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MORTGAGE .

THIS MORTGAGE {"Security Instrument”) is given on March 15, 1999 . The mortgagor is
Victor M. Ortiz and Ramona Ortiz, Husband and Wife .

("Borrower”). This Security instrumer is jivento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which is organized and
existing under the laws of The Uritved States of America » and whose address is
4242 N. Harlem Ave., Norridge, 1t +0634

("Lender”). Borrower owes Lender the principai sunict Forty Eight Thousand Dollars and

no/100 ' _ Dollars
(U.S. $48,000.00 ). This debt is evidenced ey Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for monthly puvments, with the full debt, if not paid earlier, due
e and payable on . April 1, 2014 . This Security Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, aind alt renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advanzed under paragraph 7 to protect the
security of this Security Instrument; and (c) the perfarmance of Llorroyver's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowsr siaes hereby mortgage, grant and
convey to Lender the following described property located in  Cook

County, lllinois;
LOT 459 AND LOT 460 {EXCEPT THE_NORTH 2 FEET OF SAID LOT 46',‘% IN SAM_BROWN
JR.’S FULLERTON SUBD VISOIN OF THE NORTH I/2 AND THE NORTHWE T'1/4_QOF THE
NORTHEAST 1/4 OF SECTION 32* TOWNSHIP 40 W RTH, RANGE 13, EAST - THE THIRD
PRINCIPAL MERIDIAN, IN COOK’COUNTY, ILLINOIS.
V/ *34
v
13-34-202-037 , 13-34-202-036 , B ~
which hastheaddres;s of 2304 N, Tripp ’ , Chicago
[STREET) [CITY]
Ilinois 60639 ("Property Address™;
[ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the

Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender .

otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower's control. Borrower shalf not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate,- as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's gocd faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material irpairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be ir'default if Borrower, during the loan application process, gave materially false or inaccurate
information or (stetements to Lender (or failed to provide Lender with any material information) in
connection with tha lvan evidenced by the Note, including, but not limited to, representations congerning
Borrower's occupancy <f the Property as a principal residence. If this Security Instrument'is on a leasehold,
Borrower shall comply vatball the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title'skal not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Bigkts in the Property. if Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights In the Property (such s a proceeding in bankruptcy, probate, for condemnation or,
forfeiture or to enforce laws or reguiaticiic), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lend#i'z rights in the Property. Lender’s actions may include paying
any sums secured by a lien which has pricrirs aver this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Proparty to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to d) so.

Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower a'id Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemerit 4t the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payrierit.

8. Mortgage Insurance. If Lender required mortgage insureice as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance coverige required by Lender lapses or
ceases o be in effect, Borrower shall pay the premiums required 1o oriain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Sorrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premary being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wil aceery, use and retain
these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for thic zseriods that
Lender requires) provided by an insurer approved by Lender again becomes available and iz obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrurment shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the‘Property in which the fair market value of the Property immediately before the taking is less
than the amourt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree /i1 vrriting or unless applicable law otherwise provides, the proceeds shall be applied to the,
sums secured by inis Security Instrument whether or not the sums are then due.

If the Propenrty is 2o2hdoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award-or sattle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is givan, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of tha Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwice agree in writing, any application of proceeds to principal shall
not extend or postpone the due date f the.monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearar.;c By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not coerate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not e required to commence proceedings against any
successor in interest or refuse to extend time for paymaznt-or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demarid 'nade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liab.'ity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succrssors and assigns of Lender and

Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint’

+

and several. Any Borrower who co-signs this Security Instrument but does ot execute the Note: (a) is -

co-signing this Security Instrument only to mortgage, grant and convey that 3orrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally ouigatcd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borroaer may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Naote without that Borrower’s consent.

13. Loan Charges. |If the loan secured by this Security Instrument is subject to a la'v which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or-toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,

“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
4

relate to health, safe.v or environmental protection.
NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ramzdies. Lender shall give notice to Borrower prior to acceleration following °

Borrower’'s breach of any rZvenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph-17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the =2¢%on required to cure the default; (c) a date, not less than 30 days
from the date the notice is given 0 Bzivower, by which the default must be cured; and (d) that failure
to cure the default on or before the cate specified in the notice may result in acceleration of the sums
secured by this Security Instrument, for eclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tn¢: rijht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exis’.nce of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not-Cured on or before the date specified in the notice,
Lender at its option may require immediate pavment in full of all sums secured by this Security
Instrument without further demand and may forrclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all “xrenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited (0, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Secaniyv Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall .av any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exerintion in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded

together with this Security Instrument, the covenants and agreements of @ach such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable br(=3)]

[ Adjustable Rate Rider [ Condominium Rider (] 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
(] Other(s} [specify] D IHDA Rider
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE7 OF 8
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