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Prepared by: SANDRA MONROE
RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

B00 E. NCRTHWEST HIGHWAY, #100

.EALA__IJ_‘_lLA_N‘)IS 60087

MU 750’,’37 01 6Iqb MORTGAGE Loan No. 7582025

THIS MORTGAGE ("Security Ins‘ruipsat”) is given on March 15, 1999 . The mortgagor. is
THOMAS E. MEYER, UNMARRIED

("Borrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of THE STAIL OF ILLINOCIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, 'LLINOIS 60067

'Lender"). Borrower owes Lender the principal sum of
One Hundred Twenty Nine Thousand and
MO/ 100~ mm i mm e e e .. Dollars (U.S. $  129,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Sectsirv Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on April“1;, 2006
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (hz Note, with intercst, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. Feor this purpose, Borrower does hereby mortgage, grant and caivy v.to Lender the following
described property located in COOK County, Illinois:

PARCEL 1: UNIT 153%-3 IN THE 1539-43 N. LEAVITT CONDOMINIUM AS DELIMEXTED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 31 AND 32 IN BLSCK 2
IN D.S. LEE'S ADDITION TO CHICAGO, BEING A SUBDIVISION IN THE NORTH 1/2 OF
SECTION &, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "Av"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 96417323
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
PARCEL, 2: A NON-EXCLUSIVE EASEMENT FOR PEDESTRIAN TRAFFIC OVER, ACRESS, FROM
AND UPON THE CONCRETE SIDEWALK NORTH AND ADJOINING THE ABQVE SAID PARCEL

PIN 17-06-104-033-1003 '
which has the address of 1539 N. LEAVITT STREET, UNIT 3 CHICAGO [Sureet, City],
lllinois 60622 [Zip Code] ("Property Address");
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property tnsured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject io Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mori gage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econoucally feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aisver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrimicnt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monttiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. ‘

6. Occupancy, Preservation, Maintenance :no Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly #s Borrower’s principal residence within sixty days «fter the execution of
this Security Instrument and shall continue to occupy tie Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in w/itiny, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s~control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste oi tie. Property. Borrower shall be in defiult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfetture of the
Property or otherwise materially impair the lien created by this Security Jasirument or Lender’s security inmerest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-ie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrd wer s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security /iricrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infordation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced iy tie Note, including, but not limited
lo, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tec title 1o the Property, the
leasehold and the fee title shatl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in(the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thel: Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bzar interest from the .
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting f

"

%

payment. &,
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security .+ %!
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

- E

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
9930396 S
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. - - . .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fede-al law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days_from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1fSorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Securicy 'nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security (nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangeq. ‘Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective & if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Neigur a partial interest in the Note (together with this Security
{nstrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tiie 2Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If 1%erz is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above Luid apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should (be raade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, x5e. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyuae <lse to do, anything affecting the
Property that 15 in violation of any Environmental Law. The preceding two sentences sha'l ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizéd o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws4it-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substaric¢ of Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
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Loan # 7582025

CONDOMINIUM RIDER

"THIS CONDOMINIUM RIDER is made this 15th day of March ,

1999 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
“Borroyor” i to secure Borrower’s Note to

MCORTCGCASE BANCORP SERVICES
(the
"Lender") of the samc date and covering the Property described in the Security Instrument and located at:

1539 N. LERJITT STREET, UNIT 3, CHICAGO, ILLINOIS 60622
[Property Address]

The Property includes a unit in, togetbr with an undivided interest in the common elemcnts of, a
condominium project known as:
1539-43 N. LEAVITT STREET CONDOMINIUN
[Name of Condotainium Projec]

(the "Condominium Project”). If the owners assoctatiosi o other entity which acts for the ConJdominium
Project {the "Owners Association”) holds title to propery for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interés: ia the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenanie and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree a3 f5ilows:

A. Condominium Obligations. Borrower shall perform all of Boriower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documenis aie the: (i} Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all ddes‘and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT

ZD-8v (3705) Form3140-9/90 -
Page 1 0f 3 Initials: L
VMP MORTGAGE FORMS - (800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

§
)
W ? M*/\r__(—Se_allT (Seal)

TI—?O/MAS E./ MIYER -Borrower -Borrower
s (Seal) ' (Seal)

-Borrower -Borrower

/. (Seal) (Seal)

-Borrower -Borrower

= {Seal) —(Seal)

-Borrower -Borrower

@@@ -8U (9705 Page 3 of 3 Torm 3140 9/90
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Loan #: 7582025

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ~ 15th ~ day of March , 1399
and is jrcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"} to ecure the Borrower’s Note to

MORTEAGE BANCORP SERVICES

(the "Lender”} of the saine'date and covering the Property described in the Security Instrument and located
at:
1339 N. LEAVITT STREET, UNIT 3
CHICAGO, ILLINOIS 60622
[Property Address)

The interest rate stated on the Note ic czulzd the "Note Rate.” The date of the Note is called the "Note
Date." I understand the Lender may transfer t1e Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrunent and this Rider by transfer and who is cntitled to
receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agzeeas follows (despite anything 1o the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument {tie "Maturity Date"), [ will be able to
obtain a new loan ("New Loan") with a new Maturity Date of  Aprit<ist, 2029 .
and with an interest rate equal to the "New Note Rate" determined in accordance with Section 3 below if
all the conditions provided in Sections 2 and 5 below are met (the "Conditioral refinancing Option”). If
those conditions are not met, I understand that the Note Holder is under no otligation to refinance or
modify the Note, or (o extend the Maturity Date, and that I will have to repay the Note from my own
resources or find a lender willing to lend me the money to repay the Note,

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument
Form 3180 12/89

@D,875U (9705) 1:t,'.rner_i\cliq_sﬁf‘saz
Page 1 of 3 Initialg " ZAN— I
VMP MORTGAGE FORMS - (800)521-729 .
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time of day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then
have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I
must appear to sign any documents required to complete the required refinancing. I understand the Note
Holder will charge me a $250.00 processing fee and the costs associated with updating the title policy, if
any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey, recording
fees, etc.

BY SIGNING _ZELOW, Borrower accepts and agrees to the terms and covenants contained in this

Balloon Rider.,
p;
\:’Lft&Aytaa < ’L/bxzﬂgf""—”(Sem) (Seal)
THOMAS E. MEYER -Borrower -Borrower
_ . (Seal) (Seal)
-Brerawer -Borrower
(Seal) _ {Seal)
-Borrower -Borrower
(Seal) ), (Seal)
-Borrower -Borrower
[Sign Original Only]
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BALLOON NOTE ADDENDUM

(CONDITIONAL RIGHT TO REFINANCE) Loan #: 7582025

THIS BALLOON NOTE ADDENDUM is made this 15th  dayof March , 1995 ,andis
incorporated into and shall be deemed 10 amend and supplement the Balloon Note made by the undersigned {the ‘‘Borrower’’) in
favor of

MORTGAGE BANCORP SERVICES
(the ‘‘Lender’”)
and dated as of even date herewith (the ‘‘Note’’). The interest rate stated on the Note is called the *Note Rate.”’ The date of the
Note is called the ‘‘Note Date,”

I (the Borrower) understand the Lender may transfer the Note, the related Mortgage, Deed of Trust or Deed to Secure
Debt (the “*Security Instrument’’) and this Addendum. The Lender or anyone who takes the Note, Security Instrument and this
Addendum by transfer and who is entitled to receive payments under the Note is called the **Note Holder,"

ADDITIONAL £OYENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenart_nd agree as follows (despite anything to the contrary contained in the Security Instrument or the
Note): g
1.  CONDITIONAL RIGHT T% REFINANCE

At the Maturity Date of the-Note and Security Instrument (the ‘“Maturity Date”), I will be able to obtain a new loan
(**New Loan’") with a new Maturity Dale of.~April 1st, 2029 , and with an interest rate equal to the
““New Note Rate’” determined in accordarice with Section 3 below if all the conditions provided in Sectious 2 and 5 below are
met (the **Conditional Refinancing Option'’). If tnose conditions are not met, | understand that the Note Holder is under no
obligation to refinance or modify the Note, or to éxtend the Maturity Date, and that 1 will have to repay the Note from my own
resources or find a lender willing to lend me the mon=v..orepay the Note.

2,  CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain conditions must be mct as of the Maturity
Date. These conditions are: (1} I must still be the owner and occupaat of the property subject to the Security Instrument (the
“Property’’); (2) I must be current in my monthly payments and czinot have been more than 30 days lnte on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (?) no lien against the Property (except for taxes and
special assessments not yet due and payable) other than that of the Security Instrament may exist; (4) the New Note Rate cannot
be more than 3 percentage points above the Note Rate; and (5) I must make a ‘vritten request to the Note Holder as provided in
Section 3 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortzaze Association’s required net yield
for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus orie-half of une percentage point
(0.5%), rounded to the nearest one-eighth of one percentage point {0.125%) (the ‘‘New Note Raiwe’")-The required net yield
shall be the applicable net yield in effect on the date and time of day that the Note Holder receives notize of my election to
exercise the Conditional Refinancing Option. If this required net yield is not available, the Note Holder wi/!determine the New
Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage poin:s above the Note Rate
and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus (¢) all other
sums | will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments then are current,
as required under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments. The result
of this calculation will be the amount of my new principal and interest payment every month until the New Note is fully paid.

MULTISTATE BALLOON NOTE ADDENDUM - Single Family - Fannie Mae Uniform Instrument Page 1 of 2 Form 3266 12/89
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