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When Recorded Maii 7r: MORTGAGE
UNITED PANAM MORTGAGE
P.0. BOX 549
ORANGE, CA 92856-6549 )
THIS MORTGAGR ("Security Instrume=¢") is given on  March 17, 1989 . The mortgagor is

SEVERKO  HRYWNAK AND RENEE I. ARYWNAK AKA REMEE I. KRAKOWER, HUSBAND AND WIFE AS
- TENANTS BY THE ENTIRETY

("Borrower"). This Security Instrument is given to
UNITED PANAM MORTGAGE, A DIVISION OF PAN AMERICAN BANK, FSB

which is organized and existing wnder the laws of THE UNITED $727TS OF AMERICA , and whose
addressis 1900 §. EL CAMINO REAL, STE. 320, SAN MATFU, CA 94402
' ("Leadi"). Borrower owes Lender the principal sum of

Three Hundred Forty~Four Thousand and No/100 ee==mmmwoinioma- 0 e wam
Dolles (US. § 344 000 00 ).
This debt is evidenced by Bomrower's note dated the same date as this Security Instraraert ("Note™), which prov:des for monthly
payments, with the full debt, if nor paid earlier, due and payable on April 1, 2023 . This Secunty

Instrument secures 1o Lender; (a) the repayment of the debt evidenced by the Note, with inte estand all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph. 7 1o protect the security of
this Security Instrument; and (c) the performance of Bommower's covenants and agreements under thi: Sec srity [nstrument and the
Note. For this purpose, Borrower does hereby mortgage, grani and convey to Lender the following deseiuts-d praperty located in
CO0K County, Minois:

LEBAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcgl ID# 13-16-418-028 @
which hag the address of 4106 NDATH LAVERGNE AVENUE , CHICAGO {Streer, City),
IMinois 60641 [Zip Code] ("Property Address™);

ILLINOIS s 8ingle Family - FNMA/FHLMC UNIFORM
INSTRUMENT Farm 3014 9/90

Infitals; Amanded 12/83
& ) AR

Page1of@ VMP MORTQAGE FOAMS » (800)521-7291




o UNOFFICIAL COPRY 22 rar 2 s~

THE SOUTH 30 FEET OF LOT 49 AND THE NORTH 20 FEET OF LOT 50 IN A. W.
DICKIN>ON’S SUBDIVISION OF THAT PART WEST OF MILWAUKEE AVENUE, OF LOT 11
IN SCHOCL TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13,

- EAST OF THY THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS (EXCEPT
WEST QUARTER OF SAID LOT 11 AND EXCEPT TRACT CONVEYED TO CLARA LOWELL)
IN COOK COUNTYY,JL.LINOIS.
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- TOGETHER WITH all the improvements now ar hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bammower wanants and
will defend generally the title to the Property against all claims and demands, subject to any encumhrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
varations by jurisdiction to constimte a uniform security instroment covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when dne the
principal of and interest on the debt evidenced by the Note and any prepayment and lare charpes due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower ghall pay to
Lender on the day monthly payments are due under the Note, untll the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and agsessments which may attain priotity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on Zae Property, if any; (¢) yearly hazard or property insurance premiumg; (d) yeary flood insurance premiums, if
any; (¢) yearly morigs=¢ insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapl B8, in lien of the payment of mortgage insurance premiums. These items are cafled "Escrow Items.”
Lender may, at any dme, salleot and hold Funds in an amount not to exceed the maximum amount a leader for a federally related
mortgage loan may require fcr Somower's escrow account under the federal Real Estate Settlement Procedwres Act of 1974 as
amended from time to time, 12 U.S.C/ Section 2601 crseg. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at anv ue, collect and hold Punds in an amount not to exceed the Jesser amount. Lender may
estimate the amount of Punds due on the pais »f current dam and reasonable estimates of expenditures of future Escrow Items or
otherwise in accardance with applicable law

The Funds shall bs held in an institution wliose deposits are insured by a federsl agency, instrumentality, or ennity (including
Lender, if Lender is such an institution) or in any ‘c¢deral Home Loan Bank, Lender shall apply the Funds o pay the Escrow
Items, Londer may not charge Borrower for holding ad iprlying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Bomower interest 47-ihe Funds and applicable law permits Lender to make such 4 charge.
However, Lender may require Borrower o pay a one-time ¢arge for an independent roal estate tax reporfing segvice used by
Lender in connection with this loan, unless applicable law mavides otherwise, Unless an agreement is made or applicable law
requires mterest to be paid, Lender shall not be required to pay Sc.rower any interest or earnings on the Funds, Borrower and
Lender may agres in writing, however, that interest shall be paid on e Fands. Lender ghall give to Borawer, without charge, an
apnual accounting of the Funds, showing credis and debits to the Funds up2 the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by s Security Instrament.

If the Funds held by Lender exceed the amouats permitted to be held by applianis law, Lender shall aoooummBonnwcrfor
the excess Funds in accordance with the requirements of applicable law, If the amannt of the Funds held by Lender at any time is
not sufficient to pay the Bscrow Items when dug, Lender may so notify Barrower in watv.g, and, in such case Borrower shall pay
to Lender the amount necessary 1o make up the deficiency. Bowower shall make up-he deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promyti; refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t¢ the acquisition or sale of the
Property, shail apply any Funds held by Lender at the time of acquisirion or sale as a credit agaifisi ¢ syms secured by this
Security Instrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lendsr under paragraphs
1 and 2 shall be applied: first, w any prepayment charges due under the Note; second, to amounts payable unoer paragraph 2;
third, to interest due; fourth, o principal duc; and last, to any late charges due under the Note.

4, Charpes; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions attributahle to the Propexrty
which may atain prioriry over this Security Insrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Boxrower shall pay them on ume directly to the
person owed payment. Borrower shall promptly fumigh o Lender all notices of amounts to be paid ungder this paragreph, If
Borrower makes these payments direcily, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (&) agrees in
writing to the payment of the obligation secured by the lien in a manner acceprable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enfarcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Security Insteumnent. If Lender determines that any part of the Proparty is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notica identifying the lien, Borower shall sarisfy the Lien or take MW&
of the actions set forth above within 10 days of the giving of notice. Inftlals:

m-sH(IL) tvsca) LOAN &:370=-00090864~-1 Pags 2416 Form 8014 9/90
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5. Hazard or Propexty Insurance. Borrower shiall keep the improvements now existing or hereafter evected on the Property
insured against loss by fire, bazards mcluded within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender’s approval which shall not

‘be unreasonably withheld. If Borrower fafls to mainmin coverage described above, Lender may, at Lender's aption, obtain

coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptble 10 Lender and shall include a smndard mortgage clause. Lender shall
bave the right to bold the policies and renewals, If Lender requires, Bormmower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In she event of loss, Barrower shall give prompt notice to the insurance camier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Rarrower otherwise agree in writing, insurance proceeds shall be applied w restorstion or repair of the
Property dsmaged, if the restoration or repair is economically feasible and Lender’s security is not Iessened. If the resjoration of
repair i not economically feasible or Lender’s security would be lessened, the insurence proceeds shall be applied to the sums
secured by this Security Insument, whether or not then due, with any excess paid 1o Borrower, If Barrower abandons the
Property, or does it 2aswer within 30 deys a notice from Lender that the insurance carrier has offered to senle a claim, then
Lender may collect the inmurance proceeds, Lender may use the proceeds to repaif or restore the Property or to pay sums secured

by this Security Instrumint; vwhether or not then due. The 30-day petiod will begin when the notice is given.

Unless Lender and Beivorser otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly pajmuer:s tefecred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Levdrs, Bammower's right 1o any insurance policies and proceeds resulting from damage 1o the
Property prior 10 the acquisition shizli pass 1o Lender to the extent of the sums secured by this Secunty Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenzace 274 Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Fropeity as Borrower's principal residence within gixty days after the execurion of
this Security Insrrument and shall continue to accup/y tic Property as Borrower's principal residence for a1 Jeast one year after the
date of occupancy, unjess Lender otherwise agrees (n yriting, which consent shall not be unreasonably withheld, or unless
exXtenuating circumstances exist which are beyond Borrovic,”s control. Borrower shall not desiroy, damage or impair the Property,
allow the Property to deteriorate, or commit wasta on the Froperty. Borrower shall be in default if aoy forfeimre action or
proceeding, whether civil or criminal, is begun that in Lender'z-zecd faith judgment could result in forfeimre of the Property or
otherwise materally impair the lien created by this Security Instramieist or Lender’s security interest, Bogrower may cure such a
default and reinstate, a9 provided in paragraph 18, by causing the aso%i or proceeding 10 be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Barrower's iricrest in the Property or other material impairment of
the lisn created by this Security Instrument or Lender's securify intersst. Bar 2wer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statemznts to Lender (or failed to provide Lender with
any materigl information) in connection with the loan evidenced by the Note, iaclading, but not limited to, represeniations
concemning Borrower’s occupancy of the Property as a principal residence. If this Secuty Fnstrument is on a leasehold, Bomower
shall comply with all the provisions of the lease. If Borrower acquires fee tifle to the Proper 7, the leasehold and the fee title ghall
not merge unless Lender agrees o the merger in writing.

" 7, Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenzats »nd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's riglts i the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeitre or to enforce laws or regulations), the L cnder may do and pay
for whatever is necessary to protect the valve of the Property and Lender's rights in the Propetty, Lender’s d2tions may include
paying any sums secured by a lien which has priority over this Security Instrument, appeanng in couwi, 7aying reasonable
attomeys” fees and entering on the Property to make repairs. Although Lender may take action under this patagraph 7, Lender
does not have » do 0,

;- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Ingtrument. Unless Bommower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance  If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Bomower of the marigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 8 sum equal 10
one-twelfth of the yearly mortgage insurance premium being paid by Bomower when the insvrance coverage Iapsed or csased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance, los%
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payments may 10 longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perind
that Lender requires) provided by an insurer approved by Lender again becames available and is obtained, Borcower shall pay the
pmmlllms required 10 maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accardance with any written agreement between Borrower and Lender ar applicable law.

9. Ingpection. Lender or ifs agent may make reasonable entries upon and inspactions of the Property. Lender shall give
Borrower notice at the time of o prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instument,
whether ar not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
valne of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Inspument immediately before the taking, unless Barrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amouns of the proceeds multiplied by the following fraction: (a) the wtal amount of
the sums secured ‘wm:diately before the taking, divided by (b) the fair markef valve of the Property immediately before the
mking, Any balance shal he paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately bafr.e the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otheivize agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security insiozment whether aor not the sums are then due.

* If the Property is abandoned by Forrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or seule a claim for damages, Zsorrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is autharized to collect and apply the precesdsat it option, either to restoration or repair of the Propesty or to the sums secured
by this Securiry Instrument, whether or not thien v,

Unless Lender and Barrower otherwise agrie in writing, any application of procesds to principal shall not extend or postpone
the due date of the monthly payments referred to in sap graphs 1 and 2 or change the amount of such payments.

. 11, Borrower Not Releaged; Forbearance By Le.der Mot 8 Waiver. Extension of the time for payment or modification
of amortizarion of the sums secured by this Security Instry sient granted by Lender 1o any successor in interest of Borrower shall
not operate 10 release the liability of the otiginal Botrower or Soirower’'s snccessors in intecest. Lender shall not be required to
commence proceedings against any sucoessor in interest or refuz= t-exiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dexz04 mads by the original Borrower or Borrower’s successars
in interest. Any forbearance by Lender in exercising any right or reme4y shall not be a waiver oforpmchxdelhe exercise of any
right or remedy.

12. Snecessors and Assigns Bound; Joint and Several Liability; Co-gir =crs. The covenants and agreements of this
Sccunty Instrument shall bind and benefit the successors and assipns of Lendr and Bomower, subject to the provisions of
paragraph 17, Bomrower’s covenants and agreements shall be joint and several. Aov Borrower who co-signs this Security

MAR.17.1999  2:20PM

- Instrument but does not execute the Note: (g) is co-signing this Security Instrumen( ¢ule to mortgage, grant and convey that

Borrower's interest in the Property under the terms of this Security Ingtrument; (b) is not [#rsonally obligatcd to pay the sums
secured by Giis Security Instrament; and (¢) agrees that Lender and any other Borrower may ag:oe 1o extend, modify, forbear or
make any accommodations with yegard to the terms of thig Security Instrument or the Note withoi:, thet Rormower's consént,

* 13, Loan Charges. If the loan secured by thig Seciwity Instrument is subject 1o a law which sets maximum loan charges,
and that law is fmafly interpreted so that the intezest or other loan charges collected of to be collected 1pcozaection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be rednced by the amount necessary fo rel:.s the charge 1o the
permitted Limit; and (b) any sums already collected from Borrower which oxceeded permitted Limits will be reSariied to Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note ox by making a direct payment to
Banrower, If a refimd reduces principal, the feduction will be trealed as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by ficst class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. Thiz Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Ingtrumaat or the Note which can be
given effect without the conflicting provision. To this end the provigions of this Security Ingtrument and the Note are daclared to

be severable.
LOAN &: 370-00090864=1 mmm@g’[
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16. Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument,

. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or ransferred (or if a beneficial interest in Borrower is sold or ransferred snd Borrower is not a naural person) without
Lender's prior writgen consent, Lender may, at its option, require immediats payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exescise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this oprion, Lender shall give Borrower notice of acceleration. The notice shall providos a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Seeurity
Ingtrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Bomrower meets certain conditions, Barrower shall have the ught to have
enfarcement of this Security Instument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Secirity
Inssrument, ar (b entry of a judgment enforcing this Security Instrument, Those conditions are that Barrower: (a) pays Lender all
sums which then v.ouid be due under this Security Instrumen and the Note as if no acceleration had oceurred; (b) cures any
default of any other covenants of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bur
not limited to, reasonabl’s a'tomeys’ fecs; and (d) takes such action as Lender may reasonably require to assure that the lien of vhis
Security Instument, Lendar'. rights in the Property and Borrower’s obligation to pay the sums secured by this Socurity
Instrument shall contimie unhaiged. Upon reingtatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 22 if no acceleration had cccurred. However, this right to reinstate ghall not apply in the case of
acceleration under paragraph 17.

- 19, Sale of Note; Change of Loan Sarvicer, The Noiw or a parilal interest in the Note (together with this Security
Insrument) may be sold one or mare times «without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthily pe ymeits due under the Note and this Security Instrument, Theze also may be one ar
more changes of the Loan Sexvicer unrelated 10 a s of the Note. If there is a change of the Loan Servicer, Borrower will be
‘given written notice of the change in accordance with yatigraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 wioch paymenrs should be made. The notice will also contain any other
information required by applicable law.

20. Hazardons Substances. Borrower shall not cause ur permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bormower shall not ¢n, aar allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seit=iires shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances rhat are generally zerUmmized to be apprapriate to nexmal residential uses
and to maintenance of the Property, -

Borrower shall promptly give Lender written notice of any investigation, riait, demand, lawsnit or other action by any
governmental or regulatory agency or private party mvolving the Property and any-Hazardous Substance or Rovironmental Yaw
of which Borrower has actual knowledge, If Borrower leamns, or is norified by any go reimental or regulatory autharity, that any
removal or other temediation of any Hazardous Substance affecring the Property is neccsseev. Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

<.. As used in this paragraph 20, "Hazardous Substances” are those swbstances defined as wxic o+ hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or tox'c pétroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive waterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whese the Propary i located that relate
to health, safety or environmental protection. -

NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but uot prior to acceleration wnder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failare o cure the defanlt on or before the date specified in the notice may resnlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthey inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosyre. If the defsult is not cared on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by thig
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursing the remedies provided in this paragraph 21, incinding, but not
limited to, reasonable attorneys® fees and costs of title evidence,

!nmalna %L—
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22, Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Inserument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
-only if the fee is paid to g third party for services rendered and the charging of the fee is permitted under applicable law.
" 23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are exscuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instument,

[Check spplicable box(es))

Adjnstable Rate Rider ] Condominium Rider [ ] 1-4 Pamily Rider
[ ] Graduated Payment Rider (] Planned Unit DevelopmentRider ] Biweekly Payment Rider
[C] Balloon Rider (] Rare Improvemeat Rider (] second Home Rider

.. CIVARider ] Others) [specify)

BY SIGNING BELQW, Borro.er accepis and agrees 1o the terms and covenants contained in thig Security Instrument and in
any rider(s) executed by Borrower an/ secorded with it

Witnesses: @q UZ// s

SEVERKQ Knjmax “Borrower

— E‘/’ ' ’
’44-64 V W (Seal)
SENEE I. HRYWNAK/ Borrower
(Sea) _ .~ (Seal)
-Borrower -Borrower

» a Notary Public in and for {aid county and state do hereby certify that
T, Hrgwrale, Mol

, personally known to me to be nie sama u%)/;vhcsc name(s)

subscribed to the foregoing instrument, %‘(Bﬁ me this day in person, and acknowlgdged tha:
signed and delivered the said instument ag free and v for the d purp me*,-s,ﬁetf qq
Given wnder y hand and officalsal s (71 /oy o ’(j/./ .
/
My Commission Expires: 4 ,/ 4 : ,v,.’/ k

OFFICIAL SEAL Notary Pablic o

ROSANNE M O’'CONNOR

OF ILLINOIS
NOTARY PUBLIC, STATE
MY COMMISSION EXPIRES:02/01/02

STATE OF ILLINOIS, M’ Couniy gs:
nid

LOAN #: 370-00090864-1
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 17th day of
M2ACH , 1999 , and is incorporated into and shall be deemed

to amend aud supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") ¢f to2 same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note") to

UNITED PANAM MGRIFAGE, A DIVISION OF PAN AMERICAN BANK, F3B

(the "Lender") of the same date and covering the Property described in the Security
Tnstrament and located at:

4106 NORTH LAVERGNE AVENUE , ¢410A60, IL BOG41
[Property Addresi)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN THE INTEREST 'PATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS - THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOF*ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenaris and agreements made in
the Security Instrument, Borrower and Lender further covenant ara 2gree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ~ 8.1250 %. The
Note provides for changes in the interest fate and the monthly payments, as follows:

LOAN #: 370-000908G4=1
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famlly - Freddle Mac Uniform Instrumant
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of April ,
2001 . and on that day every sixth month thereafter. Each date on which my
interest rate could change is called a "Change Date."

(B) The Zndex

Beginning vith the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Loadon market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figuze available as of the first business day of the month immediately
preceding the month i w/kich the Change Date occurs is called the "Current Index."

If the Index is no longer 2vailahle, the Note Holder will choose a new Index that is based
upon comparable information. Tke Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Fislder will calculate my new interest rate by adding
Five and One=-Half percentage point(s)
5.5000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of pne percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded smount will be my new interest rate unl
the next Change Date.

The Note Holder will then determine the amount of the :onthly payment that would be
sufficient to repay the unpaid principal that I am expected 100wz at the Change Date in full
on the Maumity Date at my new interest rate in substantially g¢ival payments. The result of
this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest xate ] am tequired to pay at the first Change Date will not be greater than
11,1250 % or less than 3.1250 %. Thereafier, my interest
rate will never be increased or decreased on any single Change Date by more than one
percentage point (1.0%) from the rate of interest I have been paying for the preceding six
months, My interest rate will never be greater than 15,1250 %.

OR LESS THAN 8.1250%.

LOAN #: 370-00080864-1 Form 3192 7/92
@0-3150 (3608) Page 2 of 4 Inklalnzm




' " UNOFFICIAL COBYY 27 #

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change

Date until the amount of my monthly payment changes again.

(F) Motive of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amouat of my monthly payment before the effective date of any change. The notice
will include inforriation required by law to be given me and also the title and telephone
nurnber of a person wpa will answer any question I may have regarding the notice.

B. TRANSFER OF '"HE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

! ' Transfer of the Property or a Geneficial Interest in Borrower. If all or any part of the

: Property or any interest in it is sold ou tangferred (or if & beneficial interest in Borrower is

sold or transferred and Borrower is not s natural person) without Lender’s prior written

- consent, Lender may, at its option, require irziodiate payment in full of all sums secured by

: this Security Instrument. However, this option shall not be exercised by Lender if exercise is

) prohibited by federal law as of the date of this Security Instrument. Lender also shall not

exercise this option ift (a) Borrower causes to be subuoirted to Lender information required by

d Lender to evaluate the intended transferee as if a new Jupi: were being made to the uansferee;

and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan

assumption and that the risk of a breach of any covenant-ox agreement in this Security
Instrument is acceptable to Lender.

To the extent permitred by applicable law, Lender may chargea reasonable fee as a
condition to Lender’s consent to the loan assumption, Lender may (o require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the ransferee
to keep all the promises and agreements made in the Note and in this Serury Instrument.
Bomower will continue to be obligated under the Note aud this Security lasipivent unless
Lender releases Borrower in writing.

If Lender exercises the oprion to require immediate payment in full, Lender skall give

Rorrower notice of acceleration. The notice shall provide a pesiod of not Jess than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

LOAN #: 370-00090864-1 Form 8192 7/9
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secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borower accepts and agrees to the terms and covenants
¢ontained in this Adjustable Rate Rider,

e ./ (Seal) ﬁ:&é_@ﬁnﬁd\a‘éz___@eal)
SEVERKO YRlRY ~Borrowar RENEE I. HRYENAK -Borrower

(Seal) (Seal)
-Borrower -Borrowor
(Seal) (Seal)
“orrower -Bormowar
(5ead (Seal)
~Borrower -Borrower

LOAN &: 370-00090864-1
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