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This Mortgage prepared by: . FRAN JEFFEREON, FOR GUARANTY BANK
4000 W. Browa Deer Road
Brown Deer, W E3209

MOPRTGAGE

THIS MORTGAGE 1S DATED MARCH 16, 1999, leiween SILAS BASKERVILLE JR and VALERIE A
BASKERVILLE. HUSBAND AND WIFE, AS JOINT TENANTS, whose address is 614 VY CT, WHEELING, IL
60090 (referred to below as "Grantor”); and GB Home Equity. 'whose address is 1100 Jorie Blvd, Suite 355,
Oak Brook, il. 60521 {referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortga jes, warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the following described rea! zroperty, together with all existing or
subseyuently erected or affixed buildings, improvements and fixtures;. '~ pasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includiigstock in utilities with ditch or
irrigation rights); and all other rights, rovyalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, located in COOK Crunty, State of lllincis {the
"Real Property™):

UNIT 02, BUILDING 14, LOT 7 OF UNIT 2, OF LAKESIDE VILLAS, BEING A RESI'@DIVISION OF PART
OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION. &, TOWNSHIP 42
NORTH, RANGE '1, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

The Real Property or its address is commonly known as 614 IVY CT, WHEELING, IL 60090. The Real Property
tax identification numoper is 03-09-404-043.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property
and all Rents frum the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS, The following words'shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ail references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
76, 1999, between Lender and Grantor with a credit limit of $11,600.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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description or in the Existing Indebtedness section below or in any title insurance palicy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and autharity to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The "following provisions concerning existing indebtedness {the "Existing
Indebtedness”} are a part of this Mortgage.

_Existing Lien. The lien of this Mort%age securing the Indebtedness may be secondary and inferior to the lien
securing payment of an existing obligation to COUNTRYWIDE HOME LOANS described as: MORTGAGE
NOT YET RECORDED. The existing o llgation has a current principal balance of approximately $118,950.00
and is in the original principal amount of $118,950.00. Grantor expressly covenants and agrees to pay, of
see to the payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any
default under the instruments evidencing such indebtedness, or any default under any security documents
for such indebtedness.

FULL PERFORMAMNC!: If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs_i! the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a siiteble satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidericing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicabie 42w, any reasonable termination fee as determined by Lender from time to time. If,
however, payment is made y.Grantor, whether voluntarily or otherwise, or by guarantor or by any third party,
on the Indebtedness and therzatier Lender is forced to remit the amount of that payment {a) to Grantor's trustee
in bankruptcy or to any similar‘prrson under any federal or state bankruptcy law or law for the relief of debtors,
(b} by reason of any judgment, decree or order of any court or administrative body having jurisdiction over
Lender or any of Lender's property, cr_fc) by reason of any settlement or compromise of any claim made by
Lender.with any claimant {including witnout limitation Grantor), the Indebtedness shali be considered unpaid for
the purpose of enforcement of this Morigage and this Mortgage shall continue to be effective or shall be
reinstated, as the case may be, notwitastanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid
or recovered to the same extent as if that 2:0ount never had been originally received by Lender, and Grantor
.R,Tall be bound by any judgment, decree, order, satdement or compromise relating to the Indebtedness or to this
ortgage. :

DEFAULT. Each of the following, at the option o) Lender, shall constitute an event of default ("Event of
Default”) under this Mortgage: (a} Grantor commits iravd or makes a material misrepresentation at any time in
connection with the credit line account. This can inclide, for example, a false statement about Grantor's
income, assets, liabilities, nr any other aspects of Grantor’s financial condition. (b} Grantor-does not meet the
repayment terms of the credit line account. {¢) Grantor's acuon or inaction adversely affects the collateral for
the credit line account. or Lender's rights in the collateral. This can include, for example, failure to maintain
required insurance, waste or destructive use of the dwelling, failure-to pay taxes, death of all persons liable on
the account, transfer of titie or sale of the dwelling, creation of s-lien on the dwelling without Lender’s
permission, foreclosure by the holder of another lien, or the use of furds or. the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any:Evap® of Default and at any time thereafter,
Lender, at its opticn, may exercise any one or more of the following rights.an remedies, in addition to any other
rights or remedies provided by law: : :

Accelerate Indebtedness. ' Lender shall have the right at its option without noticé to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment pznalty which Grantor would be
required 1o pay. ) o - . ‘

UCC Remedies. With respect to all or any part of the Personal Property, Lender siiall bave all the rights and
remadies of a secured party under the Uniform Commercial Code, - . :

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interes® in_all or any part of
the Property.

Deficiency Judgment. If permiﬁed b\( applicable law, Lender may obtain a judgmént for any deficiency
remaining in the Indebtedness due to Lender-after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit

Agreement or available at lz'w or in equity.

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover
;romIGrantor attorneys’. fees and actual .disbursements necessarily incurred by Lender in pursuing such
oreclosure, : . ) o ) o

MISCELLANEOUS PROVISIONS. The following _misce!laneous provisions are a part of this' Mortgage:

GOVERNING LAW. This Mortgage shall be governed by, construed and enforced in accordance with the laws
of the State of lliinois. . = o R o :
Time Is of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

e d
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