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THIS INDENTURE, made February 23
Michael Loyfman and Faina Loyfman, his wife

(NO. AND STREET)
herein referred to as “*“Mortgagors,” and

Company AJZQ - GHICAGO TITLE LAND TRUST COMPANY

171 N. CLark Street, Chicago, IL 60601
(NO. AND STREET) (CITY) (STATE) .
herein referred to as “Trustee,” witnesseth: That Whereas Morigagors are justly indebted The Above Space For Recorder’s Use Only

to the legal holder of a principal promissory note, termed ‘‘Installment Note,™ of even date
herewith, executed by Mortgagors, made payable to Bearer and delivered, in and by which
note Mortgagors promise to pay the principal sumof _Two Hundred Fifty-Thousand ($250,000.00)

Dollars, and interest from Ztf 2bruary 1999 on the balance of principal getx:rl_:;\ining from time 1o time unpaid at the rate of EWe1Ve percen;
wi

per annum, such principal suii and interest to be payable in installments as follows: _

PO X XXX X AIRI S VXXX X AKX AKX KX HHX | and Dollars on
HR XX XX XX X XA SRR HCRA N ST 577 Fiib 1l e Fe B i Bt i Zarpeie B Ty P U e Ras PR the final payment of principal and interest, if not sooner paid,
shallbe dueonthe _18t  davii_‘ieptember  1999;ansuch payments on account of the indebtedness evidenced by said note to be applied first
to accrued and unpaid interest on the uripaid principal balance and the remainder to principal; the portion of each of said installments constituting principal, 10
the extent not paid when due, to bear 1ater’st after the date for payment thereof, at the rate of Le:l'veper cent per annum, and all such payments being

made payable at _4110 Lindenwood, Northbrook, IL 60062 or at such other place as the legal
holder of the note may, from time to time, in wr.tirz appoint, which note further provides that at the election of the legal holder thereof and without notice, the
principal sum remaining unpaid thereon, tog=_.er with accrued interest thereon, shall become at once due and payable, at the place of payment aforesaid, in
case defaultshall occur in the payment, when due, of any installment of principal or interest in accordance with the terms thereof or in case default shall occur
and continue for three days in the performance of a1 y o h={agreement contained in this Trust Deed (in which event election may be made at any time after the
expiration of said three days, without notice}, and that . parties thereto severally waive presentment for payment, notice of dishonor, protest and notice of
protest.

NOW THEREFORE, to secure the payment of the sai { prin :ipal sum of money and interest in accordance with the terms, provisions and limitations of the
above mentioned note and of this Trust Deed, and the perfoimance of the covenants and agreements herein contained, by the Morigagors to be performed, and
also in consideration of the sum of One Dollar in hand paid, tie 1eceipt whereof is hereby acknowledged, Mortgagors by these presents CONVEY AND
WARRANT unto the Trustee, its or his successors and assign:. *ae-following described Real Estate and all of their estate, right, title and interest therein,

situate, lying and beinginthe _ Village of Glencoe COUNTY OF Cook AND STATE OF ILLINOIS, to wit:

LOT 8 IN CRAI(;ITE‘\:EEA, BEING A RESUBDIVISION OF BLOCK 6 IN GLENCOE, IN THE NORTHWEST
FRACTIONAL 1/4 OF gﬁCTION 8, TOWNSHIP 42 NQRATH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS, TOGETHEX .WITH THE EASTERLY 54 FEET OF VACATED
LONGWOOD AVENUE LYING WESTERLY OF AD ADJOINING SAID BLOCK 6 IN THE VILLAGE OF GLENCOE
IN COOKX COUNTY, ILLINOIS.

shall receive for its services a=fee as detzrmined by its rate schedule in
which, with the property hereinafter described, is referred to herein as the “premises,”ef £ 2zt when the release deed is
05-08-101-032 issued. “Truzctee of successor shall be

Permanent Real Estate Index Number(s): PP 5
. entiti=sd to ressuvrrable cvompensationr for

Address(es) of Real Estate: __ 461 Lakeside Terrace, Glencoe, Illinois jany-other act or service

. . Performed lﬂnder any vrrovisions of this trust
TOGETHER with all improvements, tenements, casements, and appurtenances thereto belonging, a=d 7.iteats, issues and profits thereof for so long and
during all such times as Mortgagors may be entitled thereto (which rents, issues and profits are pledged prizaarily and on a parity with said real estate and not
secondarily}, and all fixtures, apparatus, equipment or articles now or hereafter therein or thereon used to sugp y heat, gas, water, light, power, refrigeration
and air conditioning (whether single units or centrally controlled), and ventilation, including (without restriciing e foregoing), screens, window shades,
awnings, storm doors and windows, floor coverings, inador beds, stoves and water heaters. All of the foregoing ar: Jdeclared and agreed to be a part of the
mortgaged premises whether physically attached thereto or not, and it is agreed that all buildings and additions and al! simil>r or other apparatus, equipment ot
articles hereafter placed in the premises by Mortgagors or their successors or assigns shall be part of the mortgaged premses.
TO HAVE AND TO HOLD the premises unto the said Trustee, its or his successors and assigns, forever, for thclP trpo’ es.and upon the uses and trusts
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Iliia0i7, w'ich said rights and benefits
Mortgagors do hereby expressly release and waive.

Fhe name of a record owner is: Michael Loyfman

This Trust Deed consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this T.-ust ™<ed) are incorporated
herein by reference and hereby are made a part hereof the same as though they were heresetoculinfia_gall be binding on ;;m tgagors, their heirs,

successors and assigns,
Tl ber

‘Witness the hands and segif of st above written.

(Seal) aﬁé@
PLEASE
PRINT OR ”

TYPE NAME(S)

BELOW
SIGNATURE(S) (Seal) (Seal)
State of Illinois, County of ss., I, the undersigned, a Notary Public in and for said County

in the State aforesaid, DO HEREBY CERTIFY that Michael Loyfman and Faina Loyfman,
i hie

IMPRESS "OFFICIAL SEAL™ s s are

whose name subscribed to the foregoing instrument,

[

$ seal SYLVIA ABRAMOppﬁqnally.kmpwn to me to be the same person = =2 o=

$ RERERY FUBLIC, STATdppeaiéd Béldre me this day in person, and acknowledged that ——th €Y signed, sealed and delivered the said instrument as
< ! .

<

GO By e L ; : ; ;
ki Commission Enl # free and voluntary act, for the uses and purpases therein set forth, including the release and waiver of the
~Tight o 6 ead. .

Given under my hand and official scal?his A3 day of WM—% e 19 7 v

Commission expires 3/ A‘7/ ‘7? 19 )é;//&w (Bl oot s
This instrument was prepared by __D03vid Chaiken, 200 W. Madison, #1950, Chicago, IL 60606

Phil Rosenthal 173 ';N}?ME,ANWDRES?)/(A Cv’hﬁ "#Zb
N gln e 217 Cct 96 7 /ey

{STATE) "y (ZIP CODE)

Notary Public

Mail this instrument to

OR RECORDER’S OFFICE BOX NO.

Before releasing this trust deed, Trustée or successor

deed
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THE FOLLOWING ARE THE COFE 9 ONSIDNS AGE 1 (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHI T, EED il GINS:

1. Mortgagors shall (1) keep said premises in good condition and repair, without waste; (2) promptly repair, restore, or rebuild any
buildings or improvements now or hereafter on the premises which may become damaged or be destroyed; (3) keep said premises free from
mechanic’s liens or liens in favor of the United States or other liens or claims for lien not expressly subordinated to the lien hereof; (4) pay when
due any indebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory
evidence of the discharge of such prior lien to Trustee or to holders of the note; (5) complete_within a reasonable time any building or buildings
now or at any time-in process of erection upon said premises;’(6) comply with all requirements of law or municipal ordinances with respect to

the premises and the use thereof; (7) make no material alterations in said premises except as required by law or municipal ordinance or as
previously consented to in writing by the Trustee or holders of the note.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer
service charges, and other charges against the premises when due, and shall, upon written request, furnish to Trustee or to holders of the note
the original or duplicate receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by
statute, any tax or assessment which Mortgagors may desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,
lightning and windstorm under policies providing for payment by the insurance companies of moneys sufficient either to pay the cost of replacing
or repairing the same or to pay in full the indebtedness secured hereby, all in companies satisfactory to the holders of the note, under insurance
policies payable, in case of loss or damage, to Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard mort-
gage clause to be attached to each policy, and shall deliver all policies, including additional and renewal policies, to holders of the note, and in
case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the note may, but need not, make any payment or perform any act hereinbefore re-
quired of Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or interest on
prior encumbrances, if any, and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof, or redeem
from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein authorized
and al] expenses paid or incurred in connection therewith, including reasonable attorneys’ fees, and any other moneys advanced by Trustee or the
holders of the note to protect the mortgaged premises and the lien hereof, plus reasonable compensation to Trustee for each matter concerning
which action herein authorized may be taken, shall be so much additional indebtedness secured hereby and shall become immediately due and
payable without notice and with interest thereon at the rate of nine per cent per annum. Inaction of Trustee or holders of the note shall never be consideredasa
waiver of any right accruiiag o .hem on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the iold=rs of the note hereby secured making any payment hereby authorized relating to taxes or assessments, may do
so according to any bill, stateraen: or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, state-
ment or estimate or into the valilit, of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shall pay each itrio of indebtedness herein mentioned, both principal and interest, when due according to the terms hereof.
At the election of the holders of the pir.cipal note, and without notice to Mortgagors, all unpaid indebtedness secured by this Trust Deed shall,
notwithstanding anything in the princigal auts or in this Trust Deed to the contrary, become due and payable when default shall occur in payment

..of principal or interest, or in case defauit skail occur and continue for three days in the performance of any other agreement of the Mortgagors

herein contained.

7. When the indebtedness hereby secured skall become due whether by the terms of the note described on page one or by acceleration or
otherwise, holders of the note or Trustee shall hiive the right to foreclose the lien hereof and also shall have all other rights provided by the laws
of Illinocis for the enforcement of a mortgage dei*! 17, any suit to foreclose the lien hereof, there shall be allowed and included as additional in-
debtedness in the decree for sale all expenditures arid expenses which may be paid or incurred by or on behalf of Trustee or holders of the note for
attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays 7or ¢ocumentary and expert evidence, stenographers’ charges, publication costs and costs
(which may be estimated as to items to be expended a_ter eatry of the decree) of procuring all such abstracts of title, title searches and examina-
tions, guarantee policies. Torrens certificates, and simila=-dsic_and assurances with respect to title as Trustee or holders of the note may deem to
be reasonably necessary either to prosecute such suit or to evi lence to bidders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the value of the premises. In additiow, <u1 expenditures and expenses of the nature in this paragraph mentioned shall be-
come so much additional indebtedness secured hereby and immed; ate!y 7ae and payable, with interest thereon at the rate o?nine per cent per annum, when
paid or incurred by Trustee or holders of the note in connection witii (7« any action, suit or proceeding, including but not limited to probate and bankruptcy
proceedings, to which either of them shall be a party, either as plaindff, claimant or defendant, by reason of this Trust Deed or any indebtedness hereby
secured; or (b) preparations for the commencement of any suit for the forsCiusure hereof after accrual of such right to foreclose whether or not actually
commenced; or (c) preparations for the defense of any threatened suit or p ocee: ling which might affeéct the premises or the security hereof, whether ornot
actually commenced. -7 7 U7 Ty on T oy e

8. The proceeds of any foreclosure sale of the premises shall be distribitsd and applied in the following order of priority: First, on account
of all costs and expenses incident to the foreclosure proceedings, including all Juch items as are mentioned in the preceding paragraph hereof; sec-
ond, all other items which under the terms hereof constitute secured indebtedurss Gdditional to that evidenced by the note hereby secured, with
interest thereon as herein provided: third, all principal and interest remaining unpaic; fourth, any overplus to Mortgagors, their heirs, legal repre-
sentatives or assigns as their rights may appear.

9. Upon or at any time after the filing of a complaint to foreclose this Trust Deec_ine Court in which such complaint is filed may appoint a
receiver of said premises. Such appointment may be made either before or after sale, without .atice, without regard to the solvency or insolvency
of Mortgagors at the time of application for such receiver and without regard to the then value >f the premises or whether.the same shall be then
occupied as a homeéstead or not.and the Trustee hereunder may be appointed as such receiver. Svch receiver shall have power to collect the rents,
issues and profits of said premises during the pendency of such foreclosure suit and, in case of 2.sale and a deficiency, during the full statutory
period for redemption, whether there be redemption or not, as well as during any further times whi:n Mortgagors, except for the intervention of
such receiver, would be entitled to collect such rents, issues and profits, and all other powers which 10727 b2 necessary or are usual in such cases for
the protection, possession, control, management and operation of the premises during the whotle of sai” period. The Court from time to time may
authorize the receiver to apply the net income in his hands in payment in whole or in part of: (1) 71 ¢ irdebtedness secured hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be or become ~uperior to the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale ard dcficiency.

10. No action for the enforcement of the lien of this Trust Deed or of any provision hereof shall be subje_t 1 any defense which would not
be good and available to the party interposing same in an action at law upon the note hereby secured. .

11. Trustee or the holders of the note shall have the right to inspect the premises at all reasonable times ard slcess thereto shall be per-
mitted for that purpose. ’

12. Trustee has no duty to examine the title, location, existence, or condition of the premises, nor shall Trus'ce »e obligated to record
this Trust Deed or to exercise any power herein given uniess expressly obligated by the terms hereof, nor be liable Lor any acts or omissions
hereunder, except in case of his own gross negligence or misconduct or that of the agents or employees of Trustee, and he raay require indemnities

satisfactory to him before exercising any power herein given,

13. Trustee shall release this Trust Deed and the lien thereof by proper instrument upon presentation of satisfactory evidence that all in-
debtedness secured by this Trust Deed has been fully paid; and Trustee may execute and deliver a release hereof to and at the request of any
person who shall either before or after maturity thereof, produce and exhibit to Trustee the principal note, representing that all indebtedness
hereby secured has been paid, which representation Trustee may accept as true without inquiry. Where a release is requested of a successor trustee,
such successor trustee may accept as the genuine note herein described any note which bears a certificate of identification purporting to be ex-
ecuted by a prior trustee hereunder or which conforms in substance with the description herein contained of the principal note and which pur-
ports to be executed by the persons herein designated as the makers thereof; and where the release is requested of the original trustee and he has
never executed a certificate on any instrument identifying same as the principal note described herein, he may accept as the genuine principal
note herein described any note which may be presented and which conforms in substance with the description herein contained of the principal
note and which purports to be executed by the persons herein designated as makers thereof,

14. Trustee may resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shall have

been recorded or filed. In case of the death, resignation, inability or refusal to act of Trustee, .

shall be first Successor in Trust and in the event of his or its death, resignation, inability or refusal to act, the then Recorder of Deeds of the county
in which the premises are situated shall be second Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and
authority as are herein given Trustee, and any Trustee or successor shall be entitled to reasonable compensation for all acts performed hereunder.

15. This Trust Deed and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or through
Mortgagors, and the word “Mortgagors™ when used herein shall include all such persons and all persons at any time liable for the payment of
the indebtedness or any part thereof, whether or not such persons shall have executed the principal note, or this Trust Deed.

16. Mortgagors agree not to transfer title to a land trust, corporation, partmnership, or
limited liability company. The Installment Note mentioned. in the within Trpst d has been
IMPORTANT &; i 3 §

FOR THE PROTECTION OF BOTH THE BORROWER AND identified herewith under Identification No.
LENDER, THE NOTE SECURED BY THIS TRUST DEED

'SHOULD BE IDENTIFIED BY THE TRUSTEE, BEFORE THE CHICAGO TITLE LAND TRUST COMPANY

TRUST DEED IS FILED FOR RECORD. -

L’ﬂ Trustee

S’



