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MORTGAGE ~
THIS MORTGAGE {"Zacurity Instrument”) is givenonr ebruary 26, 1999 . The mortgagor is W

ENRIQUE E. MENDIVIL )and ROSA MENDIVI%\J HUSBAND AND WIFE

("Borrower").
This Security Instrument is giventc U1d Kent Mortgage Company,

which is organized and existing under the‘aws of THE UNITED STATES OF AMERICA , and whose address is
9400 SOUTH CICERO AVENUE. O/K ILAWN. IL 60453 (“Lender"}.
Borrower owes Lender the principal sum of Two tiundred Nine Thousand Seven Hundred Dollars and no/100

Dollars (U.S.$ 209.700.00 ). This debt is
evidenced by Borrower’s note dated the same date 25 this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due ard payableon March 1. 2006 . This Security
Instrument secures to Lender: (a) the repayment of the de ot evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of 2l other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the pzrformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Eorirwer does hereby mortgage, grant and convey to
Lender the following described property locatedin ook
County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQOF BY
REFERENCE

14-20-102-037-0000

whichhasthe addressof 1402 WEST BYRON AVENUELE. #2W , CHICAGD ,
[Street] [City]
llinois 60613 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the '
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandor:s the Property, or dees not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a c'aim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property pi i pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice 15 given.

Unless Lender and Borrcwe: otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mantt.ly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21'the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument imimediaiely prior to the acquisition.

6. Occupancy, Preservation, Maintenzace and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establich, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument aind shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuraricy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, aiiow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture acticn.or-nroceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could resuit in forfeiture of the Propearty or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. Borrower mz2y.cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wiib-a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shali also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statments to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced v b2 Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrowr? acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covznants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly airect ender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enteiciaws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Freperty and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Propety'to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the .
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest’
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural -
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security instrument.

It Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 dzys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Incirurient. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18 Borrower’s Righi G Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securivyinstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify fur rainstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entiy of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums"wnich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures ary defauit of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, incivaing, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assureinauthe lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by-this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instruniert.and the obligations secured hereby shall remain fuliy effective as if
no acceleration had occurred. However, this right 11 rairstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one or more times without prior notice io Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments nue under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated'to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordaince with paragraph 14 above and applicable Jaw.
The notice will state the name and address of the new Loan Servicer 214 the address to which payments should be
made. The notice will also contain any other information required by applicadie law.

20. Hazardous Substances. Borrower shall not cause or permit the pressnne, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliaw anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law;uit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazaruous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by 2.1 governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting {ne Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmarilal Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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UNIT 2W IN 1400-1402 W. BYRON CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 14 AND THE EAST 1/2 OF LOT 15 IN BLOCK 3 IN LAKE VIEW HIGH SCHOOL
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM OWNERSHIP RECORDED JANUARY 14, 1999 AS DOCUMENT
99044005, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID
DECLARATION, AS AMENDED FROM TIME TO TIME.

COMMON ACDRESS: 1400-1402 WEST BYRON, UNIT 2W, CHICAGO, IL 60613
PERMANENT INDEX NO: 14-20-102-037-0000
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LOANNO. 1224351
SECOND HOME RIDER

THIS SECOND HOME RIDER is madeonthis 26th dayof February. 1999 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower" whether there
are one or more persons undersigned) to secure Borrower's Noteto 01d Kent Mortgage Company

, {the "Lender")
of the same date and covering the property described in the Security Instrument {the "Property"), which is
located at:

1402-W5ST BYRON AVENUE, #2W.CHICAGO.IL 605613
[Property Address)

In addition ‘0.tn2 covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant.znd aaree that Uniform Covenant 6 of the Security instrument is deleted and is replaced by
the following: ,

6. Occupancy and (!se; Preservation, Maintenance and Protection of the Property;
Borrower’s Loan Application; Leaseholds. Borrower shall occupy, and shall only use, the
Property as Borrower's eocund home. Borrower shall keep the Property available for Borrower's.
exclusive use and enjoyment =i all times, and shall not subject the Property to any timesharing or
other shared ownership arrar.gement or to any rental pool or agreement that requires Borrower
either to rent the Property or give: a nanagement firm or any other person any control over the
occupancy or use of the Property. Sorrower shall not destroy, damage or impair the Property, .
allow the Property to deteriorate, or coimmit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether ¢ivil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Pioperty or otherwise materially impair the lien created by
this Security Instrument or Lender’s security inte'est. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causirig the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, preclides forfeiture of the Borrower's interest in
the Property or other material impairment of the lien Creaied by this Security Instrument or
Lender’s security interest. Borrower shall also be in defiait if Borrower, during the loan application
process, gave materially false or inaccurate information or siatements to lender (or failed to
provide Lender with any material information) in connection with-the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's accupancy and use of the
Property as a second home. If this Security Instrument is on a leasebold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title to tire: Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writirg.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisionie zoviained in this

Second Home Rider. e
m/{@/ /@//{W (’Q vi-x (Seal)

EN/(IQUE MENDIVIL -Borrower

%7 a %f}én&/ (Seal)

ROSA MEND]VIL> -Borrower
M

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE SECOND HOME RIDER--Single Family—FHLMC UNIFORM INSTRUMENT FORM 3890 9/90
ISC/CRID**/10592/3890(09-90)-L PAGE 1 OF 1 .
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LOANNO. 1224351
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th  dayof February. 1999 , andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Noteto C1d Kent Mortgage Company

(the "Lender") of the same date and covering the Property described in the Security Instrument and located '
at:

1402 WOST™ BYRON AVENUE. #2W.CHICAGO,IL 60613
[Property Address)

The Property incii'ues a unit in, together with an undivided interest in the common elements of, a
condominium projectnown as: .
BYRON CONDOMIWJ]AGW

[Name of Condominium Project]

(the “Condominium Project"). {4h< owners association or other entity which acts for the Condominium
Project (the "Owners Association®) haidg title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest. '

CONDOMINIUM COVENANTS. In addii5ii to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenantaiid agree as foliows:

A. Condominium Obligations. Borrower shallarform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The-*Cunstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; {ii} hy-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when cde; all dues and assessments impased
pursuant to the Constituent Documents. .

B. Hazard Insurance. So long as the Owners Association mainiains, with a generally accepted
insurance carrier, a “master" or "blanket" policy on the Condominium Praject which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods and against the hazards Lender
requires, including fire and hazards included within the term “extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the mei niy' payment to Lender of the
yearly premium installments for hazard insurance on the Property; and '

(i} Borrower’s obligation under Uniform Covenant 5 to maintain hazaru insarance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance crvarage.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repar.feliowing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower, ‘

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in fieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ‘ FORM 3140 9/90
ISC/CRID**//0392/3140(09-90)-L PAGE10OF2 _ Revised 8/91
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BALLOON RIDER LOANNO. 1224351
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this26th dayof February. 1999 ,andisincorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure the Borrower’s
Noteto 01d Kent Mortgage Company

) (the "Lender")
of the same <ate and covering the property described in the Security Instrument and located at:

1402 wbST BYRON AVENUE., #2W.CHICAGO.IL 60613
(Property Address)

The interest raie ctated on the Note is called the "Note Rate." The date of the Note is called the "Note
Date.” | understand tiie Zender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Noie 'the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note-is called the "Note Holder."

ADDITIONAL COVENANTS:" In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenat aind agree as follows (despite anything to the contrary contained in
the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANUCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"), | will be able to obtain a
new ioan ("New Loan") with @ new Maturity Date of M.rch 1. 2029 , and with an interest rate
equal to the "New Note Rate" determined in accortarce with Section 3 below if ali the conditions provided in
Sections 2 and 5 below are met (the "Conditional Retinaricing Option®). if those conditions are not met, |
understand that the Note Holder is under no obligation to-refinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my‘own resources or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity ‘certain conditions must be met as of
the Maturity Date. These conditions are: (1) | must still be the owner and sctipant of the property subject to
the Security Instrument (the "Property"); (2) | must be current in my monthly ayments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immiediately preceding the
Maturity Date; (3) no lien against the Property (except for taxes and special assessrisnts not yet due and
payable) other than that of the Security Instrument may exist; (4) the New Note Raie cznnrot be more than 5
percentage points above the Note Rate; and (5) | must make a written request to the NoteHolder as
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to & 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point
(0.125%) (the "New Note Rate"). The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. If this required net yield is not available, the Note Holder will determine the New Note Rate by using
comparable information.

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/89
ISC/CRID**//0382/3180(12-89)-L PAGE 10F 2
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