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MORTGAGE

THIS MORTGAGE (" Security Instrument”) is given on March 13. 1999 . The mortgagor is
Michael L. Shu and Tina. 7

7sai, Husband and Wife

("Borrower"). This Security Instrumer. is' given to  Glenview State Bank
, which is organized and

existing under the laws of the State of [11inois , and whose address is

800 Waukegan Road, Glenview, IL 60025
("Lender"). Borrower owes Lender the principal suim-of  (ne Hundred Seventy Thousand Dollars and na/100

Dollars
(U.S. $170.000.00 }. This debt is evidenccd bv Borrower’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly pavioents, with the full debt, if not paid earlier, due
and payable on April 1, 2014 . This Sezuritv. Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and 7il ‘enewals, extensions and medifications
of the Note; (b) the payment of all other sums, with interest, advaiced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Bortowtr’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower-decs hereby mortgage, grant and
convey to Lender the following described property located in Cook ‘

o o Countg, lipeis: '
the south 19.84 feet of the north 129.66 feet of Tot 1 in pine grove subdivicun4f the north 175 feet of the
west 90 feet in block 11 in oak glen, being a subdivision cf the south 1/2 of the rorth west 1/4 of section 35,

township 42 north, range 12, east of the third principal meridian, in cook county. iliinois.

F

04-35-114-025-0000

which has the address of 1121 Pine Street , Glenview
~ [STREET] [CITY]
Hlinois 60025 ("Property Address"),
[ZIP CODE]
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Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold paymenis
or ground zents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in 13t manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptiy fumish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments diceetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees i writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien ai_azrwement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines «<nat any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actioiis sei forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Ro:rswer shall keep the improvéments now existing or hereafter
erected on the Property insured against loss by 't re, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, fer which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perjcds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverass described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable t»-Lender and shall include a standard
mortgage clause - Lender shall have the right to hold the policies and resiewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewsi notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. L2no2r may make proof of loss if
not made promptly by Borrower.

v

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is ecx omically feasible and
Lender’s security- is not lessened. If the restoration or repair is not economically féasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by (ks Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons (b3 Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or [esiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition. -
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market-value of the Property immediately before the taking is less
than the amount of the sums secured immediately before ‘the taking, unless Borrower and Lender
otherwise‘agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured Ly this Security Instrument whether or not the sums are then due,

If the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make ar’'award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the nouce is given, Lender is.authorized to collect and apply the proceeds, at its option,
either to restoration or ripait of the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrow.r ntherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due daieof the monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbcarance By Lender Not a Waiver.  Extension of the time for
payment or modification of amortization ofhc sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shail.no! operate to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be required to commence proceedings against any-
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exereising any right or remedy shall not be a waiver of
ar preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizbi'ity; Co-signers. The covenants and -
agreements of this Security Instrument shall bind and benefit tie successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covsiaits and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument bat doss not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and conve y-<uat Borrower’s interest in the
"Property under the terms of this Security Instrument; (b) is not personally ‘chligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any othe: Rorrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms cf thiz Security Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 0 a/l2w which sets
maximum loan charges, and that law is finally interpreted so that the interest or othes )lan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) apy such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and /b any
sums already collected from Borrower which exceeded permitted limits will be refunded to Eotiower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL.//0894/3014(0990)-L PAGE 5 OF 8




AFLLFE AN

e UNOFFICIAL CORNosr

=N

A AN Q9278047
BRI .
810 8 ADVd 1-(0660)%10E/b680/ TLLAWD/OSL
06/6 ¥10€ WO LNAAMLLSNI IWHOAINN DWW THA/ VIANA--A TINVA A TONIS-SIONITIL

~.GZ009 1 _MOLAUSLY
peoy uebayneM (08 :ssaIppy
' 550g Auuly  :Aq paredaid seam JuswIMISUY ST,

:sax1dxa wOISSTIIOd AN

6 b ) ] : WW jo Aep % } ST) ‘EaS [BI01JO PUE puey Aul J5pun U2AID)

: "Yuoj 138
ma1ay) sasodind pue sasn a1 10j ‘108 Arejunjos pue-zar  JLay] S JUSUIMIISUL PIES S} POISAI[IP
pue paudis faya 1ey) pagpojmoude pue ‘Losssd ul Aep sy aw 21059q pareadde ‘Juawinnsul

gurofalo] ayl 03 PAqIEIFGNS (s)oureu asoym (S)u0sToc’ SUIES I AQ 01 AW 01 UMOUY Areuosiad

' Les) il ® pue nys "1 |ILYILN
1B AJ11190 AGa13y] Op 31B3S pire AIUN0D PIes 10} PUE UL Agid KreioN @ ‘; Q ‘1

188 AJUno)) W ¢ warK H0 ALVLS

[usmBpamouspy Joj dury SIL mopRy nedgl——

JIMOAAOH-

(1vas)

YHMOYIOH-

(1vas)

AMOUIOH- Les] "H ®BUl

(TVIS) ; —
o -

dIMOUIOH- nys "1 taeUdL

1S2SSIMTM

“}1 I PAPIOIAI PUE JOMOLIOF AQ PSINIAXD (5)13pU1 AU U1 pie Juswnnsu] KJUN03G SI Jo § Ysnosy
1 sofed Uy PAUTEINOD SHUBUIAOD PUE SULIA} 3R O) saa13e pue s1daooe 1amoLIog ‘MOTHE ONINDIS Ad

68%/70E #NT




