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Miwaukee, W!.52209

MORTGAGE

THIS MORTGAGE IS DA."ED MARCH 1, 1999, betweer: tDWARD N PIETRUCHA and JUDITH M PIETRUCHA,
HIS WIFE IN JOINT T-NANCY, whose address is 802 WINFAL DRIVE, SCHAUMBURG, IL 60173 (referred to
below as "Grantor"), and GUARANTY HOME EQUITY, whos¢ pddress is 1100 Jorie Blvd Suite 355, Oakbrook,
IL 60521 (referreri to below as "Lender"). /

GRANT OF MO"TGAGE. For valuable consideration, Grantor mortgajes, warrants, and conveys to Lender all of
Grantor’s righ: title, and interest in and to the following described rea! zroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; &' sasements, rights of way, and
appurtenanres; all water, water rights, watercourses and ditch rights {incluzing stock in utilities with ditch or |
irrigation iights); and all other rights, royalties, and profits relating to the real property, including without
limitatior all minerals, oil, gas, geothermal and similar matters, located in COOK Cuunty, State of lllinois (the

"Real Property"): '

LOT 1 IN BLOCK 3 IN ESSE’ CLUB SUBDIVISION UNIT 1, BEING A SUBDIVISICM. OF PART OF THE
NORTHEAST 1/4 OF SECT!"JN 23, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CO/NTY, ILLINQIS.

The Real Property or its addre.~s is commonly known as 802 WINFAL DRIVE, SCHAUMBURG, IL 60173. The
Real Property tax identificati.n number is 07-23-211-001.

Grantor presently assigns (o Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security
interest in the Persons' Property and Rents.

DEFINITIONS. Thr: rollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defines in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercia!
Code. All referziices to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing’ Irdebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing .ndebtedness section of this Mortgage.

Grantor. The word "Grantor means EDWARD N PIETRUCHA and JUDITH M PIETRUCHA. The Grantor is
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ln'debte'dneés referred to b-low, and except as otherwise provided in the following paragraph.

EIROtPERTY DAMAGE INSURANCE. " The following provisions relating to insuring the Property are a part of this
ortgage. :

Maintenance of Insuzance. - Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished »vithout a minimum of ten (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to fgive such notice. Each insurance policy also shall include an
endorsemant providing that coverage in favor of Lender will not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property at any time become located in an area
designzarad by the Director of the Federal Emergenc Management Agencr as a special flood hazard area,
Grantor-agrees_to obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Appiication of Frecesds. Grantor shall promptly notifg Lender of any loss or damage to the Prta)erty if the
estimated cost of r¢rair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails
to do so within fiftcer (15} days of the casualty. Whether or not Lender’s security is impaired, Lender may,
at its election, apply tae procerds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoraticn =o. repair of the Property. b T o

EXPENDITURES BY LENDER. _«-Grantor fails to compIJ_ with any provision of this Mortgage, including any
obligation to maintain Existino 'adeb*zdness in good standing as required below, or if any action or proceeding is
commenced that would matrally affcci’Lender’s interests in the Property, Lender on Grantor's behaif may, but
shall not be required to, ta'.z any actiun that Lender deems appropriate. Any amount that Lender expends in so
doing .will bear interest at “he rate providad tor in the Note from the date incurred or paid by Lender to the date
of repayment by Granto:. All such experices;-at Lender’s option, will (a) be payable on demand, (b) be added
to the balance of the Nute and be apportion2d among and be payable with any installment payments to become
due during either (i) *re term of anr1 applicable insurance policy or i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due.cnd payable at the Note's matuntt This Mortgage also will
secure payment of these amounts. The rights providzsd for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entited un account of the default. Any such action by Lender
ﬁh(aj[l not be construed as curing the default so as to Gar-iender from any remedy that it otherwise would have
ad. :

WARRANTY; DEFENSE OF TITLE. The.following provisions reiating to ownership of the Property are a part of
this Mortgage.

Title. Grantor warrants that: (a} Grantor holds good and marietable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thain those set forth in the Real Property
description or in the Existing Indebtedness section below or in anv title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connecuinn-with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Moitguce to Lender.

Défe_nse of Title. Subject to the xception in the paragraph above, Grante:-warrants and will forever defend
the title to the Property against <ne lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing- indchtedness (the "Existing
Indebtedness™”) are a part of this Mortgage.

Existing Lien. The lien of inis Mortgaq.e securing the Indebtedness may be secondary #ad inferior to the lien
securing payment of 7r, existing obligation to GN MORTGAGE described as: MZRTGAGE NOT YET
RECORDED. The exisirag obli?atlon has a current principal balance of approximately $7.40.000.00 and is in
the original princiEal #nount of $240,000.00. Grantor expressly covenants and agrees to pay, or see to the
payment of, the kExisting Indebtedness and to prevent any default on such indebtedness, any defauit under
_thg ti)ns:cjruments rvidencing such indebtedness, or any default under any security documents for such
indebtedness. o ; *

Default. If the payment of any installment of principal or any.interest. on the Existing Indebtedness is not
made within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option o Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this. Mortgage shall be in default.

FULL PERFCRMANCE. If Grantor pays ali the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's securitg interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time. If, however, payment
is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment {a) to Grantor's trustee in bankruptcy or to
_arR( similar person under any federal ..r state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or. order of any c.-urt or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) by reason of any settlement or compromise of any claim made by;;Lgpge% with any claimant
(including without limitation. G-antor), the Indebtedness shall be considered) unpaid; $br the purpose of -
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Loan No 14-66054190 - (Continued)

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIQR MORTGAGE," is attached to this
Mortgage and by this reference is made a part of this Mortgage just as if all the provisions, terms and conditions
of the Exhibit had been fully et forth in this Mortgage.

EACH GRANTOR-_ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!S MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT
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COUNTY OFCBOIL/ }

On this"day before me, the un'dersigned Notary Public, pcrsonally appeared EDWARD N PIETRUCHA and JUDITH
M PIETRUCHA, to me known to be the individuals duscribed in and who executed the Mortgage, and
acknowledged that they signed the M.rtgage as their free ancd velintary act and deed, for the uses and purposes

therein mentioned. % | /(‘_/k

Givenrynder my hand anjl officiz; sedl this ] day of ,M QJJ L . 19q@.

,‘ /l/lﬂ Residing at (_,:JQ:’;— Ch . ‘L/
Notary Public in and e State of (L/ ) Bt TSCTFI CIAL SoALY
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My commission expitr,s _- ) 0 }30} Z@? | SUSANJZNE IVENS |

Notary Pubiic, Siat2of [llinois ]
) My Commission Zxp: 10/30/2002 )
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