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THIS MORTGAGE ("S¢curity Instrument™)} is given on March 10, 1999. The mortgagors
are Standard Bank ‘aud Jrust Company*BfEXXA(Bank Of Hickory Hills A Corporation Of
Illinois:As Trustee Under Trust Agreement Dated May 30, 1979 And Known As Trust
Numbér 1933 (collect;velv the "Borrower"). This Security Instrument is given
to LEMONT NATIONAL BANK, waich is a National Banking Association organlzed and
ex;strng under the statutes of-+the United States of America whose address is 310
Main ! Street,“Lemont, IllinoLis,' 60439 ("Lender"). Borrower owes Lender the
maximum principal,sum of TWO HUNURED FIFTY THOUSAND AND NO/100----==---- DOLLARS
(U.8. $250,000. 00), or the agyregate unpaid amount of all locans and any
dlsbursements ‘made;by Lender pursuzoX to that certain Home Equity Line Of Credit
of even'date herewrth executed by Borrower ("Agreement”), whichever is less. The
Agreement is- hereby incorporated in this Szcurity Instrument by reference. This
debt is-evidenced ‘by the Agreement whici-Bgreement provides for monthly interest
payments, with the full debt, if not paid.2arlier, due and payable seven years
from the date, of thls Security Instrument. ‘Tl Lender will provide the Borrower
with a final .payment notice at least 30 days kefore the final payment must be
made. The Agreement provides that loans may be (nade from time to time during the
Draw Period (as defined in the Agreement). The'bUraw Pericd may be extended by
Lender in its sole discretion, but in no event late: than 20 years from the date
hereof. - All future loans will have the same lien priority as the original loan.

This Securlty Instrument secures to Lender: {(a) the. repayment of the debt
evidenced by the Agreement, including all principal, intecest, and other charges
as provided for in.the Agreement, and all renewals, extensiois‘and modifications;
{b) the payment of all other..sums, with interest, -advanced undar paragraph 6 of
this Securlty Instrument and the Agreement and all renewals, extensions and
modifications "of tBorrower’s covenants and agreements under tais Security
Instrument and tHe Agreement and all renewals, extensions and riondifications
thereof. For this purpose, Borrower does hereby mortgage, grant &n4d _convey to

Lender the.following described property located in Cook County, Illincis:
. 3 - . . A

STLOC Yo BSF

THE WEST 5 ACRES (EXCEPT THE SOUTH 200 FEET THEREOF) OF THE EAST 10 ACRES QF THE
NORTH 1/%:0F THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 27, TOWNSHIP 37
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAIL, MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent ‘Index Np; 23-27-203-044-0000

which has the address of 8819 W. 119th Street, Palos Park, Illinois 60464
("Property Addresé"):

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all-easements, rights, appurtenances, rents, royvalties, mineral,
oil and gas rights,and profits, claims or demands with respect to insurance, any
and all awards made for the taking by eminent domain, water rights and stock and
all fixtures now or hereafter a part of the property. BAll replacements and
additions 'shall also be covered by this Security Instrument. All of the

3
N




i’;

UNOFFICIAL COPM2T426 ..,

b f'} R

R 1
T

foregoing is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that
the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally,the title to the Property agalnst all claims
and demands, subject tovencumbrances of record. There is a prior mortgage from
Borrower to N/A dated N/A and recorded as document number N/A.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Agreement.

2. Popplication of Payments. All Payments received will (to the extent
sufficienZ) ose applied to Late Fees and Other Charges, then to Finance Charge,
then to Loapa:

3. Charces; Liens. Borrower shall pay all taxes, assessments, charges,
fines, and imposiiions attributable to the Property, and leasehold payments or
ground rents, if anv. . Upon Lender’s request, Borrower shall promptly furnish to
Lender all notices «f amounts to be paid under this paragraph. The Borrower
shall make these paymziits directly, and upon Lender’s request, promptly furnish
£o Lender receipts evidencing the payments.

Borrower shall pay, #~r cause to be paid, when due-and payable all taxes,
assessments, water charges, -scwer charges, license fees and other charges against
or in'connection with the Prcoverty and shall, upon request, promptly furnish te
Lender duplicate receipts. Borrower may, in good faith and with due diligence,
contest the validity or amount of (any.asuch taxes or assessments provided that (a)
Borrower shall notify Lender in wricing of the intention of Borrower to contest
the same before any tax or assessmert has been increased by any interest,
penalties or costs, (b) Borrower shall ficst make all contested payments, under
protest if Borrower desires, unless such ¢ontest shall suspend the collection
thereof, (c) neither the Property nor any part thereof or interest therein are
at any time in any danger of being sold, forieited, lost or interfered with, and
{d) Borrower shall-furnish such security as may e required in the contest or as
requested by Lender.

4. Hazard Insurance. Borrower shall keep the iwprovements now existing
or hereafter erected on the Property insured agaira% loss by fire, hazards
included within the term "extended coverage" and any uther hazards for which
Lender requires insurance. This insurance shall be maintaiced in the amounts and
for the periods that Lender requires. the insurance carrier providing the
insurance shall be chosen by Borrower sub]ect to Lender 8 approval which shall
not be unreasonably withheld. E

All insurance policies and renewals shall be subject to Lendel'=s acceptance
and shall include a standard mortgage clause. Lender shall have *fne right to
hold the policies and renewals. If Lender requires, Borrower shall piruptly give
to Lender all receipts of paid premiums and renewal notices. In tlie ecvent of
loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower cotherwise agree in writing, insurance proceeds
shall be applied to restoration or repair of the Property damaged, if the
restoration or repairs is economically feasible, Lender‘s security is not
lessened and Borrower is not in default under this Security Instrument or the
Rgreement. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the Insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.
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If under paragraph 18 the Property is acquired by Lender, Borrower's right
to any ‘insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured
by this Security Instrument immediately prior teo the acquisition.

5. Preservation and Maintenance of Property; Leaseholds. Borrower shall
not . destroy, damage, substantially change the Property, allow the Property to
deterlorate, or commit waste. If this Security Instrument is on a leasehold,
Borrower ‘'shall comply with the provisions of the lease, and if Borrower acquires
fee-title to the Property, the leasehold and fee title shall not merge unless
Lender agrees to the merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower fails to
performithe covenants and agreements contained in this Security Instrument, or
there is.a )egal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or to
enforce laws ot regulation), then Lender may do and’pay for whatever is necessary
to protect the wvalue of the Property and Lenderis rights in the Property.
Lender’s,actions may include paying any sums secured:by a lien which has priority
over this Security Jnstrument, appearing in court,ﬂpaylng reasonable attorneys’
fees, and entering sn.the Property to make repairs® Although Lender may take
action under this parfayraph, Lender does not have to do so.

Any  amounts dishursed by Lender under this paragraph shall become
additional debt of Borrow2r socured by this Security Instrument. Unless Borrower
and Lender agree to other {lerms of payment, these, amounts shall bear interest
from the ‘date of disbursement’ at the Agreement rate and shall be payable, with
Lnterest upon notice from Lerder to Borrower reqoestlng payment.

gl

7. Inspection. Lender or [tr _agent may make* reasonable entries upon and
inspectlons of the Property. Lender shall give Borrower notice at the time of
or prlor to an inspection specifying rraspnable cause for the inspection.
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8. Condemnation. The proceeds of any award or claim for damages, direct
or consegquential, in connection with any condennation or other taking of any part
of the Property, or for conveyance in lieu of cnndemnatxon, are hereby assigned
and shall be paid to Lender.

"In the event of a total taking of the Pre gerty, the proceeds shall be
applied to the sums secured by this Security Instrumént, whether or not then due,
with any excess paid to borrower. In the event "2f a4 partial taking of the
Property, unless Borrower and Lender otherwise agree.in writing, the sums secured
by this- Security Instrument shall be reduced by .the-auwnt of the proceeds
multiplied by the following fraction: (a} the total‘amoun. of the sums secured
‘immediately before the taking, divided by (b} ‘the fair ‘macket value of the
Property immediately before the taking. Any balance shall be'paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the cendemnor offers to make an;award or settlc o.claim for
damages, Borrower fails to respond to Lender within®,30 days after *h2 date the
notice is given, Lender is authorized to collect and apply the proceeds, at its
option, either to restoration or repair of the Property or to the sumg gecured
by this Security Instrument, whether or not then dge.

9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the time for payment or modification of amortization of the sums secured by
this Security Instrument granted by Lender to any; successor in interest of
Berrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. A waiver in one or more instances of any of the terms,
covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and at the
particular time or times only, and no such waiver shall be deemed a continuing
waiver but all of the terms, covenants, conditions and other provisions of the
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Security Instrument and of the Agreement shall survive and continue to remain in
full force and effect. No waiver shall be asserted against Lender unless in
writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers.
The covenants and agreements of this Security Instrument shall bind and benefit
the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 15. If there is more than one party as Borrower, each of Borrower’s
covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Agreement: ({a} is co-signing
this Security Instrument cnly to mortgage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrument; (b) is not
perscnally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make anv accommodations with regard to the terms of this Security Instrument
or the Agcieenent without that Borrower’s consent.,

11. Loan Charges. If the loan secured by this Security Instrument is
subject to a 'av which sets maximum loan charges, and that law is finally
interpreted so “tiat the interest or other loan charges collected or to be
collected in connechion with the loan exceed the permitted limits, then: (a)} any
such loan charge shel) be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits)will be refunded to Borrower. Lender may choose to
make this refund by reducirg the principal owed under the Agreement or by making
a direct payment to Borrower / iIf a refund reduces principal, the reduction will
be treated as a partial prevavment without any prepayment charge under the
Agreement. Borrowers who chose: to cancel this agreement within thirty-six (36)
months of the date of this securiiy instrument will be subject to an early close
cut fee as set forth in the agreemzzt.

12, Notices. Any notice to Borrower provided for in this Security
Instrument shall be given by delivering it or by mailing it by first class mail
unless applicable law reguires use of another methed. The notice shall be
directed to the Property RAddress or any otbzr address Borrower designates by
notice to Lender. Any notice to Lender shall Las given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when' given as provided in this
paragraph.

13. Governing Law; Severability. This Security JIpstrument shall be
governed by Federal law and the laws of the State of Illinols. In the event that
any provision or clause of this Security Instrument or the Bjreement conflicts
with applicable law, such conflict shall not affect other pruvisions of this
Security Instrument or the Agreement which can be given efteel ‘without the
conflicting provision. To this end the provisions of this Security instrument
and the Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any portion of its
interest hereunder and its rights granted herein and in the Agreement to any
person, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights,
interests, and options of Lender herein and in the Agreement, and Lender shall
thereupon have no further obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on
Sale. If all or any part of the Property or any interest in it is scld or
transferred {or if a beneficial interest of Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full 'of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by Federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of
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acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument or the Agreement without further notice or demand on
Borrower.

16, Borrower's Right to Reinstate. If Borrower meets certain conditions,
Borrower shall have the rlght to have enforcement of this Security Instrument
discontinued’at any time prior to the entry of a judgment enforcing this Security
;Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Agreement had no
acceleratlon occurred; (b) cures any default of any other covenants or
=agreements, {c) pays all expenses incurred in enforcing this Security Instrument,
.Slncludlng, kut not limited to, reasonable attorneys’ fees; (d) takes such action
as Lender’ mfy reasonably requxre to assure that the lien of this Security
Instrument, Teader’s rights in the Property and Borrower'’'s obligations to pay the
sums secured by this Security Instrument shall continue unchanged; and (e) not
.use the provisicn nore frequently than once every five years. Upon reinstatement
by ‘Borrower, this Sacurity Instrument and the obligations secured hereby shall
Tremaln fully effective -as if no acceleration had occurred. However, this right
to' reinstate ‘shall nst apply in the case of acceleration under paragraph 15.

-

17. 'Prior Mortgage. Borrower shall not be in default of any provision of
any prlO£ mortgage.

T OC P73 5

: 18. cheleration; Remedies. Lender shall give notice to Borrower prior
to acceleration following: (a) Porrower's fraud or material misrepresentation
in connection with this Security(Ireirument, the Agreement or the Home Equity
Line of ‘Credit -evidenced by the Agr:ement; (b) Borrower's failure to meet the
repayment terms of the Agreement; or (7)) Borrower’'s actions or inactions which

¥ adversely affect the Property or any right Lender has in the Property {(but not

; HPILOI to acceleration under paragraph/ .5 unless applicable law provides

< ‘otherwise). the notice shall specify: (aj che default; (b) the action required
to cure the default; (c) a date, not less traxn 30 days from the date the notice
is given in' to'Borrower, by which the default /wust be cured; and (d) that
failure to cure the default on or before the caiz specified in the notice may
result: in’ acceleration of the sums secured by iLhis Security Instrument,
foreclosure by judicial proceeding and sale of the Prozerty. The notice shall
further*mnform Borrower of the right to reinstate al{ter acceleration and the
right'to assert in the foreclosure proceeding the nonevictence of a default or
any other defense of Borrower to acceleration and foreclocure. If the default
is'not cured on or before the date specified in the notice, Lernder, at its option
may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Securily Tnstrument by
judlClal proceeding. Lender shall be entitled to collect all expannes incurred
“if legal proceedings pursuing the remedies provided in this pacegraph 18,
including, but not limited to, reasonable attorneys’ fees and cosin of title
.evidence. '

[19. -Assignment Of Rents; Appointment Of Receiver, Lender in Possession.
As additonal security hereunder, Borrower hereby assigns to Lender the rents of
the Property, provided that Borrower shall, prior to acceleration under Paragraph
18 hereof ;or abandonment of the Property, have the right to collect and retain
such rents as they become due and payable.

Upon acceleration under paragraph 18 or abandonment of the Property and
at any time prior to the expiration of any period of redemption following
‘judlClal sale, Lender (in person, by agent or by judicially appointed receiver)
shall be entitled to enter upon, take possession of, and manage the property and
to collect the rents of the Property including those past due. Any rents
collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums of receiver’'s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Security Instrument.
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Nothing herein contained shall be construed as constituting Lender a mortgagee
in possession in the absence of the taking of actual possession of the Property
by Lender pursuant to this Paragraph 19. In the exercise of the powers herein
granted Lender, no liability shall be asserted or enforced against Lender, all
such liability being expressly waived and released by Borrower. Lender and the
receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this security
Instrument, Lender shall release this Security Instrument.

21. Waiver of Homestead. Borrower waives all right of homestead exemption
in the Property.

22. No offsets by Borrower. No offset or claim that Borrower now has or
may have in the future against Lender shall relieve Borrower from paying any
amounts dac_under the Agreement or this Security Instrument or from performing
any other obliigations contained therein.

23. Riders to this Security Instrument. If one or more riders are
executed by Boricwver and recorded together with this Security Instrument, the
covenants and agreenent of each such rider shall be incorporated into and shall
amend and supplement /tlie covenants and agreements of this Security Instrument as
if the rider(s) were z part of this Security Instrument.

BY SIGNING BELCW, boirower accepts and agrees to the terms and covenants
contained in this Security Insurument and in any rider(s) executed by Borrower
and recorded with it. #as successor trustee by merger to

Standard Bank And Trust Company¥ X Bank Of
" Sy ATTACHED HEREIU ™ 'Hickory Hills A Corporation Of Illinois. As
wKCULPATORY CLAY S“tustee Under Trust Agreement Dated May 30,

AND MADE A PART HEREOFw

ATTEST: K~ OV a> % e S
Bmmg'm Donna Divierd, Ass't. Trust
P

(ficer
o

STATE OF ILLINOIS, County ss:

‘ I, , a Notary Public in 2nd for said County
and State, do hereby certify that . _ . personally
known to me to be the same person(s) whose name(s) svescribed to the
foregoing Instrument, appeared before me this day in person, oni acknowledged
that ___ signed and delivered the said instrument as free’saad ' voluntary .
act, for the uses and purposes therein set forth. Given under «n; \hand and
official seal, this day of , 1999,

see notary attached
Notary Public

My Commission Expires:

a '
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This MORTGAGE is executed by STANDARD BANK AND TRUST COMPANY, an Illinois
banking corperation and successor-in-interest by merger with STANDARD BANK AND
TRUST COMPANY OF HICKORY HILLS, not personally but as Trustee aforesaid in the
exercise of power and authority conferred upon and vested in it as such Trustee, and its
expressly understood and agreed that nothing herein or in said note.contained shall be
construed as creating any liability on the said First Party or on said STANDARD BANK
AND TRUST COMPANYpersonally to pay the said note or any interest that may accrue
thereon, or any indebtedness accruing hereunder, or to perform any covenant either
express or implied herein contained, all such liability, if any, being expressly waived by
Trustee and by every person now or hereafter claiming any right or security hereunder,
and that so far as the First Party and its successors and said STANDARD BANK AND
TRUST COMPANY personally are concerned the legal holder or holders of said note
and the owner or owners of any indebtedness accruing hereunder shall look solely to the
premises hereby conveyed for the payment thereof, by the enforcement of the lien

hereby created, iniie manner herein and in said note provided or by action to enforce
the personal liability »f the guarantor, if any.

STATE OF ILLINOIS

S8
COUNTY OF COOK

I, the undersigned, a Notary Pubiic, in the State aforesaid.

DO HEREBY CERTIFY, that Patricia Ralphson and QQnua Diviero of the
STANDARD BANK AND. TRUST!CO. 'and of. ..said:Bank/:;who. are. personally--

Wg;uknown to -:me to:be-the -same; persons whose:; ‘nemss- are. subscribed to

i the . foregomg 1nstrument .as such Trust Officer. _" —and A,T.0.

:sacknowledged “that they 51gned and dellvered the ;a:d instru-ment
as their '~ own free and voluntary act and as tuo free and
" voluntary act of said Bank, as Trustee as a aforesaid, for the
uses and purposes therein set forth; and the said then'. znd there
acknowledged that he, as custodian of the corporate seal of said
Bank, did affix the corporate seal of said Bank to said

instrument as foresaid, for the uses and purposes there set
forth.

GIVEN under my hand and notarial seal, this 17th day of
‘T]'swnh : : ‘. 1999 T T

D v . (b

NOTARY PUBLIC

OFFICIAL SEAL
DOLORES REINKE

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRTR-03/31/02

+.respectively " .appeared.. before mei; . this:iswday =1n lrperson i~ and=




