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REVOLVING JUNIOR MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT OF
LEASES AND RENTALS

THIS REVAILLVING JUNIOR MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT OF
LEASES AND REN7 AL=.is made this 23rd day of March, 1999 by THE KLAIRMONT FAMILY, L.L.C., an Hlinois
limited liability company (tiie "Mortgagor"), to THE FIRST NATIONAL BANK OF CHICAGO (the "Mortgagee"), a
national banking association, organized and existing under the laws of the United States of America, having its
principal office at One First Nati>nai Plaza, Chicago, Illinois 60670.

WITNESSETH:

WHEREAS, the Mortgagor is indchted to Mortgagee in the total principal sum of FIVE MILLION and no/100
Dollars ($5,000,000.00) or so much thereof as'may be outstanding from time to time under a certain Revolving
Business Loan Note dated March 23, 1999 from Me.tzagor payable to the order of Mortgagee in the principal amount
of $5,000,000.00 (said note and all modifications, rznewals or extensions thereof, the "Note") plus interest in the
amount as provided in and evidenced by the Note, which 'Noi2 is incorporated herein by this reference. The Note has

an adjustable rate and revolving feature. -

NOW, THEREFORE, to secure (a) the payment of taairdebtedness evidenced by the Note together with
interest thereon (the "Indebtedness”) and any fees in connection thercwith, (b) the repayment of any advances or
expenses of any kind incurred by Mortgagee pursuant to the’ provisions of or on account of the Note or this Mortgage,
(c) the repayment of future advances, if any, disbursed by Morigagee to Mortzagor in accordance with the terms of the
Mortgage or the Note in excess of the principal of the Indebtedness, and (d; the performance and observance of all of
the terms, covenants, provisions and agreements of this Mortgage, the Note ans =it other documents now or hereafter
executed in connection with the Indebtedness (collectively, the!"Loan Documents"), =il of the foregoing not to exceed
300% of the principal amount of the Note, the Mortgagor agrees as follows:

> Q03§L7 - HAlges—2i— CT T

ARTICLE]
GRANT'

1.01 The Mortgagor hereby grants, bargains, sells, releases, conveys, assigns, transfers, mortgages and
confirms unto the Mortgagee, and grants a security interest in; the real estate described in Exhibit A atiached hereto and
made a part hereof (the "Real Estate"), which with the property, estates and interests hereinafter described is seferred to
herein as the "Property"; R

Together with, all Tents, issues, prdﬁts, royalties, income and other benefits derived from the Real Estate
subject to the right, power and authority hereinafter given'to, Mortgagor to collect and apply such rents;

Together with, all leasehold estate, right, title a’nd"iﬁtei‘est of Mortgagor in and to all leases or subleases
covering the Real Estate or any portion thercof now or hereafter existing or entered into, and all right, title and interest
of Mortgagor thereunder, including, without limitation, all cash ot'security deposits, advance rentals, and deposits or
payments of similar nature; R .

Together with, all easements, rights-of-way and rights pertaining thereto or as a means of access thereto, and

all tenements, hereditaments and appurtenances thereof and'thereto;

-
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Together with, any and all buildings and improvements now or hereafter erected thereon, including, but not
limited to, the fixtures, attachments, appliances, equipment; machinery, and other articles attached to said buildings and
improvements; and

Together with, all the estate, interest, right, title, other claim or demand, including claims or demands with
respect to the proceeds of insurance, which Mortgagor now has or may hereinafter acquire in the Real Estate, and any
and all awards made for the taking of eminent domain, or by any proceeding or purchase in lieu thereof, of the whole or
any part of the Real Estate, including without limitation any awards resulting from a change of grade of strects and
awards for severance damages. '

LI

To have and hold the Property unto the Mortgagee, and its successors and assigns forever, for the uses and
purposes herein set forth.

ARTICLE I
REPRESENTATIONS

2.01° Mortgagor represents it has good and marketable title to the Property. Mortgagor represents that it has
good right and fall power to sell and convey the same and that it has duly executed and delivered this Mortgage
pursuant to proper diections and that Mortgagor will make any further assurances of title that the Mortgagee may
require and will deferic the Property against all claims and demands whatsoever.

2.02 Mortgagor représints that the proceeds of thé.loan evidenced by the Note will be used for the purposes
specified in 815 ILCS 205/4_c£-the Illinois Revised Statutes-and that the principal sum evidenced by the Note
constitutes a business loan which coriies within the purview of such paragraph. ‘

2.03 Neither Mortgagor nor, to/ne best of Mortgagor's knowledge, any previous owner of the Property or
any third party, has used, generated, stored er.disposed of any Hazardous Substances on the Property. For the purposes
of this representation and warranty, Hazardoue  Substances shall include, but shall not be limited to, any toxic or
hazardous wastes, pollutants or substances, inciuding, without limitation, asbestos, PCBs, petroleum products and
by-products, substances defined or listed as hazardcus substances or toxic substances or similarly identified in or
pursuant to the Comprehensive Environmental Respons¢, C¢mpensation and Liability Act of 1980, as amended, 42
U.S.C. 49601 ¢t seq., hazardous materials identified in ot-pursvant.to the Hazardous Materials Transportation Act, 49
U.S.C. 4 1802 et seq., hazardous wastes identified in or pursuzuitio The Resource Conservation and Recovery Act, 42
U.S.C. 4 6901 et seq., any chemical substance or mixture regulated uader the Toxic Substance Control Act of 1976, as
amended, 15 U.S.C. 4 2601 et seq., any toxic pollutant under the Clzar: Water Act, as amended, 33 U.S.C. 4 1251 ¢t
seq., any hazardous air pollutant under the Clean Air Act, 42 U.S.C,/4.7401 et seq., and any hazardous or toxic
substance or pollutant regulated under any other applicable‘federél, state or lzcal environmental health or safety laws,
regulations or rules of common law. Mortgagor shall indemnify and hold Mortgagee harmless from and against all
liability, including all foreseeable and unforeseeable consequential damages, direct'y or indirectly arising out of the use,
generation, storage or disposal of Hazardous Substances, ‘in¢luding without limitatien; the cost of any required or
necessary repair, clean-up or detoxification and the preparation’ of:any closure or othor vequired plans, whether such
action is required or necessary prior to or following transfer of title to the Property, to the fii! extent that such action is
attributable, directly or indirectly, to the use, generation, storage or disposal of Hazardous Suostances on the Property.

ARTICLE I
WAIVER OF REDEMPTION

301 Mortgagor acknowledges that the Real Estate-does not constitute agricultural real estate as suid term is
defined in Section 15-1201 of the Illinois Mortgage Foreclosure-L:aw (the "Act") or residential real estate as defined in
Section 15-1219 of the Act. Mortgagor hereby waives any and'all rights of redemption under judgment of foreclosure
of this Mortgage on behalf of Mortgagor, and on behalf of each‘and every person acquiring any interest in or title to the
Real Estate or of any nature whatsoever subsequent to thé_.'c‘lqt_ij' of this Mortgage. The foregoing waiver of right of
redemption is made pursuant to the provisions of Section |5-160(B) of the Act. To the fullest extent permitted under
applicable law, Mortgagor shall not, and will not, apply for ‘or avail itself of any appraisement, valuation, stay,
extension or exemption law, or so-called "Moratorium Lai\'!'\fé}'.'.'pbw existing or hereafter enacted, in order to prevent or
hinder the enforcement or foreclosure of this Mortgage, but'héréby, waives the benefit of such laws. Mortgagor for
itself and all who may claim through or under it waives any ‘and"all right to have the Real Estate, and any estates
comprising the Real Estate, marshalled upon any foreclosure’ of the'lien hereof and agrees that any court having
jurisdiction to foreclose such lien may order the Real Estate sold'as’ a{in’ entirety.

BRI

ART_I'CLEfIV




UNOFFICIAL COPY 99301283

MORTGAGOR'S COVENANTS

4,01 Mortgagor covenants and agrees to pay tll_e,fi}i((iébtedness and the other sums secured hereby in the
manner and at the times provided for in the Loan Documents, ., , ;. -,
RETAN

4.02 Mortgagor covenants and agrees to pay, or cause to bg}ﬁaid, when due and payable by Mortgagor:

[T A T L I B

(a) all real estate taxes, personal property,taxes, assessments, license fees, water and sewer rates and
charges, and all other governmental levies and charges, of every kind and nature whatsoever, general and
special, ordinary and extraordinary, unforeseen as well as foreseen, which shall be assessed, levied, confirmed,
imposed or become a Jien upon or against the Property or any portion thereof, and all taxes, assessments and
charges upon the rents, issues, income or profits of the Property, or which shall become payable with respect
thereto or with respect to the occupancy, use or possession of the Property, whether such taxes, assessments or
charges are levied directly or indirectly (hereinafter collectively called the "Taxes"); and

{b) all other payments or charges required to be paid to comply with the terms and provisions of this

Mortgage. )
TR
Within ter.£10}.days after written demand therefor, Mortgagor shall deliver to Mortgagee the original, or a
photostatic copy, of the’ official receipt evidencing payment,of Taxes or other proof of payment satisfactory to
Mortgagee. Failure of Moigagor to deliver to Mortgagee :said receipts or to submit other proof satisfactory to
Mortgagee as aforesaid shali ceustitute an Event of Default hereunder.
:L::)':.‘ ". ,'_ 'u.;;v-...'
4,03 To assure payment of Taxes and insurance premiums payable with respect to the Property as and when
the same shall become due and payauie: EREETUNEEE

A ar =

(a) The Mortgagor shall denosit with Mortgagee at the time of the disbursement of the proceeds
of the Note: i

vl

(i) An amount equal to oit¢-twelfth of Such Taxes due multiplied by the number of
months (plus one additional month) elapsed betv een the date on which the most recent
installment for such taxes was required to be paic-2nd-the date of such first deposit; and
ol
(ii) An amount equal to one-twelfth ¢f sush annual insurance premiums multiplied by
the number of months (plus one additional month) elapsed beiw#en the date premiums on each
policy were last paid to and the date of such first deposit.”
PR AN

(b) Concurrently with each monthly payrient ‘iﬁé;zillment pursuart to the Note, Mortgagor shall
deposit with Mortgagee an amount equal to nine (9%) percent of the la=t ~scertainable bills for Taxes
and insurance premiums. b

P
(c) The amount of such deposits ("Tax arid'lrisu'rahde Deposits™) shall be liased upon the most
recently available bills therefor. All Tax and Insurance Deposits shall be held by e Mortgagee without
any allowance of interest thereon. Pt

(d) Monthly Tax and Insurance Deposits, togefhé} with monthly payments of principsi. if any,
and interest shall be paid in a single payment each morith, to be applied to the following items ‘n the
following order: AR

P .
(DU

(i) Tax and Insurance Deposits;

o

N
(ii) Indebtedness other than principal ‘afid interest on the Note;

(iii) Interest on the Note;

RS EIRE

(iv) Amortization of the principal balafices:of the Note.

(e) Mortgagee will pay insurance premiums arid Taxes from the Tax and Insurance Deposits
upon the presentation by Mortgagor of bills therefor, ér'upon presentation of receipted bills,
reimburse Mortgagor for such payments. If the total Tax and Insurance Deposits on hand are not
sufficient to pay all of the Taxes and insurance premiums when due, Mortgagor will deposit with
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Mortgagee any amount necessary to make up the deficiency. If the total of such deposits exceeds the
amount required to pay Taxes and insurance premiums, such excess shall be credited on subsequent  deposits
to be made for such items. R

() In the event of a default in any of the provisions of this Mortgage or the Note, Mortgagee
may, but shall not be required to, apply Tax and Insurance Deposits on any Indebtedness, in such order
and manner as Mortgagee may elect. When the Indebtedness has been fully paid, any remaining Tax
and Insurance Deposits shall be paid to Mortgagor. All Tax and Insurance Deposits are hereby pledged
as additional security for the Indebtedness and shall not be subject to the direction or control of the
Mortgagor. o

(g) Mortgagee shatl not be liable for any failure to apply any amounts deposited to the payment
of Taxes and insurance premiums unless while no default exists hereunder Mortgagor shall have
presented to Mortgagee the appropriate Tax and insurance premium bills to be paid from the Tax and
Insurance Deposits.

4.04" Maortgagor covenants and agrees to keep and maintain, or cause to be kept and maintained, the Property
(including all impro~cments thereon and the sidewalks, sewers,and curbs) in good order and condition and will make
or cause to be made; »;.and when the same shall become necessary, all structural and nonstructural, ordinary and
extraordinary, foresesn ~od-unforeseen repairs and all maintenance necessary to that end. Furthermore, and without
limiting the generality o/ tie-foregoing, Mortgagor will suffer no waste. All repairs and maintenance required of
Mortgagor shall be (in the reasenzble opinion of Mortgagée)of first-class quality.

R A U

4.05 Mortgagor covenants ard agrees that this Mortgage is and will be maintained as a valid mortgage lien
on the Property and that Mortgagor wil' not, directly or iridirectly; create or suffer or permit to be created, or to stand
against the Property, or any portion therec, o1 against the rents, issues and profits therefrom, any lien (including any
liens arising with respect to the payment of Taxes), security interest, encumbrance or charge whether prior to or
subordinate to the lien of this Mortgage unless wi.itt=n approval is first obtained from Mortgagee. Mortgagor will keep
and maintain the Property free from all liens o7 persons supplying labor and materials for the construction,
modification, repair or maintenance of any building or site improvement whether on the Property or not.

A T

4.06 Mortgagor covenants and agrees, so long as the Indebtedness remains outstanding, to comply with all
regulations, rules, ordinances, statutes, orders and decrees cf-any governmental authority or court applicable to the
Mortgagor or applicable to the Property or any part thereof and +il promptly cure any violation of law and comply
with any order of any such governmental authority or court-ini respsctof the repair, replacement or condition of the
Property and any governmental regulations concerning envirohmental co/itrol and improvements.

A R

407 Mortgagor covenants and agrees that allf-“qlwardsf heretolore or hereafter made by any public or
quasi-public authority to the present and all subsequent owﬁ‘e‘r‘s“df}th,ét}?,ropeny oy virtue of an exercise of the right of
eminent domain by such authority, including any award for é:taking of title, possessicp-or right of access to a public
way, or for any change of grade of streets affecting the Property; ar¢ hereby assigned te il Mortgagee.

4.08 Mortgagor covenants and'agrees that neither the value of the Property nor tii¢ lien-of this Mortgage will
be diminished or impaired in any way by any act or omission of the Mortgagor, and the Mortgi:gor igrees it will not do
or permit to be done to, in, upon or about said Property, or-any part thereof, anything that may in_sny wise impair the
value thereof, or weaken, diminish, or impair the security of thi§ Mortgage.

4.09 Mortgagor covenants and agrees that if any aét_ibn_ or proceeding is commenced in which Murtgagee in
good faith deems it necessary to defend or uphold the validity, enforceability or priority of the lien and interest of this
Mortgage or to preserve the value of the security for this Mortgage, all sums paid by Mortgagee for the expense of any
such litigation to prosecute or defend the rights, lien'and" seclrity interest created by this Mortgage (including
reasonable attorneys' fees) shall be paid by Mortgagor, togethér with interest thereon at the rate then applicable under
the Note and any such sums and the interest thereon shall be a lien and security interest on the Property prior to any
right or title to, interest in or claim upon the Property attaching or accruing subsequent to the lien and security interest
of this Mortgage, and shall be secured by this Mortgage. “f?lif W 'ii,” §

410 Mortgagor covenants to furnish from time to time within fifieen (15) days after Mortgagee's request, a
written statement, duly acknowledged, of the amount due Wipon,this Mortgage, whether any alleged offsets or defenses
exist against the Indebtedness and whether any defaults exist under the Loan Documents.

ot
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4.11 Mortgagor covenants and agrees that he will keep and maintain books and records of account, or cause
books and records of account to be kept and maintained in which full, true and correct entries shall be made of ali
dealings and transactions relative to the Property, which books and records of account shall, at reasonable times and on
reasonable notice, be open to the inspection of Mortgagee and,its accountants and other duly authorized representatives.
Such books of record and account shall be kept and maintained either: .- .

(a) in accordance with generally acceptec_iﬂag’_c'_dzqnti.ng"practices consistently applied; or
n .
(b) in accordance with a cash basis or other recognized comprehensive basis of accounting

consistently applied. R

Mortgagor covenants and agrees to furnish to Mortgagee a report satisfactory to Mortgagee, including a
balance sheet and supporting schedules and containing a detailed statement of income and expenses on the Property.
Mortgagor also covenants and agrees to furnish or cause to be furnished annually to Mortgagee an updated personal
financial statement. Mortgagor shall certify that each such report presents fairly Mortgagor's financial position.
Mortgagor furthér covenants and agrees to furnish, or cause to be furnished, to Mortgagee annually on or before April
30th of each yearor on or before August 30th of any year in which Mortgagor has elected an extension) copies of his
federal income tax fiings for the previous year. Crpde

ot

If Mortgager onits to prepare and deliver promptly any report required by this paragraph, Mortgagee may
elect, in addition to exerc.sing-any remedy for an event of défq‘iiltfas’ provided for in this Mortgage, to make an audit of
all books and records of Mortgegor including his bank ‘accounts“which in any way pertain to the Property and to
prepare the statement or stateme :ts which Mortgagor failed to procure and deliver. Such audit shall be made and such
statement or statements shall be prepared by an independent Certified-Public Accountant to be selected by Mortgagee.
Mortgagor shall pay all expenses of iiie-audit and other services, which expenses shall be secured hereby as additional
Indebtedness and shall be immediately dur and payable with interest thereon at the rate of interest as set forth in the
Note and shall be secured by this Mortgage. A

AKTICLE Ve
TRANSFER OR'NORTGAGE OF PROPERTY

501 Mortgagor will not, without the prior wristeh sensént of Mortgagee, further mortgage, grant a deed of
trust, pledge or otherwise dispose of or further encumber, whaipcr by operation of law or otherwise, any or all of its
interest in the Property. Mortgagor will not, without the prior writier: consent of Mortgagee, sell, assign, or transfer the
Property or any interest therein. Any sale, assignment, transfer, riovigage, deed of trust, pledge, change or other
disposition or encumbrance made in violation of the above provisions shall-be null and void and of no force and effect
and the making thereof shall constitute an Event of Defaultheretinder.

froiey Bs

ARTICLE VI ¥
PERFORMANCE OF MORTGAGOR'S QBLIGA HONS

6.01 Upon the occurrence of an Event of Default under this Mortgage, then, without limiting the generality
of any other provision of this Morigage, and without waiving or releasing Mortgagor irom.any of its obligations
hereunder, Mortgagee shall have the right, but shall be under no obligation, to pay any Taxes «r otl.er payment, or any
sums due under this Mortgage, and may perform any other act or take such action as may be apprepricie to cause such
other term, covenant, condition or obligation to be promp;ly‘pgrfonned or observed on behalf of Mrtoagor. In any
such event, Mortgagee and any person designated by Mortgagee shall have, and is hereby granted, tie right to enter
upon the Property at any time and from time to time for the purposes of performing any such act or taking, any such
action, and all moneys expended by Mortgagee in connection with making such payment or performing such act
(including, but not limited to, legal expenses and disbursernents), together with interest thereon at the default rate set
forth in the Note from the date of each such expenditure, shall be paid by Mortgagor to Mortgagee within ten (10} days
after written notice to Mortgagor demanding such payment, and shall be secured by this Mortgage, and Mortgagee shall
have same rights and remedies in the event of nonpayment of any such sums by Mortgagor as in the case of a default by
Mortgagor in the payment of the Indebtedness. Nothing in thié Section or in any other part of this Mortgage shall be
construed to require Mortgagee to make any payment or perform any obligation of Mortgagor or any of them. Any
action taken by Mortgagee hereunder or in relation to the Propertyis for the sole benefit of Mortgagee and no other
person shall rely upon any action, inaction, inspection or; other-act :of Mortgagee in dealing with the Property or
Mortgagor. Mortgagee in making any payment hereby authorized (a) relating to taxes and assessments, may do so
according to any bill, statement or estimate procured fr’om';he appropriate public office without inquiry into the
accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or
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claim thereof, or (b) for the purchase, discharge, compromise or settlement of any other lien, may do so without inquiry
as to the validity or amount of any claim for lien which may be asserted.

ARTICLEVIT V"
ASSIGNMENT OF LEASES, RENTS AND CONTRACTS

EPREY (ERASRTI

7.01 Mortgagor hereby assigns to Mortgagee all of:Mortgagor's interest in all rents, issues and profits of the
Property, as further security for the payment of the Indebtedness and other sums secured hereby. Mortgagor grants to
Mortgagee the right to enter the Property and to let the Property, or any part thereof, and to apply said rents, issues,
profits and proceeds after payment of all charges and expenses, on account of the Indebtedness and other sums secured
hereby. This assignment and grant shall continue in effect until the Indebtedness and other sums secured hereby are
paid in full. Mortgagee hereby agrees not to exercise the right to enter the Property for the purpose of collecting said
rents, issues or profits, and Mortgagor shall be entitled to collect and receive said rents, issues, profits and proceeds,
until the earlier of (x) the occurrence of an Event of Default hereunder or (y) written revocation of such right by the
Mortgagee; provided, that any rents, issues and profits collected and received by Mortgagor after the occurrence of an
Event of Defarli hereunder which is not cured within the applicable grace period provided hereby shall be deemed
collected and reccived by Mortgagor in trust for Mortgagee and Mortgagor shall account to Mortgagee for the full
amount of such riceipts. Mortgagor agrees to apply said rents, issues and profits, whenever received, to payment of the
Indebtedness, all Tax2s2n or against the Property and other sums secured hereby.

T SRS

7.02 The assigniaent contained in this Article VIL.istgiven as collateral security and the execution and
delivery hereof shall not in"ary way impair or diminish thé ‘obligations of the Mortgagor, nor shall this assignment
impose any obligation on Mor'gagee to perform any provision of any contract pertaining to the Property or any
responsibility for the non-performance thereof by Mortgagoi-or'aniy ‘other person. The assignment under this Article VII
is given as a primary pledge and assigrinent of the rights'described herein and such assignment shall not be deemed
secondary to the security interest and Mortgage of Mortgagor.in the Property. Mortgagee shall have the right to exercise
any rights under this Article VII before, togetherwith, or after exercising any other rights under this Mortgage.

7.03 Mortgagor shall observe and perform ali covenants, conditions and agreements in each lease to which it
is a party, now or hereafter affecting any portion of the Property.-Mortgagor shall not, without the prior written consent
of Mortgagee, (a) accept any installments of rent for mor: than dne month in advance or any security deposit for more
than an amount equal to two months' rent, or (b) take any u<ties or fail to take any action or exercise any right or option
which would permit the tenant under any lease to cancel or termimate such lease, or (c) amend or modify any lease ina
manner which would (i) decrease the rent payable per unit of tinicunder the lease, (ii) decrease the payments to be
made by the tenant under the lease for rent, taxes, insuraqcé'o‘r other.cxjenses, (iii} decrease the term of the lease, (iv)
impose any additional obligations on the landlord under the'lease, cr (v).consent to a sublease or a substitution of
tenants under the lease. Mortgagor agrees that hereafter it shall not assign any-othe rents or profits of the Property.

7.04. Nothing herein contained shall be construed as 'C%ﬁ's't'iihtiﬁg Mortgrece a mortgagee in possession in the
absence of the taking of actual possession of the Property by-Mortgagee pursuani to “stizle X hereof. In the exercise
of the powers herein granted Mortgagee, no liability shall be asserted or enforced agpirst Mortgagee, all such liability
being expressly waived and released by Mortgagor. R

Bopote
ARTICLE VIII'
DEFAULT

.

8.01 The occurrence of any one or more of the follaiyilig events shall constitute an event of {{efunlt (each, an
"Event of Default") under this Mortgage: o

(a) Failure of Mortgagor to obs’ér,\?é;';atj ‘perform any of the covenants or conditions by
Mortgagor to be performed under the terms hereof:%. "+,
foer

i
veoe

() Nonpayment of principal undt;‘ftt}ie" Note when due, or nonpayment of interest under the
Note or of any other obligations under any of the Loa_i:n“pp'cuments within five days after the same becomes due.

I s t..'
(c) The occurrence of a defauit by l\,‘ﬁlp:rggé{gor'or any guarantor of any of the Indebtedness
under any other Loan Document not remedied withi;rii"énx{g'pbljéable cure period.

(d) Any warranty or representation of :M'or'tgagor knowingly made hereunder was inaccurate or
misleading in any material respect whenmade, *° " °
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() Mortgagor or any guarantor of*any of the Indebtedness shall file a voluntary petition in
bankruptcy or shall be adjudicated a bankrupt or.insclvent, or shall file any petition or answer seeking any
reorganization, arrangement, composition, readjustment, liquidation, dissolution, or similar relief under the
present or any future applicable federal, state or other statute or law, or shall seek or consent to or acquiesce in
the appointment of any trustee, receiver or liquidator,offMonigeigqr or any guarantor of any of the Indebtedness,
or of all or any substantial part of their respective properties or of the Property; of if within sixty (60) days after
the commencement of any proceeding against Mortgagor or any guarantor of any of the Indebtedness seeking
any reorganization, arrangement, composition, readjustment, liquidation, dissolution, or similar relief under the
present or any future federal bankruptcy act or any present or future applicable federal, state or other statute or
law, such proceeding shall not be dismissed; or if, within thirty (30) days after the appointment of any trustee,
receiver or liquidator of the Mortgagor or any guarantor-of any of the Indebtedness (without the consent or
acquiescence of such party) or of all or any substantial part of their respective properties or of the Property, such
appointment shall not have been vacated or stayed on appeal or otherwise; or if, within sixty (60) days after the
expiration of any such stay, such appointment shall not have been vacated.

8.02" Ifan Event of Default described in Section 8.01(e) shall occur which is not cured within any applicable
grace period provided for, the entire Indebtedness shall ifimediately become due and payable without any election or
action on the part f Mcrtgagee. If any other Event of Default 'shall occur which is not cured within any applicable
grace period provided fov, Mortgagee may, at its option, exercis¢ any.and all of the following remedies:

PR 16 MR 1
(@) Deriare the unpaid portion of the: Indebtedness to be immediately due and payable, without
further notice or demand fcach of which hereby is expressly waived by Mortgagor), whereupon the same shall
become immediately due and pavable. N

(b) Enter upon the Property and také possession thereof and of all books, records and accounts
relating thereto. S
(c) Appoint a receiver fo thy ?roperfy, or any part thereof, and of the net income, rents, issues

and profits thereof, without regard to the sut'iciency of the Property covered by this Mortgage or any other
sccurity, and without the showing of insolvency on ihe part of Mortgagor or fraud or mismanagement, and
without the necessity of filing any judicial or other prosceding for appointment of a receiver.

(d) Hold, lease operate or otherwise use or permit the use of the Property, or any portion
thereof, in such manner, for such time and upon 51'1{;_[1 'tc;émxs' 73 Mortgagee may deem to be in its best interest
(making such repairs, alterations, additions and impro'\'je:me’nt;"t'tereto, from time to time, as Mortgagee shall
deem necessary or desirable) and collect and retain all earnings, reptals, profits or other amounts payable in
connectton therewith. Lo

P R oL
R ey

(e) Sell the Property, in whole or il:l‘:"];drti'
(i) under the judgment or decree of a court of competent jurisdiction, or

(ii) sell any of the Collateral (as defined in Article XIII), in whole o~ on part, at public
auction (if permitted by law) in such manner, at such time and upon such tenus as Mortgagee may
determine, or at one or more public or priir'z'ite:'sa_les, in such manner, at such time <r.{imes, and upon
such terms as Mortgagee may determine or as provided by law.

® Foreclose this Mortgage. o
(2) Exercise any other remedy or DOW: or hereafter existing in equity, at law, by virtue of statute
or otherwise. e W

“.;‘i"\}ih ‘.‘,;,'l;"

8.03 In case Mortgagee shall have proceeded to enforce any right under the Note or this Mortgage and such
proceedings shall have been discontinued or abandoned for any reason, then in every such case Mortgagor and
Mortgagee shall be restored to their former positions and the right, remedies and powers of Mortgagee shali continue as
if no such proceedings had been taken. b

8.04 In the event Mortgagee (a) grants an extension Bf,ztime on any payments of the Indebtedness, (b) takes
other or additional security for the payment thereof, or (c) waives or fails to exercise any right granted herein, said act
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or omission shall not release Mortgagor, subsequent pur(’:haéér§ of the Property covered by this Mortgage or any part
thereof, or any guarantor of the Note, Lo
ARTICLEIX . ..
FORECI_;OISURIE o

9.01 In any suit to foreclose the lien hereof| there shall be allowed and included as additional indebtedness in
the decree of sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee, or
holders of the Note, for reasonable attorneys' fees, court costs, appraiser's fees, outlays for documentary and expert
evidence, stenographers' charges, publication costs and costs of procuring title insurance policies (which fees, charges
and costs may be estimated as to items to be expended after entry of the decree), and all other expenses as Mortgagee or
holders of the Note may deem reascnably necessary to prosecute such suit or to evidence to bidders at any sale which
may be had pursuant to such decree the true condition of the titlé to or the value of the Property. Al! expenditures and
expenses of such nature in this Article mentioned shall become so much additional indebtedness secured hereby and
shall be immediately due and payable with interest thereon at the rate in effect under the Note when paid or incurred by
Mortgagee or bsiders of the Note. In addition to foreclosure proceedings, the above provisions of this paragraph shall
apply to (a) any pioceeding to which Mortgagee or the holdérs-of the Note shall be a party, either as plaintiff, claimant
or defendant, by {easen of this Morigage or any [ndebtedness hereby secured; {b) preparations for the commencement
of any suit for foreclosw= hereof after accrual of such right to foreclosure whether or not actually commenced; or (c)
preparation for the defenss of or investigation of any threatened suit, claim or proceeding which might affect the
Property or the security hereof, whether or not actually commenced. .,

PUSAME VAt

9.02 Upon or at any time after the filing of a bill to foreclose this Mortgage, the court in which such bill is
filed may appoint a receiver of the Pioperty. Such appointment may be made either before or after sale, without notice,
without regard to the solvency or insvivsacy at the time of application for such receiver of the person or persons, if any,
liable for the payment of the Indebtedness ana)other sums secured hereby and without regard to the then value of the
Property and the Mortgagee hereunder may-be placed in possession-of the Property. The receiver shall have power to
collect the rents, issues and profits of the Property.during the pendency of such foreclosure suit, as well as during any
further times when Mortgagee, its successors or assigrs, except-for the intervention of such receiver, would be entitled
to collect such rents, issues and profits, and other povers which may be necessary or are usual in such cases for the
protection, possession, control, management and operaticn of! the*Property during the whole of said period. The court
from time to time may authorize the receiver to apply the ot income in his hands in payment in whole or in part of the
Indebtedness and other sums secured hereby, or in payment of ary tax, special assessment or other lien which may be
or become superior to the lien hereof or superior to a decrieé forsclosing this Mortgage, provided such application is
made prior to foreclosure sale. ERTE

[ NN

9.03 The proceeds of any sale of all or any portion'gf;the Property.wid the earnings of any holding, leasing,

operating or other use of the Property shall be applied by Moﬁg@g‘ée-in the fc!lowirg order:
PO N

(2) first, to the payment to Mortgagee of the costs and expenses of taking possession of the
Property and of holding, using; legsing; repairing, improvirg aiic selling the same;

{b) second, to the payment of Mortgagee's attorneys' fees and other ‘egal expenses;

(c) third, to the payment of accrued and unpaid interest on the Note;

(d) fourth, to the payment of the balance of the Indebtedness;

(e) any surplus shall be paid to the lia'xtiéls' "énft_itled to receive it.

e
P
PR .

cL e

SEORE
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ARTICLEX - -
INSPECTION.
10.01 Mortgagor covenants and agrees that Mc;rt‘gi:aée'e,' or its agents or representatives, may make such
inspections of the Property as Mortgagee may deem necessary. or.desirable, at all reasonable times and that any such
inspections shall be solely for the benefit of Mortgagee and shall not be relied upon by Mortgagor for any purpose.

[T
v

ARTICLE XI--
ASSIGNMENT BY MORTGAGEE

11.01 Mortgagee may assign all or any portion of its interest hereunder and its rights granted herein and in the
Note to any person, trust, financial institution or corporation as Mortgagee may determine and upon such assignment,
such assignee sliall thereupon succeed to all the rights, interests, and options of Mortgagee herein and in the Note
contained and Micitgagee shall thereupon have no further obligations or liabilities hereunder.

ARTICLEXI! *
INSURANCE

12.01 (a) Mortgagor »1!l procure, deliver to and riaintair for the benefit of Mortgagee during the continuance
of this Mortgage and until the saine is fully satisfied and released, a policy or policies of insurance insuring the
buildings, structures and improveme:its now existing or hereafier created on said Property against loss or damage by
fire, lightning, windstorm, hail, expiusion, riot, civil commotion, aircraft, vehicles, smoke, and such other hazards,
casualties, and contingencies as Mortgagee inay designate. All policies of insurance required hereunder shall be in such
form, companies, and amounts as may be acceptable to Mortgagee, and shall contain a mortgagee clause acceptable to
Mortgagee, with loss payable to Mortgagee and s'ia!l provide that it may not be cancelled or materially modified except
after 30 days’ prior written notice to Mortgages, - Mortgagoriand Beneficiary will promptly pay when due, any
premiums on any policy or policies of insurance reqiired hereunder, and will deliver to Mortgagee renewals of such
policy or policies at least ten (10} days prior to the expiration dates thereof; the said policies and renewals to be marked
“paid" by the issuing company or agent. Upon Mortgagor¢ and Beéneficiary's failure to comply with the requirements
of this Section, Mortgagee may, in its discretion, effect any irsivance required hereunder and pay the premiums due
therefor, and any amounts so paid by Mortgagee shall ‘becoé’ immediately due and payable by Mortgagor and
Beneficiary with interest as described in Section 6.01 hereof, and shail !se secured by this Mortgage. The delivery to
Mortgagee of any policy or policies of insurance hereunder,sor rencwals thereof, shall constitute an assignment to
Mortgagee of all uneamed premiums thereon as further security'for the paymesiof the indebtedness secured hereby. In
the event any foreclosure action or other proceeding hereunder is instituted Ly Mortgagee, all right, title and interest of
Mortgagor or Beneficiary in any or to any policy or policiés of insurance then in-icice shall vest in Mortgagee.

(b) Mortgagor shall obtain and keep in force during the-term of this Mortgags sublic liability insurance, flood
insurance, if applicable, and such other types of insurance in’suchiamounts and in such formas Mortgagee shall require.
Such insurance shall name Mortgagee as a co-insured and 'shall’ provide that it may not be rancelled or materially
modified except after 30 days' prior written notice to Mortgagee. Mortgagor shall deliver evidence of such insurance to
Mortgagee in such form and at such times as Mortgagee may féqsonably require.

12.02 (a) In case of damage to or the destruction of the improvements on the Property v fire or other
casualty, Mortgagor, at Mortgagor's election exercised within thirty (30) days after the occurrence of loss oo casualty,
may (provided no Event of Default has occurred) cause all proceeds of insurance to be applied to the Indebtedness or
the restoration to their former condition of the improvements damaged or destroyed; provided, that Mortgagor's right to
elect to have the proceeds applied to restoration of the ‘improvements shall be conditioned upon the Mortgagor's
presenting to Mortgagee concurrently with notice of Mortgagor's election, evidence reasonably satisfactory to
Mortgagor that (i) the proceeds of insurance are sufficient to repair ‘or restore improvements, o, if such proceeds are
insufficient, that Mortgagor has deposited with Mortgagee funds which, when added to the proceeds of insurance, shall
be sufficient to repair or restore, and (ii) Mortgagor can complete such repairs or restoration prior to the date when the
Note becomes due and payable. In the event Mortgagor does not or is not entitled to make the election aforesaid,
Mortgagee may decide whether the insurance proceeds shall be. applied against the debt secured hereby or in the repair
or restoration of the improvements. T

(b) In the event the insurance proceeds are to be applied to the Indebtedness, Mortgagee may collect all
proceeds of insurance after deduction of all reasonable expense, of collection and settlement, including attorneys' and

-
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adjustors' fees and charges, and apply same against the lnd,ebté‘dness. If the proceeds are insufficient to pay such
Indebtedness in full, Mortgagee may declare the balance remaining unpaid immediately due and payable, and avail
itself of any of the remedies provided for in the event of any default. Any proceeds remaining after application upon the
Indebtedness shall be paid by Mortgagee to Mortgagor. :

{c) In the event the insurance proceeds are to be uséd to rebuild the improvements, Mortgagee may collect
and retain the insurance proceeds and disburse same. Mortgagor shall proceed with diligence to make settlement with
insurers and cause the proceeds of the insurance to be deposited with Mortgagee.

ARTICLE XIII .
SECURITY AGREEMENT

13.01 Mortgagor hereby grants to Mortgagee, in addition to and not in substitution for, any interest granted
hereinabove, an express security interest in, and mortgages to the Mortgagee, all machinery, apparatus, equipment,
goods, systems, fixtures and property of every kind and nature whatsoever now or hereafter located in or upon or
affixed to the R<a! Estate, or any part thereof, and used or usable in connection with any present or future operation of
the Real Estaie, wid now owned or hereafter acquired by Mortgagor, including, without limitation, agreements related
to construction, !éasing and management of the Property, all’ héating; lighting, incinerating, refrigerating, ventilating,
air-conditioning, ai-socling, lifting, fire-extinguishing, plumbing,’ cleaning, communications and power equipment,
systems and apparatus, 22l elevators, escalators, switchboards; engines, motors, tanks, pumps, screens, storm doors,
storm windows, shades, hiipds, awnings, floor coverings,, ranges, stoves, refrigerators, washers, dryers, cabinets,
partitions, conduits, ducts and compressors; and all other items, of personal property used in connection with the Real
Estate (all such items are hereiz-called the "Collateral");: provided, that such grant shall not include any items of
personal property used in the business of the Mortgagor unless the same are also used in the operation of any building
located on the Real Estate. Mortgagor will upon request from. Mortgagee deliver to Mortgagee such further security
agreements, chattel mortgages, financing statements and evidcncle' of ownership of such items as Morigagee may
request. R

wie

[3.02 Upon the occurrence of an Event of 1) :tault hereunider and acceleration of the Indebtedness pursuant to
the provisions hereof, Mortgagee may at its discretion require ‘Mortgagor to assemble the Collateral and make it
available to Mortgagee at a place reasonably convenient o £ot! parties to be designated by Mortgagee.

13.03 Mortgagee shall give Mortgagor notice, by regisierid mail, postage prepaid, of the time and place of any
public sale of any of the Collateral or of the time after which aiiy priviat<'sale or other intended disposition thereof is to
be made by sending notice to Mortgagor at least five dgyé“."b"efcj'r'e‘fthk’ time of the sale or other disposition, which
provisions for notice Mortgagor and Mortgagee agree aré ‘feasoriabie; provided, that nothing herein shall preclude
Mortgagee from proceeding as to both Real Estate and personal property i1 accridance with Mortgagee's rights and
remedies in respect to the Real Estate as provided in 810 ILCS 5/9:501 (4) of the'1"inois Revised Statutes.

13.04 Mortgagor shall reimburse Mortgagee for a].l"cio.éts",_l,charges and fees.icivding legal fees incurred by
Mortgagee in preparing and filing security agreements, -extension agreements, financirg, statements, continuation
statements, termination statements and chattel searches. -~/

by
13.05 The Collateral described herein shall be considered for all purposes a part of the Prop-ity as described
herein; all warranties and covenants contained in this Mortgage made by Mortgagor shall be deerier 2< having been
made with reference to the Collateral; all agreements, undertakings and obligations of Mortgagor stitea herein shall
apply to the Collateral, including without limitation, obligations regarding insurance, freedom from acve:se lien or
encumbrance, repair and maintenance; and all remedies ‘pf the’ Mortgagee in the event of any Event of Default
hereunder shall be available to the Mortgagee against the Collateral.”

BT R by T -

el e

13.06 This Mortgage constitutes a Security Agreen{é_ﬁi}é{é{_}}i‘ét}ehn is used in 810 ILCS 5/9-105 (1).
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ARTICLEXIV '~
MISCELLANEOUS

14.01 The rights of Mortgagee arising under the provisions and covenants contained in this Mortgage, the
Note and other documents securing the Indebtedness or any part thereof shall be separate, distinct and cumulative and
none of them shall be in exciusion of the others. No act of Mortgagee shall be construed as an election to proceed under
any one provision, anything herein or otherwise to the contrary notwithstanding.

14.02 A waiver in one or more instances of any of the terms, covenants, conditions or provisions hereof, or of
the Note or any other documents given by Mortgagor to secure the Indebtedness, or any part thereof, shall apply to the
particular instance or instances and at the particular time or times only, and no such waiver shall be deemed a
continuing waiver but all of the terms, covenants, conditions and other provisions of this Mortgage and of such other
documents shall survive and continue to remain in full force-and effect. No waiver shall be asserted against Mortgagee
unless in writing signed by Mortgagee. : '

14,05 o change, amendment, modification, cancellation.or discharge hereof, or any part hereof, shall be
valid unless in writing and signed by the parties hereto or th;i‘r.rgspective successors and assigns.
.t .’ 3

R

14.04 All noiese, demands and requests given or réquired to be given by either party hereto to the other party
shall be in writing. All naticzs, demands and requests by Mortgagee to Mortgagor shall be deemed to have been
properly given if sent by U.S, (egistered or certified mail,"postage prepaid, addressed to Mortgagor at the address set
forth above or to such other ad’r¢ss as Mortgagor may from time to time designate by written notice to Mortgagee
given as herein required. Coeie

All notices, demands and requests oy Mortgagor to Mortgagee shall be deemed to have been properly given if
sent by U.S. registered or certified mail, postage prepaid, addressed to Mortgagee at the address set forth or to such
other address as Mortgagee may from time to L:mc designate by written notice to Mortgagor.

14.05 If any action or proceeding shall be ir stitiited toevict Mortgagor or recover possession of the Property
or any part thereof, or for any other purpose affecting e Froperty or this Morigage, or if any notice relating to a
proceeding or a default is served on Mortgagor, Mortgagor-wili-immediately, upon service thereof on or by Mortgagor,
deliver to Mortgagee a true copy of each notice, petition, or ot paper or pleading, however designated.
e \

14.06 Each and all of the covenants and obligations of tnisiviortgage shall be binding upon and inure to the
benefit of the parties hereto, and except as herein otherwise specificzily provided, their respective successors and
assigns, subject at all times nevertheless to all agreements and restrictions herciis contained with respect to the transfer
of Mortgagor's interest in the Property covered by this Mortgagg.

o

14.07 If one or more of the provisions of this Mortgage shall be invalid “ilicgal or unenforceable in any
respect, such provision shall be deemed to be severed from this Mortgage and the validity, 1¢gality and enforceability of
the remaining provisions contained herein, shall not in any way be affected or impaired therebv. Without limiting the
generality of the foregoing, any provision herein, or in the Note to the contrary notwithstandinz, M)rtgagee shall in no
event be entitled to receive or collect, nor shall or may amounts receive hereunder be credited, so thai Mortgagee shall
be paid, as interest, a sum greater than the maximum amount permitted by law. If any construction of this Mortgage or
the Note indicates a different right given to Mortgagee to ask-for, demand or receive any larger sum, as interest, such as
a mistake in calculation or in wording, which this clausé shall override any control, and proper adjusiznent shall
automatically be made accordingly. et

e, s
14.08 This Mortgage also secures future advances miade under the Note within twenty years from the date
hereof in an aggregate principal amount not to exceed the face!amourit-of the Note, which future advances shall have
the same priority as if all such future advances were made on the"date of execution hereof, Nothing herein contained
shall be deemed an obligation on the part of Mortgagee to make any future advances.

11
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IN WITNESS WHEREOF, Mortgagor has caused-fhis'lMongage to be exccuted on the day and year first

above written,
MORTGAGOR: »
e

THE KLAIRMONT FAMILY, L.L.C., an B

Nlinois limited liability company T

By: "
Alfred M. -

Its: Manager _

. "o f.;"

12
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ACKNOWLEDGMENT

sTaTEOF  Tllwers )
COUNTYOF  _Cogk )

I, the undersigned, a Notary Public in and for the County and State aforesaid, DO HEREBY CERTIFY that
Alfred M. Klairmont, the Manager of The Klairmont Family, L.L.C., an Illinois limited liability company (the
“Company”), oetsonally known to me to be the same person whose name is subscribed to the foregoing instrument,
appeared before m<-this day in person and acknowledged that he signed and delivered the said instrument as his own
free and voluntary zct, and the free and voluntary act of the Company, for the uses and purposes therein set forth.

Given under my %and and Notarial Seal this a3M day of M 1979.

M phta

L SEAL TAI& I;UBLIC
Jgi':hc‘: I:: WOITESEK y Commission expires: 9—/—//7/;7 2

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES:02/10/02 ) j

) 8§

13
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EXHIBIT A
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LEGAL DESCRIPTION:

THE EAST 0.25 FT OF THE SOUTH 4.20 FEET OF THE NORTH 23.10 FEET OF LOT 3; ALSO; THE WEST
% OF LOT 4 (EXCEPT THE WEST 4 FEET OF THE SOUTH 39 FEET THEREQF) IN LAWRENCE'S
SUBDIVISION OF PART OF LOT 7 IN THE SUBDIVISION OF THE NORTH % OF BLOCK 8 IN THE
SUBDIVISION BY THE COMMISSIONER’S OF THE ILLINOIS & MICHIGAN CANAL OF THE SOUTH
FRACTIONAL HALF OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly knowr-as: 107 East Oak Street, Chicago, IL

P.ILN. # 17-03-207-£55

14

AR
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PARCEL 1: BUILDING NO. 1: ( COMMERCIAL AREA

LOTS 3 AND 4, TRAKEN AS A TRACI, IN JOHN P. ALTELD'S SUBDIVISION OF BLOCKS 1, 2,
3, 4 AND 7 AND THE NORTH 1/2 OF BLOCK & IN THE SUEDIVISION OF THAT PART LYING
NORTHEASTERLY OF THE CENTERLINE Or T.INCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION

25, TOWNSKIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIRN, DESCRIBED
AS FOLLOWS:

BEGINNING 17.60 FEET ABOVE HORIZONTAL PLRNZ AND 30,74 FEET BELOW HORIZONTAL
PLANE, CITY OF CHICAGO DATUM, AND AT THE NORTAWEST CORNER OF SAID LOT 3; TEENCE
EAST ALONG THE NORTE LINE OF SAID LOTS 3 AND 4 240 ALONG THE SOUTH LINE OF WEST
BELMONT AVENUE, A DISTANCE OF 48.00 FEET TO THE i\'OATHRAST CORNER OF SAID 1OT 4;
THENCE SOUTH AT RIGHT ANGLE ALONG THE EAST LINE OF £AID IOT 4, A DISTANCE OF
66.71 FEET TO A POINT; TEENCE SOUTHWESTERLY, FORMING AN ANGLE OF 135 DEGREES, 19

: MINUTES, 53 SECONDS TO THE LEFT OF THE LAST DESCRIBED COUPIE, A DISTANCE OF 53.19 1
FEET TO THE SOUTHEAST CORNER OF SAID LOT 4; THENCE NORTHWESTAPLY ALONG THE _
SOUTHWESTERLY LINES OF LOTS 3 AND 4 AND ALONG THE EASTERLY LI%S OF NORTH LINCOLN -
AVENUE, FORMING AN ANGLE OF 89 DEGREES, 46 MINUTES, 14 SECONDS 4D THE LEFT OF
LAST DESCRIBED COURSE, A DISTANCE OF 48.00 FEET TO THE SOUTHWEST CORNER OF SRID
LOT 3; TEENCE NORTHEASTERLY ALONG THE NORTHWESTERLY LINE OF SAID 1LOT 3, FORMING
AND ANGLE OF 90 DEGREES, 09 MINUTES, 46 SECONDS TO THE LEFT OF THE LAST DESCRIBED
COURSE, A DISTANCE OF 39.20 FEET TO A POINT; THENCE NORTH, FORMING AN ANGLE OF
224 DEGREES, 46 MINUTES, 07 SECONDS TO THE LEFT OF THE LAST DESCRIBED CCURSE, R

DISTANCE OF 47.06 FEET, TO THE POINT OF BEGINNING, (RXCEPT THEREFROM THRT PART
DESCRYBED AS FOLLOWS:

_ COMI_ENCING AT THE NORTEWEST CORNER OF SAID LOT 3 IN SAID SUBDIVISION; THENCE EAST
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ALONG THE NORTH LINE OF SAID LOT 3, A DISTANCE OF 2.75 FEET TO THE POINT OF -
BEGINNING; THENCE CONTINUING ALONG THE NORTH LINE OF SRID LOT 3, A DISTANCE OF 5.00
FEET TO A POINT; THENCE SOUTH AT RIGHT ANGLES, A DISTANCE OF 6.67 FEET TO POINT;
THENCE WEST AT RIGHT ANGLES A DISTANCE OF 1.72 FEET TO A POINT; THENCE SOUTH AT RIGHT
ANGLES A DISTANCE OF S.82 FEET TO A POINT; THENCE WEST AT RIGHT ANGLES, A DISTANCE OF
4.84 FEET TO A POINT; THENCE NORTH AT RIGHT ANGLES A DISTANCE OF 9.82 FEET TO0 A
POINT; THENCE WEST AT RIGET ANGLES, A DISTANCE QF .32 OF A FOCT TO A POINT; THENCE
NORTH AT RIGET ANGLES, A DISTANCE OF 3.63 FEET TQ A POINT; THENCE EAST AT RIGHT

ANGLES. A DISTANCE OF 1.85 FEET TO A POINT; THENCE NORTH AT RIGHT ANGLES, A DISTANCE
OF 2.98 FEET TO THE POINT OF BEGINNING}, IN COOK COUNTY, ILLINOIS.

PARCEL 2: /BrILDING NO. 2: COMMERCIAL ARBA

LOTS § TO 9, ‘8037 INCLUSIVE, TAKEN AS A TRACT, IN JOEN P. ALTELD’S SUBDIVISION OF
BLOCKS 1, 2, 3, 4 74M 7 AND THE NORTH 1/2 OF BLOCK é IN THE SUBDIVISION QF THAT PART
LYING NORTEEASTERLY (F THE CENTERLINE OF LINCOLN AVENUE OF THE NORTEWEST 1/4 OF

SECTION 29, TOWNSHIZ 40 NORTH, RANGE 14, ERST OF THE TRIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

BEGINNING 17.60 FEET ABOVE HORIZONTAL PLANE AND 34.45 FEET BELOW HORIZONTAL PLANE,
CITY OF CHICAGO DATUM AND AT TP2 NORTHWEST CORNER OF SAOD LOT §; THENCE EAST ALONG
THE SOUTH LINE OF SAID LCTS 4, ‘6 % AND ALONG THE SOUTH LINE OF WEST BELMONT AVENUE,
A DISTANCE OF 72.00 FEET TO THE NCORTHEAST CORNER OF SAID LOT 7; THENCE SOUTH, FORMING
AN ANGLE OF 90 DEGREES, 33 MINUTES, 23 SECONDS TQ THE LEFT OF THE LAST DESCRIBED
COURSE, A DISTANCE OF 58.52 FEET TO A TOTNT; THENCE SQUTHEASTERLY ALCONG THE
NORTHEASTERLY LINE OF SAID LOT 9, FORMin% AN ANGLE OF 245 DEGREES, 31 MINUTES, 54
SECONDS TO THE LEFT OF THE LAST DESCRIBEL ZOJURSE, A DISTANCE OF 24.80 FEET TO THE
SOUTHEASTERLY CORNER OF SAID LOT 9; THENCE SOUUTHWESTERLY ALONG THE SOUTREASTERLY LINE
OF SAID LOT 9, FORMING AN ANGLE OF €8 DEGREES, 59 MINUTES, 15 SECONDS TOQ THE LEFT OF
THE LAST DESCRIBED COURSE, A DISTANCE QF $7.01 FLET TO THE SOUTHWEST CORNER OF SAID
LOT 9; THENCE NORTHWESTERLY ALONG THE SOUTEWESTERLY LINE OF SAID LOTS 5, 6, B AND 8
AND ALONG TEE EASTERLY LINE OF BLOCK LINCOLN AVENUE,. FORMING AN ANGLE OF 90 DEGREES,
g1 MINUTE, 35 SECONDS TO THE LEFT OF THE LAST DESCRIBEZ COURSE, A DISTANCE OF 97.00
FEET TO THE SOUTEWESTERLY CORNER OF SAOD LOT 5; THENCE NOKIYEASTERLY ALONG THE
NORTHWESTERLY LINE OF SAID LOT S, FORMING AN ANGLE OF 50 LEGPZTS, 13 MINUTES, 46
SECONDS TO THE LEFT OF TEE LAST DESCRIBED COURSE, A DISTANCE OF €£5.16 FEET TO A
POINT; THENCE NORTH ALONG THE WEST LINE OF SAID LOT 5, FORMING A ANGLE OF 224
DEGREES, 40 MINUTES, 07 SECONDS TO THE LEFT OF THE LAST DESCRIRBEL COURSE, A DISTANCE

OF 66.71 FEET TO THE POINT OF BEGINNING, (BXCERTING THRREFROM THAL TART DRSCRIBED AS
FOLLOWS : )

COMMENCING AT THE NORTHEAST CORNER OF SAID LOT 7; THENCE SOUTH ALCONG THE EAST LINE OF
SAID LOT 7. A DISTANCE OF 78.25 FEET TO TEE POINT OF BEGINNING; THENCE SCUTH
CONTINUING ALONG THE EAST LINE OF SAID LOT 7, A DISTANCE OF 4.02 FEET TO A POINT:
THENCE WEST AT RIGHT ANGLES, A DISTANCE OF 17.67 FEET TO A POINT; THENCE NORTE AT
RIGHT ANGLES, A DISTANCE OF 4.02 FEET TO A POINT; THENCE EAST AT RIGHT ANGLES, A
DISTANCE OF 17.67 FEET TO THE POINT OF BEGINNING), IN COOK COUNTY, ILLINOIS.

PARCEL 3: BUILDING NO. 3: COMMERCIAL AREA
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LOTS 10 AND 11 TAKEN AS A TRACT, IN JOHN P. ALTELD'S SUBDIVISION OF BLOCKS 1, 2 3, 4
AND 7 AND THE NORTH 1/2 OF BLOCK 6 IN THE SUBDIVISION OF THAT PART LYING
NORTHEASTERLY OF THE CENTERLINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SBECTION 29,

TOWNSHIP 4C NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FCLLOWS:

BEGINNING 17.60 FEET ABOVE HORIZONTAL PLANE AND 32.61 FEET BELOW HORIZONTAL PLANE,
CITY OF CEICAGO DATUM, AND AT THE NORTHWEST CORNER OF SAID LOT 10; THENCE
SOUTHEASTERLY ALONG THE NORTHEASTERLY LINE OF SAID LOTS 10 AND 11, A DISTANCE CP
$3.60 FEET TO THE SOUTHEAST CORNER OF SAID LOT 11; THENCE SOUTHWESTERLY, FORMING AN
ANGLE OF 68 DEGREES, 58 MINUTES, 12 SECONDS TO THE LEFT OF THE LAST DESCRIBZD CCURSE
A DISTANCF OF 116.20 FEET TO THE SQUTHWEST CORNER OF SAID LOT 11; THENCE
NORTHWESfLEQY ALONG THE SOUTHWESTERLY LINE OF SAID LOTS 10 AND 11 ALONG THE EASTERLY
LINE OF NOLT{ LINCOLN AVENUE, FORMING AN ANGLE OF 99 DEGREES, 02 MINUTZS, 38 SzZCOaUS
TO THE LEFT CX THE LAST DESCRIBED CCURSE, A DISTANCE OF 50.00 FEET TO THE
NORTHWESTERLY COINER OF SAID LOT 10; THENCE NORTHEASTERLY ALONG THE NORTEWESTERLY
LINE OF SAID LOT 1%, FORMING AN ANGLE CF 89 DEGREES, 58 HINUTES 25 SECONDS T0 THE

LEFT OF THE LAST DESCRTBED COURSE, A DISTANCE OF $7.01 FEET TO THE POINT OF BEGINNING
(EXCBPTING THEREFROK TH? POLLOWING DESCRIBED ENTRANCE PARCEL:

COMMENCING AT THE SOUTHEASTTLKLY CORNER OF SAID LOT 11; TEENCE NORTHWESTERLY ALONG 7
NORTHEASTERLY LINE OF NORTH T, IMCOLN AVENUE, A DISTANCE OF 3.03 FEET TO TEE DPOINT OF
BEGINNING OF SAID ENTRANCE PASCST HEREIN DESCRIBED; THENCE NORTHEASTERLY, FORMING AN
ANGLE OF 50 DEGREES TO THE LEFT, 4 DISTANCE CF 10.57 FEET TO A POINT; THENCE
NORTHWESTERLY, FORMING AN ANGLE OF 270 DEGREES TO0 TEE LEFT OF THE LAST DESCRIEZD
COURSE, A DISTANCE OF 1.83 FEET TO A POINT; THENCE NORTEEASTERLY, FORMING AN ANGLE OF
80 DEGREES TO THE LEFT OF THE LAST DESCRJBED COURSE, A DISTANCE OF 15.90 FEET T2 A
POINT; TEENCE NORTHWESTERLY, FORMING AN INCLE QOF 270 DEGREES TO THE LEFT OF THE LAST
DESCRIBED COURSE, A DISTANCE OF 3.00 FEET %O P POINT; THENCE NORTHEASTERLY, FORMING
AN ANGLE OF 136 DEGREES, 26 MINUTES, 19 SECQID: TO THE LEFT OF THE LAST DESCRISED
COURSE, A DISTANCE OF 22.16 FEET TO A POINT; THENZZ NORTHEASTERLY, FORMING AN ANGLE
OF 133 DEGREES, 33 MINUTES, 41 SECONDS TO THE LEIT O7 THE LAST DESCRIBED COURSS, A
DISTANCE OF 32.63 FEET TO A POINT: THENCE SOUTHEASITALY, FORMING AN ANGLE OF 90
DEGREES TO THE LEFT OF THE LAST DESCRIBED COURSE, A DISTANCE OF 8.00 FEET TO A POINT;
THENCE NORTHEASTERLY, FORMING A ANGLE OF 270 DEGREES TO THT LEFT OF THE LAST
DESCRIBED COURSE, A DISTANCE OF 18.00 FEET TQ A POINT; THINCE NORTHWESTERLY, FPCRMING
AN ANGLE OF 270 DEGREES TO THE LEFT OF THE LAST DESCRIBED COURSI}, A DISTANCE OF 22.50
FEET TO A POINT; THENCE SOUTHWESTERLY, FORMING RN ANGLE OF 90 URGPIZES TO THE LEFT OF
THE LAST DESCRIBED COURSE, A DISTANCE OF 16.61 FEET TO A POINT; ‘[FNCE SOUTHEASTERLY,
FORMING AN ANGLE OF 270 DEGREES TC THE LEFT OF THE LAST DESCRIBED COURSE; A DISTANCE
OF 5.14 FEET TO A POINT; THENCE SOUTHWESTERLY, FORMING AN ANGLE OF 20 DEGREES TO THE
LEFT OF THE LAST DESCRIBED COURSE, A DISTANCE OF 56.10 FEET TO A POCINT; THENCE
NORTHWESTERLY, FORMING AN ANGLE OF 90 DEGREES TO THE LEFT OF THE LAST DESCRIBED
COURSE, A DISTANCE OF 2.40 FEET TO A POINT; THENCE SOUTHWESTERLY, FORMING AN ANGLE OF
270 DEGREES TO THE LEFT OF THE LAST DESCRIBED COURSE, A DISTANCE OF 15.90 FEET TO A
POINT; THENCE NORTHWESTERLY, FORMING AN ANGLE OF 90 DEGREES TO THE LEPT OF THE LAST
DESCRIBED COURSE, A DISTANCE OF 3.50 FEET TO A POINT; THENCE SOUTHWESTERLY, FORMING
AN ANGLE OF 270 DEGREES TO THE LEFT OF THE LAST DESCRIBED COURSE, A DISTANCE OF 6.41
FEET TO A POINT; THENCE SOUTHEASTERLY, FORMING AN ANGLE OF 270 DEGREES TO THE LEFT OF
THE LAST DESCRIBED COURSE, A DISTANCE OF 1.70 FEET TO A POINT; THENCE SOUTHWESTERLY,
FORMING AN ANGLE OF 30 DEGREES TO THE LEFT OF THE LAST DESCRIBED COURSE, A DISTANCE
OF 4.56 FEET TO A POINT; THENCE SOUTHEASTERLY, FORMING A ANGLE OF 270 DEGREES TO THE
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LEFT OF THE LAST DESCRIBED COURSE, A DISTANCE OF 20.30 FEET TO THE POINT OF
BEGINNING), IN COOK COUNTY, ILLINOIS.

PARCEL 4: BUILDING NO. 4: COMMRRICIAL AREA . '

LOTS 12 AND 13 TAKEN AS A TRACT, IN JOEN P. ALTELD'S SUBDIVISION OF BLOCXS 1, 2, 3,
AND 7 AND THE NORTH 1/2 OF BLCCK & IN THE SUBDIVISION OF THAT PART LYING
NORTHEASTERLY OF THE CENTERLINE OF LINCOLN AVENUE OF THE NORTHWEST 1/4 OF SECTION 29,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD DRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS :

4

BEGINNINC 17.60 FEET ABOVE HORIZONTAL FLANE AND 33.43 FEET BELOW HORTIZONTAL PLANE,
CITY OF CHI"AGO DATUM, AND AT THE NORTHEAST CORNER OF SAID LOT 12: THENCE
SQUTHEASTER%Y) ALONG THE NORTHEEASTERLY LINE OF SAID LOTS 12 AND 132, A DISTANCE OF
52.65 FEET 10 SOUTHEASTERLY CORNER OF SAID LOT 13; THENCE SOUTHEASTERLY ALONG TYE
SOUTHEASTERLY LiNZ OF SAID LOT 13, FORMING AN ANGLE OF 63 DEGREES, 57 MINUTES, 06
SECONDS TO THE LF:T OF THE LAST DESCRIBED COURSE, A DISTANCE OF 135.06 FEET TO THE
SOUTHWEST CORNER OF 'SAID LOT 13; THENCE NORTHWESTERLY ALONG THME EASTERLY LINE OF
NORTH LINCOLN AVENUE, TGRMING AN ANGLE OF 90 DEGREES, 03 MINUTES, 44 SECONDS TO THE
LEFT OF THE LAST DESCRIZFNU COURSE, A DISTANCE OF 49.00 FEET TO THE NORTEWESTERLY
CORNER OF SAID LOT 12; THENCE NORTHEASTERLY ALONG THE NORTHWESTERLY LINE OF SAID LOT
12, FORMING AN ANGLE OF 83 TFGREES, $7 MINUTES, 22 SECONDS TO THE LEFT OF THE LAST

DESCRIBED COURSE, A DISTANCE CF 116.20 FEET TO THE POINT OF BEGINNING (EXCEPT
THEREFRCOM THAT PART DESCRIBED A5 “2LLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SATD LOT 13 IN SAID SUBDIVISION; THENCE
SOUTHWESTERLY ALONG THE SOUTHEASTERLY (JWZ OF SAID LOT 13, A DISTANCE OF 60.48 FEET
TO A POINT; THENCE NORTHWESTERLY AT A RIGH[ ANGLE OF THE LAST DESCRIBED COURSE, A

DISTANCE OF 22.44 FEET TO A POINT; THENCE NORIHEASTERLY AT A RIGHT ANGLE OF TEE LAST

DESCRIBED COURSE, A DISTANCE OF 54.74 FEET TO 2 POINT; THENCE SOUTHEASTERLY ALONG THE

NORTHEASTERLY LINE OF SAID LOT 13 TO THE POINT OF BEGINNING) IN COOK COUNTY,
ILLINOIS.

Commonly known as: 3145-67 N. Lincoln Avenue, Chiczgos IL

P.I.N, #: 14-29-100-039




