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MORTGAGE %D
(With Future Advance Clause)
. DATE AND PARTIES. Tte date of this Mortgage (Security Instrument) is .......... MARCH. 12...%892............ and the
parties, their addresses and tax-ide.fification numbers, if required, are as follows:
MORTGAGOR: RICHARD J. 'SICNE SHARON L. STONE
HUSBAND OF SHWRW.L. STCNE WIFE OF RICHARD J. STONE
9734 51ST AVENUL 9734 51ST AVENUE
CAK LAWN, IL 60455 OAK LAWN, IL 60453

SOCIAL SECURITY #: 41-50-3810 SCCIAL SECURITY #: 341-54-3182

LENDER; FOUNDERS BANK
- ORGANIZED AND EXISTING UNDEX "ME IAWS OF THE STATE OF ILLINOIS
6825 W. 111TH STREET
WORTH, IL 60482 °
TAXPAYER I.D. #: 36-2446555

. CONVEYANCE For good and valuable consideration, the receipt av< sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor s performance undes this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following described property:

'II-IESOU'IH1/2 OF 10T 17 AND AIL OF IOT 18 IN BLOCK 3 IN(CPMPRELL‘S FIRST ADDITION
TC QAK LAWN, A SUBDIVISION OF-THE EAST 378.18 FEET OF THE WEGT 720.93 FEET OF THE
1\DRII—IE‘.ASI‘1/40FSECI‘ICN9 TOANSHIP 37 NORTH, RANGE 13 EAST COF THE THIRD FRINCIPAL
MERIDIAN, IN COOK QOUNTY, ILIINOIS, ACII)RDII\ETOTHEPLATTI—E‘UDFRECDRDEDAS
DOCUMENT 2922803 IN BCOK 78 OF PI_ATS PAGE 17.

P.I.N. #24-09-215-037 .

The property is located in .QZQK.: ................................... e, B e D L e
(County)
T34 ST AVENUE. ... y eereeeens OAK.LANN ..., , Illinois ...&0423...........
(Address) ) {City) {ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
Dow, or at any time in the future, be part of the real estate described above (all referred to as "Property ).

. SECURED DEBT AND FUTURE ADVANCES The term "Secured Debt” is defined as follows:

A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their exiénsions, renewals, modifications or substitutions. (You must speaﬁcally identify the debt(s)
secured and include the final matunty date of. such debt(s) = -

PROMISSCORY NOTE EXECUTED BY RICHARD J. STONE AND SHARON L. STONE DATED MARCH
19, 1999 IN THE AIVDUNI' OF $30,000.00 MATURTNG MARCH 24 2006.

. . ' / T
* N Tes . - . L] /
ILLINGIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE} ‘ 3 /’% lpa, of|
©1994 Bankers Systems, Inc., 5t. Cloud. MN Form OCP-REMTG-IL 9/24/98 v/ ek
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" Property. Any action or inaction occurs that adversely affects the Property or Lender’s rights in the Property. This
includes, but is not limited to, the following: (a) Mortgagor fails to maintain required insurance on the Property;
(b} Mortgagor transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails to maintain the
Property such that the action or inaction adversely affects Lender’s security; (d) Mortgagor fails to pay taxes on the
Property or otherwise fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this
Security Instrument; (¢) a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's security
is adversely affected; (g) the Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and
subjects Mortgagor and the Property to action that adversely affects Lender’s interest; or (i) a prior lienholder forecloses
on the Property and as a result, Lender’s interest is adversely affected. -

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and sach Borrower becomes indebted to
Lender or anotheriender in an aggregate amount greater than the amount permitted under federal laws and regulations.

7. REMEDIES ON DEFAVLT. In addition to any other remedy available under the terms of this Security Instrument,
Lender may accelerate tic Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor
is in default. In some instances “federal and state law will require Lender to provide Mortgagor with notice of the right to
cure, ot other notices and may ¢stzolish time schedules for foreclosure actions. Upen default, Lender shall have the right,
without declaring the whole indentedns:s due and payable, to foreclose against all or part of the Property. This Security
Instrument shall continue as a lien on azy zart of the Property not sold on foreclosure.

At the option of the Lender, all or any part uf W= agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving nouce if required by law, upon the occurrence of a default or anytime
thereafter. The acceptance by Lender of any sum in :iyment or partial payment on the Secured Debt after the balance is
due or is accelerated or after foreclosure proceedings are file1 shall not constitute a waiver of Lender’s right to require
complete cure of any existing default. By not exercising ary remedy on Mortgagor’s default, Lender does not waive
Lender’s right to later consider the event a default if it happens azair.

8. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FELS: COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay all Zxpenses Lender incurs in performing such
covenants or protecting its security interest in the Property. Such expenses includ<. but are not limited to, fees incurred for P
inspecting, preserving, or otherwise protecting the Property and Lender’s security iatarest. These expenses are payable on ;
demand and will bear interest from the date of payment until paid in full at the highes: “aie-of interest in effect as provided
in the terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incuired by Lender in collecting,
enforcing or protecting Lender’s rights and remedies under this Security Instrument. This amoum may include, but is not
limited to, attormeys’ fees, court costs, and other legal expenses. To the extent permitted by tiiz-"J.3r~d States Bankruptcy
Code, Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect the Secured Debt as awarded by any
court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remain in effect vaiil released.

P xR T N

9. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general
opintons or interpretive letters concemiqg the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste," "hazardous substance,” or "regulated substance™ under any Environmental Law.

fpa
©1994 Bankars Systems, Inc., St Cloud, MN Form OCP-REMTG-IL 9/24/98
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- Mortgagor represents, warrants and agrees that:

9298532

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be focated,”
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generaily recognized to be appropriate for the normal use arid maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

- C. Mortgagor shall 1mmed1ately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Mo'._gang shall take all necessary remedial action in nccordanee with any Environmental Law.,

D.Mortgagor shall im:npdiately notify Lender.in writing as soon as Mortgagor has reason to believe there is any
pending or threatened: investigation, claim, or proceedmg relating to the release or threatened release of any
Hazardous Substance or (ne-violation of any Environmental Law.

10. ESCROW FOR TAXES AND INSURANTE. If otherwise prov1ded in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurancz i escrow.

11. JOINT AND INDIVIDUAL LIABILITY; CO»o'aNERS, SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. If MG igagor signs this Secunty Instrument but does not sign an evidence
of debt, Mortgagor does so only to.mortgage Mortgagor’s intirest.in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Secured Debt If thls Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any rv;hts that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligatiou. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. The duties and benefits of ihis Security Instrument shall bind and benefit the
successors and assigns of Mortgagor and Lender.

12. SEVERABILITY INTERPRETATION. This Security Instrument 1s compicte a4 fully integrated. This Security
lnstrument may not be amended or modified by oral agreement Any section in this a:cmty Instrument, attachments, or
any agreement related to the Secured Debt that conflicts with appllcable law will.not be eifective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Secunty In;trunient cannot be enforced
aecordmg to its terms, that section will be severed and will not affect the enforceablllty of the rein-inder of this Security
JInstrument. Whenever used, the smgular shall mclude the plural and the plural the singular. The captions and headings of
the sections of this Security Instrument are for convenience only and'are not to be used to interpret or Ceiiae the terms of
this Security Instrument. Time is of the. essence in this Secunty Instrument.

13.NOTIéE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, of to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

14. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

. ' . P
{pa 6}
©1994 Bankers Systems, Inc., §t. Cloud, MN Form OCP-REMTG-IL 9/24/98
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