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REAL ESTATE MORTGAGE SUBORDINATION AGREEMENT

In consideration of Lender’s granting any extension of credit or other financial accommuodation 1o 9?2884?9
ROBERT R ARRIGO, SR. AND DENISE A ARRIGO, AS JOINT TENANTS.
- 1434/0053 &6 001 Page I of 2

("Mortgagor”, ,

whether ore or more), to Mortgagor and another, or to another guaranteed or indorsed by Mortgagor, 1 999_03_25 10:=:11:=50
and other good and valuable consideration, the receipt and sufficiency of which are hereby - Cook Cuunty Recorder . 43.50
acknowledged, the undersigned Mortgagee ("Mortgagee™) hereby subordinates to

FIRST ILLINCIS, MORTGAGE, INC., ITS SUCCESSORS* {("Lender"}

in the manner and to the extent described in this Agreement all interests, rights and title in the
property described in paragraph 1 together with all privileges, hereditaments, easements, and

appurtenances, all rents, leases, issues, and profits, -a'l claims, awards and payments made as a Return To:
result of the exercise of the right of eminent damain, and all existing and future improvements and Bank One, Kentucky, NA
fixtures, it any (the "Property’) under a mortgage from Mortgagor to Mertgagee dated ______ KY1-4444/P_. 0. BOX 37264
AUGUST 8 .19 27 HAASFNPSTdad in the otfice of the Register of Deeds of Louisville, KY 40232-7264
COCK County, X¥X#d#K, on SEPTEMBER 11 19 87
as Document No. 97662293 \
_ {Reel) (Recaxisy (image)
in Vol of [Migs) on fpage) — . ("Mortgagee’s Morigage’). Tax Key #.23-23-315-003 . -

Sr T 1. Description of Fropertv. The legal description of the Property is as follows:

THE SOQUTH 1/2 CF BLOCK 22 IN PALOS HIGHLANDS, A SUBDIVISION OF THAT PART

OF THE EAST 1/2 QF THE WEST 1/2 OF SECTION 23 TOWNSHIP 37 NORTH, RANGE

12, EAST OF THE ‘TMIRD PRINICPAL MERIDIAN, LYING SOUTH OF A LINE BEGINNING

AT A POINT ON THE FEAST LINE COF THE WEST 1/2 OF SECTION 23, 25 CHAINS SOUTH gud
OF THE NORTHEAST CCRMNER OF SATD WEST 1/2 OF SECTION 23 AND RUNNING THENCE

NORTH 70 DEGREES 45-MINUTES WEST 21 CHAINS TO THE WEST LINE OF SATID EAST

1/2 OF THE WEST 1/2 QF SECTION 23, IN COOK COUNTY, ILLINOQIS.

PROPERTY ADDRESS: 11218 8 85TH AVE PALCS PARK, IL 60464

*AND/OR ASSISGNS AS DEFINED IN PARAGRAPH 1 {(A) OF THE CONDITIONS AND
STIPULATIONS OF THIS POLICY

[:] If checked here, the description continues or ©ipp=ars on reverse side or attached sheet.

2. SBuperior Cbligations. Mortgagee’s right, title and iraerest in the Property as against any person other than Lender or Lender’s assignees is expressly
reserved and not affected by this Agreement. As between Mr=*qagee and Lender, the priorities granted Lender by this Agreement are limited to and shall
not exceed the obligations checked below ("Cbligations™, (orowded the same are in fact secured by a properly recorded mortgage on the Property from
Mortgagor to Lender ("Lender’s Mortigage"):

B] (a) The following note(s):

Note #1 dated L, 19 ,inthe sumof $ , plus interest,
from {Name of Maker) to Lender,
Note #2 dated L1 inthesumof § , plus interest,
from AR {Name of Maker) to Lender.

and any renewals, extensions or modifications thereof, but not increases’in riincipat amount.

X} (e}The sum o $1585, 00 0. O 0 , plus interest.
D (c) AII presem and future credit extended by Lender to Mongagor 1o Mortgagor aiid r.nother, of to another guaranteed or'indorsed by Mortgagor. -

3. Priority. Mortgagee agrees that the lien of Lender’s Mortgage shall be prior to theicn of Mertgagee's Mortgage described above to the extent and
with the effect described in paragraph 4 on the reverse side.

Mortgagee agrees to the Additiona! Provisions on the reverse side.
Signed and Sealed JULY 17, 19398

(Date}
BANK ONE, ILLINOIS NA (SEAL) ) (SEAL)

BANK >

(Type of Organization)
By‘@: K «_gxrn_ﬂ&zg)w_ (SEAL)
' A (SEALJ

ASS1STANT VICE PRESIDENT
Title) >

"KAREN A STRZELECKI

By: /;W A M (SEAL) (SEAL)

ASSISTANT VICE PRESIDENT

{Title)
*FREDERICK D HOWARD
o= o AUTHENTICATION - casitismr i — O R — S wbis ~ A C N OWLEDG EMENT ——— —
Signatures of STATE OF WISCONSIN
g S5,

County of MITLWAUKEE
authenticated this day of .19 This instrument was acknowledged betore me on JULY 17

19 9B by KAREN A STRZELECK] and FREDERICK D

' {(Name(s) of person(s)
HOWARD

*

as_emd ASSISTANT VICE>PRESIDENTS

(Type of au!homv, e.g., officer, trustee, etc., it any)
’ . , of BANK ONE, ILLINGOIS HA ™~ <.3%

Tmﬁi MembedetatSe Ba7f of gswnsgt 0: {Name of party on whoie bﬂhal'l:!strumenl was executed, if any)
authorized under Sec. 706.06, Wis. Stats. j\bﬂr [L. M -

- STACEY® MORRIS . <« = .2
Natary Public MILWAUKEE‘/ At o

- . - —

This instrument was drafted by

_County, Wis.

= o e

NICOLE HERRIGES —

s el e




1
NEE 99288479
4. Division of Proceeds. To the ‘!: e ntitlgd rg ghge, all plaims, awardsland payments made as

a result of the exercise of the right of eminent doemain against t‘ne Proper'(y, or any part, ati rents income or profits of the Property, all compensation
received for the taking of the Property, or any part, by condemnation proceedings, all compensation received as damages for injury to the Property, or
any part, all proceeds from insurance on improvements to the Property, and all net proceeds arising from a foreclosure agamst the Property or a deed
given in lieu of foreclosure ("Payments”), shall, as between Mortgagee and Lender, be paid, distributed or otherwise dealt with i |n the manner and to the
extent required by the terms and conditions of Lender's Mortgage, notwithstanding terms and conditions to the contrary contalned in Mortgagee's
Mortgage, until the Obligations are paid in full or Lender's Mortgage is satisfied. if any Payments are received by Mortgagee before the Obligations are
paid in full or Lender's Mortgage is satisfied, Mortgagee shall deliver the Payments to Lender for application to the Obligations, indorsed or assigned, if
necessary, to effect transfer to Lender. Payments made or received after satisfaction of Lender's Mortgage or payment in full of the Obligaticns shalt be
paid, distributed or otherwise dealt with as though this Agreement did not exist.

5. Protective Advances. If Mortgagor fails to perform any of Mortgagor's duties set forth in Mortgagee's Mortgage or in Le:nder's Mortgage, and if
Mortgagee or Lender performs such duties or causes them to be performed, including paying any amount so required ("Protechve Advances"), the
Protective Advances shall be added to the Obligations if paid by Lender or, if paid by Mortgagee with the consent of Lender and secured by
Mortgagee’s Mortgage, given the priority accorded such advances under the Mortgagee's Mortgage as though this Agreement did not exist.

6. Successors and Assigns. This Agreement benefits Lender, its successors and assigns, and binds Mortgagee and is heirs, personal
representatives, successors and assigns, and is not intended to benefit any other person or entity. !
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