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Look County Recorde-

THE NORTHERN TRUST COMPANY
ATTN: HOME LOAN CENTER, B-A
50 SOUTH LA SALLE STREET
CHICAGD, ILLINOIS 60875

MORTGAGE MODIFICATION AGREEMENT

2208114

This Mortgage Modification Agreement ("this Agreement”) dated as of JANUARY 1, 1999 is
by, between and among
RICHARD E. DUFFY AND SnEILA-T. DUFFY, HUSBAND AND WIFE

(the foregoing party(ies), individually and.collectively, "Borrower") and
THE NORTHERN TRUST COMPANY ("Lender™).

WHEREAS, Lender has made a mortgage loan-{the "Loan") to Borrower in the principal amount of
$  450,000.00 , reduced by payments to a current principal balance of $ 416,183.85 ,
and Borrower has executed and delivered to Lender a n)te evidencing the Loan (the note, together with any

and all riders and attachments thereto, as and if previously modified or amended, the "Existing Note") dated
OCTOBER 8, 1983 :

’

WHEREAS, Borrower has executed and delivered to Lender a moiigage (the mortgage, together with
any and all riders and attachments thereto, as and if previously modificd or-amended, the "Mortgage"} dated

OCTOBER 8, 1883 and recorded in the Office of the Recorder of Dre2ds of COOK COLNTY,
ILLINDIS , on OCTOBER 25, 1883 as Document 'vumber 93858562

which Mortgage secures the Existing Note and conveys and mortgages real estate located at

999 LAKE SHORE DRIVE, CHICAGOD

in COOK COUNTY, ILLINOIS , legally described on Exhibit (A atiached hereto and
identified by Pin Number: 17-03-208-008

(together with all fixtures and improvements thereon, the "Property").

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or

mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the
Mortgage of which Lender has knowledgé; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing
Note, as previously documented and disclosed by Lender, are replaced with the terms of that note {together
with the terms of any and all riders and attachments thereto) dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
JANUARY 1, 2029 , and such note incorporated herein by reference (such note together with all
such riders and attachments, the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in contemplation of this modification;

Rev. 020398 DPS 690

BOX 333-CTI
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STATE OF )
COUNTY OF )

L Susen I Vikelid,

, Iy ﬁg‘l‘)hc in_and for sa1d ounty in the State
aforesaid, DO HEREBY CERTIFY that Kachwf ‘3 da Di. ,

who is/are personally known to me to be the same person(s) whose names are subscribed to the foregoing
instrument appeared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their. free and volumary act for the uses and purposes therein set forth.

GIVEN under -y hand and notarial seal this 13 day of \)W/M’ i 1994

Groste ] Ukl

Notag} Public

R N0 NS .
“OF)CIAL SEAL”
Susar 1. Vukelich
Notary Public, Siate of Iilinois
My Comumission Exgares May 8, 2001

Looa—

}
>
(SEAL) .}
3
7

)

By: Marjorie Trusc.hke_
Vice President

Its: a

STATEOF  Illincis )

COUNTY OF Cook )

2 T

I, Diane M. O'Hara a Notary Public in”ud-for said County, in the
State aforesaid, DO HEREBY CERTIFY that Marjorie Truschke a(n)
Vice President (itle) of __The Northern Trust Ciupary

who is {:;ersonally known to me to be the same person whose name is subscribed to the foregeinz instrument as
such _Vice President (title), appeared before me this dzy 1. person and

acknowledged that (s)he signed and delivered the said instrument as his‘her free and voluntary ‘a<i, 'and as the
free and voluntary act of said corporation, for the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this / / / il day of j?/t/ il / 9 / f 7 y

(SEAL) JM /y / %b

Notary Public

(01/28/98) DPS 692
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Apartment Mortgaged:

Legal Description:

Lot l2 in Holbrook ang Shepard's sub.

incl. #4n Fitz-Simonts Add.
parct cf Rlk.
Frac'l./ 1'4 of Frac'l.)

to said Bl k.

Fitz-Simon's

Street Address:

8 lying E.
Parallel to Lincoln Pkwy. and not inel.
Add. Rec.

in the East 1/2/ sy 1/40f Section 3,
of the TPM in Cook County,

iz e 99799078

e () i

i;:%:-' el A

Apartment _Penthouse

of Lots 1 to 6
€to Chicago (a Sub. of

8 of Canal Trustee's Sub of the §.

also that part of accretions
of a line 750 ft. E. of and
in said

1912 Doc. #4918125.

T 39N,R14 east

Feb. 24:

Illinois.

999 Lake Shore Drival

Chicago, Illinois

Permanent Rezl Estate Index Number:

60611

 —— e

17-03-208-008
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18T day of UJANUARY ,
1999 » and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the *
undersigned /(ths. "Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
THE NORTHERN.-PJIST COMPANY

(the "Lender") of the saric date and covering the Property described in the Security Instrument and located
at:
998 LAKE SHORE DRIVE
CHICAGO, ILLINOIS 60611
Property Address
" THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN AL.JJSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWZF'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as fellows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGFS

The Note provides for an initial fixed interest rate of 8.3750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as ollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interes: rate on the first day of
JANUARY , 2004 , and the adjustable interest rate | will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@!;aaau {97085) Form 3182,/94
Page 1 of 4 tnitiald¥ '}
VMP MORTGAGE FORMS - (800} DPS 9524

sc.d)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Tranzier of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property oiany interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferied 2ud)Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at 1ts upiion, require immediate payment in full of all sums secured by this Security
Instrument. However, /this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises ikis uption, Lender shall give Borrower notice of acceleration. The .
notice shall provide a period of aoi less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prici 4o the expiration of this period, Lender may invoke any
remedies permitted by this Security Insizurient without further notice or demand on Borrower.

2, WHEN BORROWER’S INITIAL {TXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, ANN™ THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT S4ALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrow:. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial intire<t in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior-written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is proaibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise *is‘untion
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluze the
intended transferee as if a new loan were being made to the transferee; and (b) Leorier
reasonably determines that Lender’s security will not be impaired by the loan assumption snd
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

DPS 9526

std)

@843V (9705) Page3of 4  Form 31826/94 Initials:
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