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MORTGAGE PROFESSIONALS OF AMERICA, INC.
3542 W. PETERSZIT AVENUE

CHICAGO, ILLINCIS 60639

MORTGAGE Loan No. 980166667

THIS MORTGAGE ("Security Instiruincnit”) is given on March 15, 1999 . The mortgagor is
VICTOR H. LOPEZ and BESSIE A. LOZEZ, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
MORTGAGE PROFESSIONALS OF AMERICA, INC.
which is organized and existing under the laws of ~ THE STATL GF ILLINOIS , and whose
address is 3542 W. PETERSON AVENUE, CHICAGO, ILLINOiS 50659
'I.erder"). Borrower owes Lender the principal sum of
Two Hundred Eight Thousand and no/l00--------------=-—/=¢-------=<-=-=-==-----=
Dotlars (U.S. §  208,000.00 ). |
This debt is evidenced by Borrower’s note dated the same date as this Secuity Instrument ("Note"), which provides for |
monthly payments, with the full debt, if not paid earlier, due and payable on April’ 1, 2029 .
This Security Instrument secures to Lender: (2) the repayment of the debt evidenced by thz Nnte, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey-to Lender the following
described property located in COOK County, Illinois:
LOT 33 IN BLOCK 1 IN WALTER G. MCINTOSH'S WILSON AVENUE ADDITION TO
CHICAGO, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

NETCQ INC.
415 N. LaSalle, Ste, 402
Chicago, IL 60810

ECI0)SS /-
PIN 13-17-220-030
ingle Family-FNMA/FHLMC UNIFORM
7 {;:}l}wi ‘U.".r!‘_..

which has the address of 4526 N. MENARD CHICAGO [Street, City),
ifio 60630 [Zip Code] ("Property Address");
ials: INSTRUMENT Form 3014 9/90 -
(IL) (9602).01 Amended 5/31
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. ,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ‘or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice. to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. A

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econcinic<ly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answei-within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuizace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrutaerc; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe¢ otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moniiily payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd Uiy Lender, Borrower's right to any insurance policies and proceeds resulting from
" damage to the Property prior to the acquisition siia!l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance «n. Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiy.us‘8orrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pronerty as Borrower’s principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security nstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causin the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower o interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security Juicrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate info:mtion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Dy he Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence If this Security Instrument is on a
leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires feg title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 2:id agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ir. the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requited
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercices this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy-Ipstrument without further notice or demand on Borrower.

18. Borrower’s Right ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security inst:Gment ‘discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for ramnstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of"a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Gue v:ider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agicements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornevs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s tizhts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangec. Jpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not: o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to 3orrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under the’Nete and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 2 sale of the Note. I taer¢ is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mzde. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne ‘else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shell not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancs or Fnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those Substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph L7 unl
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Loan #: 980166667

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 15th day of Mazrch , 1999
and is incriporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrowzi’s Note to

MORTGAGE PROFESSTIONALS OF AMERICA, INC.
(the

"Lender") of the same datr and covering the Property described in the Security Instrument and located at:
45%z¢ ¥, MENARD, CHICAGO, ILLINOIS 60630
{Property Address]

1-4 FAMILY COVENANTS. In addidsn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover.ant ~zd agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, tae following items are added to the Property
description, and shall also constitute the Property coversd. by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or herzafter located in, on, or used, or intended to
be used in connection with the Property, including, but not litaited-to, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air and liglt, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs. water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awvaings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabiiets, panelling and attached
floor coverings now or hereafter attached to the Property, all of which, incliding replacements and
additions thereto, shall be deemed to be and remain a part of the Property cuvered by the Security
Instrument, All of the foregoing together with the Property described in the Securi'y Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Parpiiy\ Riderand the

Security Instrument as the "Property." K 791
X
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Initials: re-
Page t of 3 orm\3170 9/90
@ésw 19801} VMP MORTGAGE FORMS - {800)521-7291 Amended 3/93

RN




st UNOFRFICIAL COPY

)
06/6 OLLE i £ jo g ebeg {1086} nLa- D

sjeniy|

) -Knoas se Apadolg o Jo Asenbapem
aq 01 %, 8mbys ‘Aue moyum Kuadord oy woly paatiap sigoid pue sjusy oyl 10970 pue Auadold oy
a8euewt pue Jo Wworssassod oe) o) pajutodde I9A12391 B 9ARY 0) PAPINIUS 3 [EYS IOPUIT (1A) PUR IPIAIS0AI
A[emioe sjuay 250yl AJuO 10] JUN03E 01 [GEI[ 9 [[EYS 19A190a1 pajutodde Aqrerdipnl Aue 1o sjuafe s Jspua
‘Iapua (A mowmnnsu] AJIndeg oyl Aq pamnoas sums oyl o) wdy pue ‘Ausdold Ay uo saFreyd 1o
PUB SJUSWISSASSP. ‘saxe] ‘Surmiuald a0UeInsul ‘s)500 J0UBUUTEW pue Jredal ‘spuoq § 19413091 U0 swnpuaid
‘539] §,19A19301°509] skaurone ‘o1 pamwi] 10U nq ‘Surpnpoutl ‘s1m0y Sy Sunodriod pue Auadold oy
SurSeuew pue Jo-104iw00 Fuye) Jo s1s00 2y 01 381y patjdde aq [feys s1Uade s, JOPUAT 10 JAPUIT AQ PA1da[od
Sy (B “astmIaiu-s7oiao1d mey 9jqeorjdde ssafun (A1) iweua) a1} 0) PUBLIAP UM § JApUd] uodn sjuage
§,Japua 10 Japuary o1 predun pue anp sjuay e Ked eys Auadord o Jo JUEUS oL 1BY) SaaISe Jamoliog
(m) ‘Auadoid W) JO SIUSY A JO [[B SAIIIOI-PUB 193[[02 0) PA[IUS 3¢ [[BYS 1opUyT (1) 'IUAWMISU]
ALnsag 9 AQ pamdas swns am o) patjdde aq 0] ‘AJUO JIPUT JO 1JAUSQ SY) 10 INISTLI Sk Iomoliog
AQ PIAY 3q [[eYS JomolIog £q 24271 SIUY [ (1) :Jem0olI0g 01 UYIBaIG JO 3000U SIAIZ 19pua] JI
*ATu0 L1IN93$ [eUONIEPR 10 TUSIUFISSE TR JOU PUR JUSUTUSISSE IN[OS(e U $A)NINISU0D SIUNY JO
aurmisse sty ], ‘1uaSe §,JapuaT Jo 13 ua] 01 pred aq 01 are sjuIY Ay 1BY) (S)URUS) SY) 01 3ITIOU USALT sBY
1apua (1) pue juswmnsyy Ainoag ayy 3o 17 ydeiSered o) juensind J[nejep JO 23U0U Iamollog UIALS sey
Iopu] (1) MUN SJUSY S SAIIAI [[BYS JaMDLIIE ‘ISAOMOH “S1uade s Japus 10 Iopua] 0) slusy ay Aed
Ireus £uado1d a1 Jo 1Ueua) Yoes Jerp) saarfe plie ‘SJUIY 3 193[[0I 0] SIUATE § I9PUT 10 JOPUIT SIZLIOYINE
Iamortog ‘oqeAed ore Ausdoid oy Jo SRY oy wym o) Jo ssaypredar ‘Auadoird ayy jo (,s10sYy,)
SONU3ASI PUR STUSI 91 |[B ISPUYT 0] SIJJSURN) Pue sufisse Ajfeuonipuooun pue A[2Injosqe Jomowog
"NOISSASSOd NI HAANAT SHFATHOHT J0 INTFWL IRV ‘SINTT A0 INHWNDISSY ‘H
"PIOYAse( B0 ST IUSUINLIST] AILINJAG A1 JU | aseajqns,,
UBSUL [[eys ,2se3], pom A ‘0 ydeisSered spp UI pasn SY S ULHANISIP [0S S ISPUYT UL ‘SISEI[ MU
3IN23X3 0] pUR $9583] FUNSIX Y ANBUILIS] JO PUXa ‘AJIpour <3 WYSILAY) 2ABY [[BYS JSPUT “Juswugisse
aq uodpy “Kuadorg 9y JO $98BI] UM UONAUUOY W apew spsodip Awmoos [[e pue Auadord oy jo
$3SE3[ [[€ Iapua] O] USIsse [[eys Iamowuog “isanbal s 1apua] uodn ‘SASYA A0 INAANDISSY 'O
*109]J9 UI UILIUAI [[eUS § TURUIA0Y) WLIOJTU[) UI Y}OJ 19§ SJUALEAR:SE PUR SITBUIA0D SULUeUIa]
IV "porrap st Auadorg 2y jo Aouednooo s Jomorrog SUNLIIIOD § JURUAACY ULIGITU[) UT 30UIUIS 18Iy
aq ‘Sunum ur 32188 SSIAMIIYIO JOMOLIOY PUB ISPUYT SSIMU) ‘ADNVAIIDO SUAMOdd0d ‘A
"PAIATAP 81 1 MWBUIACD ULIONUf) "AALATAA «ALVLSNIAA OL LHOIH S HI/.0ud04d, "
‘G JURUAAQY) TLIOJIU[) A Palinbay ST SOURINSII YAYM IUT SpsT2RY JAYI0 3
01 UonIppe u ss0[ U1 JsureSe 20UBINSUI UENUIEW [BYS Jamollog "FINVINISNI SSOT INTH d
ucssmuiad
wonum oud s Jopua] mopia Auadord a3 jsurede pajoojiad aq o) JUSWNNSU] AINISG S O, sSHIJUT
UR1[ AR MO][E 10U [[RYS IamoLIof ‘me| [e1p3) Aq panmuiad se 1daoxy *SNAIT ALVNICHOLNS D
*Kuadord o o3 arqeonidde Apoq eiuawuIaA0g
Aue Jo swowarnnbar pue snoue;nﬁ:u ‘SooumRUIpIo ‘SmB] [ UYum Aiduos [EYs Iomowog oSueyd
a1 01 Suntim U1 padaIde sey J3pudT ssoun ‘uctiesyissed Suwoz i 1o Auadord Ay JO sh A Ul d3weyd ©
aew JO 01 30188 “X39S 10U [[BYS JomoLI0g ‘MV'T HLIM IONVITINO0D ‘ALYAd0dd 40 3S( ‘4

LoVPL266

e«




UNOFFICIAL COPY
94274979

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not and will not perform any act that would prevent Lender from exercising its rights under this
paragraph:

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Leader’s agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any applicatiozn of Pents shall not cure or waive any default or invalidate any other right or remedy of

. Lender. This assignmegtof Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in‘tull.

1. CROSS-DEFAUL.T"PROVISION, Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Sceneity Instrument.

BY SIGNING BELOW, Borrowsar.accepts and agrees (o the terms and provisions contained in this

J (Seal) (Seal)
VICTOK H. LOPEZ N> Bomower Borrower
Seal) [ . (Seal)

-Borrower -Borrower

{Seal) — (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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