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THIS MORTGAGE ("Security Instrument”) is givenon March 18, 1999 . The mortgagor is
Leonard Moore and Louis Mc:><e, his wife

.

J

("Borrower"). This Security Instrument is given to
GMAC Mortgage Corporation

which is organized and existing under the laws of ~ Pennsylveniza , and whose
address is 100 Witmer Road, P.0O. Box 963, Horsham, T2 135044

' ("Lzoder"). Borrower owes Lender the principal sum of
One Hundred Twenty One Thousand Five Hundred and 00/100 -

Dedlars (U.S. $ 121,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Insturient ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on April 1, 2022 . This Security -

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced vnder paragraph 7 to protect the, *
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agresments under this Security,”;
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the following
described property located in Cook County, [llinois:
Lot 417 in Brookwood Point Number 6, being a subdivision of part of the

East 1/2 of the Northwest 1/4 of the Northeast 1/4 of Section 11, Township

35 North, Range 14, East of the Third Principal Meridian, in Cook County,

Illinois.

Tax I.D. Number: 32-11-212-017-0000

which has the address of 337 Harper Avenue, Glenwood [Street, City],

lllinois 60425 ("Property Address"};
(Zip Code]
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be in effect bender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9.  Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instriment shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sscured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any brlance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propaitv. immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and (tuder otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by fius Security Instrument whether or not the sums are then due.

If the Property is abandoned b “Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Foriower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether ¢r no. then due.

Unless Lender and Borrower otherwise aglee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refer ed to-in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leuder Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumént pranted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower ¢z-Bairower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuss o extend time for payment or otherwise modify amortization

.of the sums secured by this Security Instrument by reason of uuy-demand made by the original Borrower or Borrower’s

successors in interest. Any forbearance by Lender in exercising any rigiitor remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; C)-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender nd Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Apy. Rorrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oy to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not ptsonally obligated to pay the sums
secured by this'Security Instrument; and (c) agrees that Lender and any other Borrower may agrec ia extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withcut fa2t Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which/sets maximum loan charges,
and that law is: finally interpreted so that the interest or other loan charges collected or to be collecter! it connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary io reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable. Form:3014 9/90
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22. Release. Upon payment of all ‘sums secured by this Security Instrument, Lender shall release this Securlty [nstrument
without charge to Borrower. Borrower shall pay any recordation costs. -

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property
N
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumer¢. e covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreciaents of this Security Instrument as if the rider(s) were a part of this Security Instrument
[Check applicable box((s)

DAdjustable Rate/rider [_lCondominium Rider [_]14 Family Rider

[ |Graduated Payment Raurs Planned Unit Development Rider DBlweekly Payment Rider
[_Balloon Rider Rate Improvement Rider Second Home Rider
[Jv.A. Rider

DOther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and,covenants coptained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. _}h
Leonarﬁ Moore

Witnesses:
- aw'm;.,; PM % w—-@

‘M V
MAETILSEAL” 3 oo (Seal)

(Seal)

-Borrower

- Louige Moore -Borrower
T MARY ANN BAXTER
w n?gf:( pubtic, State of mmmfsg f
;. Ponraission Expires 11/24/9%
sh {heon s Pt P (Seal)
N -Borrower -Borrower
STATE OF ILLINOIS, Coeh Count$ \s:

g » & Notary Public in and for said county-2=d tate do hereby certify that
Leonard Moore and Louis Moore, his wi fe

, personally known to me to be the same peisou(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY signed and

delivered the said instrument as  THETIR free and voluntary act, for the uses and purposes therein set forth

Given under my hand and official seal, this 18th day of March

, ~1999
My Commission Expires: // z %97 h\g‘-*—f Q——-— @ a;zél——

Notary Public

This Instrument was prepared by: Elizabeth Thusing

GMAC Mortgage Corporation
9501 West 1l44th Place
Orland Park, IL 60462
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