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SUBORDINATION AGREEMENT )

This Agreemnt, made and entered into this 11th day of March, 1999, by and between
RCHER BANK ("Lendzr"); JERZY ROIK and BARBARA BIENIEK-ROIK, (hereinafter referred

RECITALS

WHEREAS, Borrower, along w'th Tomasz Roik, wishes to borrow $390,000.00 from
Lender and Lender is willing to lend said sun (the "loan"); and

WHEREAS, Borrower holds title to the real <state commonly known as 10140 S, Roberts
Road, Palos Hills, Iilinois (hereinafier called the "Properiy") and legally described on Exhibit "A"
attached hereto; and

WHEREAS, in order to induce Lender to make said loan, Borrower wishes to secure this loan
with a first mortgage in favor of the Lender upon the Property; and

- WHEREAS, Tenant holds a leasehold interest upon the Property and by virtue of a lease
dated 3-//" 7? . (hereinafter called "Lease™), between Tenant and Boirower as Landlord;
and.

WHEREAS, the Landlord’s rights under the Lease have been assigned to Borrewer; and

WHEREAS Lender wishes Tenant to subordinate its leaschold interest in the Property in
favor of the Lender's Mortgage dated March 11, 1999, which secures a note in the original principal
amount of $390,000.00 (the "Mortgage"); and

WHEREAS Tenant is willing to subordinate its leasehold interest in the Property to the
Mortgage.
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NOW, THEREFORE, for and in consideration of the mutual covenants and agreements
herein, the making of the loan, and other good and valuable consideration, the receipt and sufficiency
of which are hereby acknowledged, the parties hereto do hereby agree as follows:

1. Tenant acknowledges and agrees that its leasehold interest in the Property is hereby
declared to be subject and subordinate to the mortgage, and any other obligations secured thereby,
present or future, and any and all amendments, modifications, renewals, or replacements thereof, and
shall remain subordinate to the mortgage interest of the Lender as long as any sums advanced by
lender and secured by Lender's mortgage remain unpaid.

2. _ender does hereby agree that the rights of Tenant under the lease shall remain in full
force and effest 2nd its possession of the premises thereunder shall remain undisturbed during the
term of the lease, and during any renewal or extension thereof in accordance with its terms; provided
Tenant shall have pericrmed and shall continue to perform all of the covenants and conditions of the
lease to be by it performea and shall not be in default thereunder. However, Lender shall not be
liable for any default by Burrower under the lease.

3. In the event Lender shiai! obtain title to the property through foreclosure proceeding
or deed in lieu of foreclosure, Tenant shaii attorn to and recognize Lender, its successors and assigns,
or any other purchaser at the foreclosure salz, as its substitute Landlord, and, having thus attorned,
Tenant's leasehold interest in the property shall not thereafter be disturbed during the term of said
leasehold, provided and so long as Tenant is no' in default under the terms of the lease. The parties
shall execute and deliver, upon request, appropriat: azreements of attornment and recognition, but
this agreement shall be deemed to be self-operative,-and no such separate agreements shall be
required to effectuate the foregoing attornment and tecegnition. Any such attornment and
recognition of a substitute Landlord shall be upon the termis, covenants, conditions and agreements
as set forth in the lease.

4. In the event Lender or any other person, party, or entity ecomes the owner of the
property as a result of a foreclosure sale or deed in lieu of foreclosure, Tenznt shall have no claim
against Lender or any such other person, party or entity resulting from any act oromniission of, and/or
breach of the lease by any prior landlord under the lease, including but not limitedie Sarrower; and
the rights of Lender or any such other person, party or entity in the property and the Yéace shall not
be subject to any right of set-off or defense which Tenant may have against any prior Lauciord under
the lease, including but not limited to the Borrower, for any matter whatsoever, including but not
limited the payment of any security deposit.

5. This Agreement shall be binding upon, and inure to the benefit of, the parties hereto,
and their respective heirs, executors, administrators, successors and assigns.

6. Tenant acknowledges that it has not prepaid rent and agrees that it shall not prepay
rent to Borrower without the written consent of Lender.
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7. Tenant and Borrower acknowledge that Tenant has paid a $ security deposit
under the terms of the lease, and Tenant acknowledges and agrees that Lender shall not be liable to
Tenant for said security deposit unless the security deposit amount has been tendered to Lender by
Borrower.

8. Tenant acknowledges and agrees that as of the date of this Agreement it has
performed no leasehold improvements to which it is entitled to a credit pursuant to the terms of the
lease and that 1t will not perform any leasehold improvements for which it will seek a credit under
the terms of the lease without the prior written consent of Lender. Tenant acknowledges and agrees
that its failure to submit a written request for prior consent to Lender and to obtain that prior written
consent fror: Lender before making any future leasehold improvements shall constitute a waiver of
its right to seek a.credit from Lender as successor in interest to Borrower, as Landlord under the
Lease.

9. This Agieeinent shall be construed according to the laws of the State of Illinois.

10.  This Agreemer.t raay be signed in counterpart.

IN WITNESS WHEREOF e undersigned has hereunto set its hand, on the 11th day of
March, 1999.

ROIK INC,, Tenant

Attest!
S/ aqu / By A ,%@m{;m e A%g/%

ARCHER BANK, "ender

Attest:
By: /a3
Its Secretary Its President
Landlord
Y W&L@ (Q/ Oorbara Déyel k.
ESRZY ROIK ( BARBARA BIENIEK-ROIK
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STATEOFILLINOIS )
) SS.
COUNTY OF COOK )

I, p ¢ Ten 5Vf64/‘/ Notary Public in and for said County, in the State aforesaid, /K
do hereby certify that on this day personally appeared before me, JMZ}’ % 1K and BALRMLY Ble/nd po
personally known to me to be the same persons whose names are subscribed to the foregoing
instrument and personally known to me to be thed¢&3% , and Bacdaea . of ROIK INC.,
and acknowledged that they signed, sealed and delivered the said instrument as their free and

voluntary act and deed, for the uses and purposes therein set forth.
Dated: ~ ?) "//" ?q / /ﬂs %\V
r.d
o

Nbt7{ Public

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

[ , a Notary Public in and for said County, in the State aforesaid,

do hereby certify that on this day personally appeard before me, and ,
personally known to me to be the same persons wisss-names are subscribed to the foregoing
instrument and personally known to me to be the /President and Secretary of
ARCHER BANK, and acknowledged that they signed, sealca and delivered the said instrument as

their free and voluntary act and deed, for the uses and purposes ther<in set forth.

Dated:

Notary Public
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_ . STATEOFILLINOIS )
) SS.

COUNTY OF COOK )

1, P e Téﬂ' ﬂ W&ﬂb}a Notary Public in and for said County, in the State aforesaid,
do hereby certify that on this day personally appeared before me, JERZY ROIK and BARBARA
BIENIEK-ROIK, personally known to me to be the same persons whose names are subscribed to
the foregoing instrument, and acknowledged that they signed, sealed and delivered the said
instrument as their free and voluntary act and deed, for the uses and purposes therein set forth.

Dated: :,7‘/_”’ qq

Notary Public
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LEGAL DESCRIPTION

LOT 3 IN FRANK DELUGACH’S 103* STREET MANOR, BEING A
SUBDIVISION OF THE SOUTH EAST QUARTER OF THE SOUTH EAST
QUARTER OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 23-11-408-010-0000
Comion Address: 10140 S. Roberts Road, Palos Hills, IL 60465




