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MORTGAGE 7
THIS MORTGAGE"Sacurity Instrument”) is given on March 19, 1999 - - . Themortgagor is 5

ARTURO PORRAS ANQ.GLORIA PORRAS, HIS WIFE

("Borrower").
This Security Instrument is 8iv¢w o, MIDWEST FUNDING CORPORATION :
AN ILLINOIS CORPORATION

which is organized and existing unde: t*e laws of ILLINOIS , and whose
addressis 1020 31ST STREET, SUITE 303, DOWNERS GROVE, IL 60515 ~ ("Lender?).
. Borrower owes Lender the principal sum cf One Hundred Forty Four Thousand Dollars and
no/100 Dollars (U.S. $ 144,000.00 )- This

debt is evidenced by Borrower’s note dated the'sa’n date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paic eariier, due and payable on  April 1, 2029 .
This Security Instrument secures to Lender: (a) the reprymi2nt of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Nate; h) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Szeurity Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Initrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender thie fa'owing described property located in
COOK County, lllinois: ‘ :

PARCEL 1 UNIT NUMBER 3108 IN CREEKSIDE AT OLD ORCHARD CONDQMIMIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: PART OF LOTS 1 AND 2 1% OLD ORCHARD.COUNTRY CLUB
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SEZTION 27 AND PART OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF SECTION 28 BOTH IN TOWNSHIP 42 NORTH KA®E 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY ATTACHED A3 EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 96261584, AS AMENDED FROM TIME TO
TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMZNTS IN COOK COUNTY,
ILLINOIS. PARCEL 2. EASEMENT FOR INGRESS AND EGRESS IN FAVOR OF PARCEL 1 CRE/TED BY DECLARATION
RECORDED AS DOCUMENTS 96261584, AS AMENDED FROM TIME TO TIME AND BY DEED P=CORDED AS

DOCUMENT - " 5 o sthuchedt Hor Complete lege( AeScrpiri

Cre A5plaez1 R4 08 ;}%@m/

Tax I.D. #: 03-27-100-088-1080

which has the address of 720 CREEKSIDE DR UNIT 310 . MT PROSPECT .
_ [Street] ) [City]
lllinois. 60056 ("Property Address"); .
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
‘Property." . .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.
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LOAN NO. 09-38-79625
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to

protect Lender’s rights in the Property in accordance with paragraph 7. : -
All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage.

clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly

by Borrower.
Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration

or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is
not lessened. If the restoration or repair is not economically feasible or Lender’'s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay.sums secured by

this Security Instiuinent, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender 2110 Borrower otherwise agree in writing, any application of proceeds to principal shall not

extend or postpone tte ni'e date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and procee s resulting from damage to the Property prior to the acquisition shall pass to

Lender to the extent of the suris sacured by this Security Instrument immediately prior to the acquisition.
6. Occupancy, Preservaticn’ Maintenance and Protection of the Property; Borrower’s Loan -

Application; Leaseholds. Boriuwer shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execsi-tion of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residerice frr at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shal. not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borruwzr's control. Borrower shall not destroy, damage or.impair the
Property, allow the Property to deteriorate, or coriinit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or ciimiizal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a dejault and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruliig that, in Lender’s good faith determination, .
precludes forfeiture of the Borrower's interest in the Property ¢ cther material impairment of the lien created by
this Security Instrument or Lender's security interest. Borrower spai! also be in default if Borrower, during the
loan application process, gave materially false or inaccurate inform.at.on or statements to Lender (or failed to-
provide Lender with any material information) in connection with the {32a evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy of the P:opsrty as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not mergz untess Lender agrees to the
merger in writing. . . ) '

. Protection of Lender’s Rights in the Property. If Borrower fails to perforr. the.covenants and
agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect -
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condumnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to proiect the value of -
the Property and Lender's rights in the Property. Lender’s actions may include paying any suns secured by a . *
lien which has priority over this Security Instrument, appearing in court, paying reasonable aitcinzvs' fees and
entering on the Property to make repairs. Although Lender may take action under this paragrapn /7, —ender

does not have to do so. o _
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,

upon notice from Lender to Borrower requesting payment. N o
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured

by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if -
ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3014 9/90
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immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs. '

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the property.

24. Riders 1o this Security Instrument. |f one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es)] .

[]Adjustable Rat2 Rider [XCondominium Rider (J1--4 Family-Rider

[]Graduated Paymant Rider LIPlanned Unit Development Rider {1 Biweekly Payment Rider
[JBalloon Rider [JRate Improvement Rider [JSecond Home Rider

LJOther(s) [specify]
BY SIGNING BELOW; brirower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
§ B ARTURO(BORRAS/ /”;7 C '-BOrrEasv?:rl)
:P; A/mf/)m - 7(Seal)
gi‘ GLORIA POHRAS /7 “-’ ot Bomower
el ) - sea)

-Borrower : . . - -Borrower

P
P

[SpgckBe_low This Line For Ackno Zniv;:{q' T
STATE OF ILLINOIS, - O@ “Cointy ss:

l, W_/ Q , @ Notary Public in and for said ¢oiunty and state do hereby
certify that ARTURO PORRAS fhd GLORIA PORRAS, HIS WIFE . Do

personally known to me to be the same person(s) whose name(s) subscribed to the foregoir.g ‘astrument,

appeared before me this day in person, and acknowledged that they signed and deiverad the said
instrument as their free and voluntary act, for the uses and purposes therein set forth
. - . (@i
Given under my hand and official seal, this \o’] day of ma \ ﬁ
My Commission expires: Notary Public o

This Instrument was prepared by:
STEPHANIE SKEATE
MIDWEST FUNDING CORPORATION

1020 31ST STREET, SUITE 300
DOWNERS GROVE, ILLINOIS 60515

. OFFICIL SEAL

KLC. Piscitellp
Notary. Public, Stats of Iiingis

My Commissign Expires 1/28/2001

ILLINQIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT " "FORM 3014 9/90
ISC/CMDTIL//0491 /3014{9-90)-L PAGE 6 OF 6 A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of March , 1999, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note to

MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

720 CREEKSIDE DR UNIT 310,MT PROSPECT,IL 60056
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:

CREEKSIDE CONDOMINIUM AT OLD ORCHARD

[Name of Condominium Project]

{the “Condominium T roject"). If the owners association or other entity which acts for the Condominium Project
{the "Owners Assoclat-on“) holds title to property for the benefit or use of its members or shareholders, the
Property also includex Grrrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

A. Condominium Obligations./~Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The 'Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominium Pruizct; (i) by-laws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Curaeminium Project which is satisfactory.to Lender and which
provides insurance coverage in the amounts, for the perinds, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covereii 2 for the monthly payment to Lender of one—twelfth
of the yearly premium instaliments for hazard insurance on 1h& Troperty; and
(i) Borrower's obligation under Uniform Covenan:-5 *o maintain hazard msurance coverage on the
Praperty is deemed satisfied to the extent that the required covarzge is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in reqwreo nazarz insurance coverage.
In the event of a distribution of hazard insurance proceeds in lieu o res&r‘ratlon or repair following a Ioss to
the Property, whether to the unit or to common elements, any proceeds payur's to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security I-ztrument, with any excess paid

to Borrower. .
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy acceptable in forra, amount, and extent of
coverage to Lender.

.D. Condemnation. The praceeds of any award or claim for damages, direct or conseruential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propf;rt whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby ass:gaed and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security inctrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuaity or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision'is ‘for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or :

{vi) any action which would have the effect of rendering the public |Iabllity insurance coverage
maintained by the Owners Association unacceptable to Lender.
MULTISTATE CONDOMINIUM RIDER-- SINGLE FAMILY— FNMA/FHLMC UNIFORM INSTRUMENT

FORM 3140 09/90
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STREET ADDRESS: 720 @M@E{ﬁ_lg ! ‘AL C@'P3Y .
9

CITY: MT. PROSPECT i 06
TAX NUMBER: 03-27-100-088-1080 _ 92'?'7
LEGAL DESCRIPTION: ‘

PARCEL 1:

UNIT NUMBER 310B IN CREEKSIDE AT OLD ORCHARD CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

PART OF LOTS 1 AND 2 IN OLD ORCHARD COUNTRY CLUB SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 27 AND PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 28 BOTH IN TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 96261584, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS

PARCEL 2: .
EASEMENT FOR INGRESS AND EGRESS IN FAVOR OF PARCEL 1 CREATED BY DECLARATION RECORDED AS

DOCUMENT 96261584, 75 AMENDED FROM TIME TC TIME AND BY DEED RECORDED AS DOCUMENT ~

.

PARCEL 3:
THE EXCLUSIVE RIGHT TO TF& USE OF PARKING SPACE P33 AND STORAGE SPACE 533 AS DELINEATED

ON SURVEY ATTACHED TO DECILARATION RECORDED AD 96261584, AS AMENDED FROM TIME TO TIME
4

CLEGALD
S

S




