the due date thereof, or the
equivalent in vzius of such legal tender in other United States currency, at such banking house or trust
company in the City o Chicago as the holder of holders of the said principal note or notes may from time to
time in writing appoint, ard in default of such appointment then at Banco Popular North America.

8. Deleting the same in. its entirety and inserting in lieu thereof the following hereby amends
paragraph 6 on page 2 of the'Nr&

Prepayment: ntertionally omitted.

7. Priority of Additional Fuiris \Banco Popular, Hinois #k/a Pioneer Bank and Trust Company
and Owner agree that if Additional Funds aie«n be disbursed pursuant to this Agreement, such Additional
Funds shall have priority over any and all sums due ::nder the Note and Mortgage, as modified herein.

8. Default. If any part of said indeblesiness or interest thereon is not paid at maturity, or if
default in the performance of any other covenant of tiic Zwner shall continue for twenty days after written
notice thereof, the entire principal sum secured by saiu-mirtgage or trust deed, together with the then
accrued interest thereon, shall, without notice, at the option of th< holder or holders of said principal note or
notes, shall immediately be due and payable, in the same mia/irzr as if said modification had not been
granted.

) Ratification. This agreement is supplementary to the rioitgage or trust deed described
above. Except as modified herein, all of the terms, provisions and covenants s the Note and Mortgage not
expressly modified by this Note and Mortgage Modification Agreement, but nat wicluding any prepayments
privileges unless expressly provided for herein, are hereby confirmed and ratiied and shall remain in full
force and effect. Owner agrees to perform all the covenants of the grantor or grantsis inthe Mortgage. The
provisions of this indenture shall insure to the benefit of any holder of said principi! no.e or notes and
interest notes and shall bind the heirs, personal representatives and assigns of the Gwnar,~The Qwner
hereby waives and reieases all rights and benefits under and by virtue of the Homestead Examption Law of
the State of llinois with respect to said real estate. If the Owner consists of two or more persons, their
liability hereunder shall be joint and several.

10. Prior Name. Banco Popular North America was formerly known as PIONEER BANK AND
TRUST COMPANY. Any references to the prior name in any of the documents described herein shall be
deemed to be references to Banco Popular, Ilinofs.

IN WITNESS WHEREOF, the parties hereto have signed, sealed and deflivered this Note and
Mortgage Modification Agreement as of the Effective Date.
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(SECSh

Patricfo Bedolla

Marisa Barrientgs gedolla M —

BANCO PZPLILAR NORTH AMERCA f/k/a Pioneer Bank and
Tryst Company

BY’ ‘“‘i‘xf'/éw*’

=

OWNER:

Its:
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STATE OF ILLINOIS )
)SS.
COUNTY OF COOK )

The undersigned, a Notary Public in and for the County and State aforesaid, DOES HEREBY
CERTIFY, that Patricio Bedolla and Marisa Barrientos Bedolla, personally known to me to be the

same persons whose names are subscribed to the foregoing instrument, appeared before me this
day in person own free and voluntary act,

. GIVEN under my hand and Notary Seal this % day of ‘@B’]ﬂ% , 1999,

/
. N PUBLI
(SEALV ¢ ° . O/lb
Y
« i
My notary expires anthis_ﬁday of;‘% G0l

OFFICIAL SEAL
MARIBEL CRUZ

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:07/17/01
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State of litincis )
)} SS.
County of COOK )

The undersigned, a Notary Public in and for the County and State aforesaid, DOES HEREBY
CERTIFY, that the above named mlﬂ,W gﬂl)iﬁvﬂﬂﬂ ,_ Vi Pusden of BANCO POPULAR
North America f/k/a Pioneer Bank and Trust Company, personally known to me to be the same
persons whose names are subscribed to the foregoing instrument, appeared before me this day
in person and acknowledged that said Vice President, as custodian of the corporate seal of said
Corporation, caused the corporate seal of said Corporation to be affixed to said instrument as
said Vice President's own free and voluntary act and as the free and voluntary act of said
Corporation.

GIVEN.néter my hénid and Notary Seal this 22 day of fﬁbw% . 1999.

NOTARY PUBLIC
(SEAL) < . ﬁ ﬁ jﬁ

Y
My notary expires on this &r{ay of MQ’(’ 200

ESTELA CHAVEZ

Notary Public State of flinn:
4 y of lllingis
? My Commission
e e
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EXHIBIT »A"
LEGAL DESCRIPTION
LOT 48 IN BLOCK 6 IN BEEBE’S SUBDIVISION OF THE EAST % OF THE NORTHWEST % (EXCEPTS5
ACRES IN THE NORTHEAST CORNER THEREOF) OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERID!AN, IN COOK COUNTY, ILLINOIS,

P.LN. # 16-02-112-001

C/KIA 3757 West LeMoyne
Chicago IL 60630




