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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. Ti:z Zate of this Mortgage (Security Instrument) is .......... MARCH 15,..1999............ and the
parties, their addresses and tax ‘deatification numbers, if required, are as follows:
MORTGAGOR: JOSEPH G LARQCE TONT A IAROSE

HUSBAND WIFE

2111 N 76TH COURT 2111 N 76TH COURT

EIMWOOD PARK, IL &N707-3012 EIMWOOD PARK, IL 60707-3012

SOCIAL SECURITY #: " 345-48-6991 SOCTAL SECURITY #: 338-58-5623

LENDER: FIRST NATIONAL BANK OF M HEMRY
ORGANIZED AND EXISTING UNDIR 1HE LAWS OF THE UNITED STATES OF AMERICA
3814 W EIM STREET
MCHENRY, IL 60050-0338

2, CONVEYANCE. For good and valuable consideration, the receipt and suificiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance und>r thie Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following described property:
TI'IESOUTH30FEETANDTHENOR‘I'H36AND1/2FEETOF’I’H.ESOU'IHHAIFOFLOI'7 IN THE
FIRST ADDITION TO GREEN OAKS, BEING A SUBDIVISION OF THE NG.'TH HALF OF THE
SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 36, TUWNSHIP 40 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 12-36-111-034

The property is located in COOK .........ooiiiiiiieeis e, Al i e T e
(County)
L 2ALLNUT6TH QOURT y e EIMWOOD PARK ... , IHinois ... 807073012
{Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts helow it is

%ffested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
S HOME ITY LINE OF CREDIT #99-136—8 IN THE AMOUNT TO $94,000.00 IS FOR A
TERM OF F YEARS AND WILL MATURE ON MARCH 15,2004.

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps mecessary to protect Lender’s security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additiGnal security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or verbal agreements for the use ‘and occupancy of any portion of the Property, including any extensions,
renewals, modificativns er substitutions of such agreements (all referred to as "Leases”) and rents, issues and profits (all
referred to as "Rents"}. Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may coul=(t; receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignmer is i=umediately effective after default between the parties to this Security Instrument
and effective as to third parties on the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mcrtgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property without the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifics Murtgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Mcrtgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in trist fur Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided in/this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Morgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELG¥MEMTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Froperty includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor's duties uirsr the covenants, by-laws, or regulations.
of the condominium or planned unit development.

12.DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fils to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or 4ny Hther document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by-Zeuaer that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prospeét of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

{page 3 of &)
©1994 Bankers Systems, Inc., St. Cloud, MN {1-800-337-2341) Form RE-MTGAIL 11/20/95

i,-




UNOFFICIAL.COQRY. o smns

d

fg Jo ¥ effed)

“JISUNSU] AJINDSS
ST Jo suwe oy 0y Surpiodoe Aadold oy W sIYBY s Ispus wej0ad o) 2FeIA00 UTEIQO ‘uopdo s,Iapua] e ‘Aew 19puo]
‘OAOQE PaqUOsap 9BeIA0) AY) UTEIUTEL 0 S[rej 108eSLIOT J "PIOYYIM A[QEUOSESIUN 8q 30U [[¥YS Yorgm ‘TeAoidde s sspuay
03 palgns 10880 Kq nosoyo aq [[eys edueansut oi) Suipraoxd Jaures soweInsut oy ], “sarmbar Iopuay Jer) spowrad oy} Joj
PUE SJUNOUI® SY) UF PSUIBITIRM aq [[eys Soueinsul ST] ‘woneoof pue adLy si oy enp Apadod ot MM pajeloosss A|qeuoseas
SYSU pue SpIezey 1OWo pue oy ‘poolj ‘a1y Aq ssof jsuteSe pamsui Auedord dee [jeys 103e3poN "HAINVANSNI LT

‘JUSWNO0P UST| 19T)0
10 JuouIsaide Kjunoss “snx) Jo pasp ‘eSeSpom Ioud Aue Jo swws) Y 0) 105(qns st speedord Jo JusuruBIsse siy | JUSWNIISE]
fumoag sty m papiaod se patjdde aq s pue sjuewfed parspisuod oq eys spaedord gong ‘Apadorg & jo ped Lue
10 [[¢ JO Bun{e) 1a7)0 JO TOPEUSPUOD B (M PAIOAUT0s SoTemep 10J WE[D JO plemE AUE Jo 5pasoold oy 19pus] 0 sugisse
103630 *STIIB[D G STONOR PAGLIOSOP SA0QE ST) JO AUR UT SUIEU S, J08eSHON UT AUAAINNT 0) ISPUST SIZHOYINE 105e80IN
‘suBom Joylo Aue 10 “AMMIop jueUnmd ‘moneuwapuod ySnonyy Ausdoid oy jo |[e Jo Auw @ o oseqaind 01 sepuua
ongnd Jo ayeaud £q ‘aoyior pauayeary 1o Surpusd Aue Jo sonou jdword 1opus oAd [jim 1088510y "NOLLVNINAANOD 91

‘M [BUsIuoNAUg AU JO HONROIA ) 10 0UL)SqNG SnoprezeH
fue Jo ases[al peuAIEAIY) JO aswalaY ok 0) Sunepr Surpesoord 10 ‘mled ‘uonednsaaul panajeady) 1o Surpmad
Auv §1 aI1om) 9AS1[9q O) TOSEAI SEN /GSESUON $8 UO00S S8 Sunum Ul Iopue] AJou ASjBIpouNul [{Bys 108880 "

*ME] [EIUISUTIONATY AUS U)1a 9OUEPIOOTE UT UOHOE [eIpowal AIESSS0all [[¢ aXe) [[egs 105eBHO *1UaAs
ue gons uj “Apedorg o) SUMLIAONOd M [EU AMCIAUF AUE JO UOKRIOIA € St areq 1o Kuadold ag) Inoqe Jo Japun
‘WO SINDO0 FOUEISQNS SNOPIEZEH B JO 9SEO[RI PauFiSs1g) 10 asedjal B J1 Jopue] Kynou Aeyerpswurt jegs 108e3uoIN D

-m] [ememnur; g ofqeoijdde fue Y souerdwos [Ny ut UIEWSI [[eYs pue
‘are ‘ooq ARY JURLS) L1949 pue JoFeSyop ‘I0puT 0} BanLya T pa3pa[mouyce pue peso[osip Asnoraaid se ydeoxq ‘g

-Kyradolg o) Jo soUELANITEW pue oSN [ruLIou <U).ucj eretidoidde aq o) pezmBooal A[re1aued a1 1wy
soouesqng snopiezey Jo seunuenb [Tews oy Ldde 100 S0P BOROLLSR: ST -Kazadoag o U 10 w0 paseajdl 10 PRIO)S
“pajeso] 9q [k 10 SI 2OULISNG SNOPILZEL] OU ‘ISPUS] 03 Suljtim UT padps|4 0UOR Pus pasojosip A[snorard se ydeoxy "y

17 s3315e pue syreLresm ‘sjuasaldol JoFeSHOIN

‘A [EUSMUOIIAUA AUR I5pUN Q0URSqnS pajg[nden, 10, ‘d)SqNS SNOPIEZEY, ,*dJSeM SNOpIEZEY,
, ‘seoueisqns O1X0), |, ‘[BLIS)WIU SNOPIEZEY, St PIULSp SedUEISqNS Aue ‘ucnEyWI] MCGTR ‘SSPN[OUT TLII) S, "JUSWTOLIAUS
10 ameam ‘Apojes ‘myeey orgnd o) 03 snoxeduep Afrenuajod 1o snoreBuep Q0UBISCUS L) ISPUAI YOTUM SOUSLINJOBIRYD
SEY YoM JUEUIMEIIODd JO Jueimjod ‘Gisem ‘[ELIAJEW SMOPIEZEY IO SAJIOROIpEI ‘d1X0) (OB _SUBSW QIUBISQNS STOPIBZBH
() pue ‘eouBjsqns SNOPIEZeT & JO JUSUILOIIAUR ‘arejjom ‘A1apes ‘gi[esy ariqnd 1y Sunwsouos s eye] eanaidisyt 1o swormdo
[p15ua8 £suIone ‘SISPI0 JN0d ‘SooUEUIpIO ‘suoneMSa) ‘sme| [BOO] pue 9je)s ‘[eISpa) 9o [ TUe ““bes 12 1096 D°SN
7F ‘VIDUAD) ¥V AN[qer] pus uonesuodwo)) ‘esuodsey [BIUAWUONAUG SAlSURIdWO) A} ‘VSyP,I INOYIIM ‘SURIW
meT [emswmonauy (1) ‘UO0Ss S Ut pasn sV "STINVISANS SNOQUVZVH ANV SMVT %3 NAWNQUIANA ‘ST

"PosEa]al [UN J00JJ4 UI TIEWal [[6Ys JuSmmsuj ALnoey Siq], 'sasuadxe
[£55] 1930 pUE ‘$1S03 N0 ‘$30)  SASWIONE ‘O PAITI] JOU SI Juq “SPNJOUT ABW JUNOWE SIY [, JUSUINISU] £moag sig) epun
soTpouIar pue s)ySu s Jopuer] Sunoejord 1o Suwiojua ‘Sunoeoo u 1pua] Aq paumout sasuadxs pue s1500 [[e Ked 0y soa1de
10888101y *199( PRINOAS SN} JO STIIS) oy WY papraoid s 109156 UL Sjel JSAISUI 1SY3Ty A JB [Ny W pred mun juemied
oy JO S1Ep Y OL JSAISIUT Ivaq [[i Sasuadys eSSU], "ISAUNUT KJLNoes § JOpua pue Auado1g sy Suposjord ssmmIemo
10 Surasesaxd ‘Sunoodsui ‘Fuunsur 1oy Jopue] Aq peunour junowe Kue puvmsp wo Aed OS[R [ JoFeSUOTY “JuSWITIST]
£)INoeg ST BT JuEneA0D AUB ssyoealq JoSeSpoW Ji sesuadys s Japua jo [ie Aed 0} searSe 108eBuoly ‘mef Aq pangmord

voym 1deoxg ‘SISOD NOILDATIOD ‘SAAd SAANYOLLY ‘SINVNIAOD NO SAINVAQY ‘SASNAIX b1

‘wiefe suaddey 10 senunuod )1
J11NEJIP ¥ JTOAS AL} JOPISIOO 1518 0} JYSH S JOPUYT SATeM JOU S30P 10pUS] ‘YNEjap s J0FeSUON uo Kpewax Aue Juisiazaxa
jou &g yneyap Sunsixe Aur Jo aino apejdwod a1mba 03 1YSL 5, JSPUAT JO ISAlEM € SJIYIISTOD 10U J[BYS P[Y aIB sSupassord
2INSO[3210) IOy JO PAJRIO[AOE ST JO Onp SI 90UEjeq oY) JOYE 13 PaIndag S U0 yomAed pensed Jo juemled un

2S95L266




UNOFFICIAL COPY yopms2

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause" and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXF3 AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds/or<axes and insurance in escrow.

19.FINANCIAL REPORTS ANYs ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications.*4p. Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument ara Lendet’s lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CC-IGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If ¥:tgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s ititerest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on ihe Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive auy rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligztion. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Insteument or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this ecurity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Moitzagor and Lender.

21.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instniment is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the iavss of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or-ap; 2greement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly o1 impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.

Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS., Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

/// {pagew
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