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HOMFAMERICAN CREDIT, INC_D/B/A UELAND MORTGAGE
BAL A POINTE OFFICE CENTRE. 111 PRESENDITIAL BOULEVARD, SUTTE, 142

BALA CYNWYD, PA 19004

MORTGAGE

THIS MORTGAGT 5 'made this November 20, 1998, between the Mortgagor JOSE R. LEON and SANDRA
LEON (hercin "Bomvowsr'!), ond the Morigapee, HOMEAMERICAN CREDIT, INC. D/B/A UPLAND
MORTGAGE, a corporatiop’ovganized and cxisting under the laws of THE COMMONWEALTH OF
PENNSYLVANIA , whose adirsss is BALA POINTE OFFICE CENTRE, 111 PRESENDITTIAL
BOULEVARD, SUITE 142 BALACYNWYD, PA 19004 (herein "Lender"). :

WHEREAS, Borrower is ind¢bted to Lender in the principal sum of U.S. $12,700.00 , which indebtedness
is evidenced by Borrower's notc dated Ncvember 20, 1998 and extensions and renewals thereof {herein "Note"},
providing for monthly installments of principsl.and interest, with the balance of the indebledness, if not sooner paid,

due and payable on November 25, 2003 ;

TO SECURE 10 Lender the repayment ai tie indebtedness evidenced by the Note, with interest thereon;
the payment of all other sums, with intcrest thereon. advanced in accordance herewith to protect the security of this
Mortyage; and the performance ot the covenants and agreem:nits of Borrower hercin containcd, Borrower does
hereby mortgzge. grant and convey to Lender the following d=scribed property located in Cook, State of ILLINOIS:

SEE LEGAL DESCRIPTION ATTACHED HEXEZO AND MADE A PART HEREOF

which has the address of: 10825 SOUTH GREFW. LAY
[Street] [City])
Itinois 60617 ("Property Address”);
[Zip code)

TOGETIIER with all the improvements now or hereaficr erected on the provorty, and alf easements, rights,
appurtenances and rents, all of which shall be decmaed to be and remain a part of e raperty covercd by this
Monigage; and all of the forcpoing. together with said property (or the leasehold estats"*Fthis Mortgage is on a
leasehold) are hereinafier referred to as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyid snd has the right
to morntgage, grant and convey the Property, and that the Properly is uncncumbered. cxcept for ene arhrances of
record. Borrower covensnts that Borrower wartants and will defend generally the title to the Proprityagainst all
clainis and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indehtcdness evidenced by the Note and late charges as pravided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments of principal and interest are payable under the Notc, until the Note is
psid in full, a sum (herein "Funds") equal o one-twelfth of the yearly taxes and assessments (including
candominium and plunned unit development assessments, if any) which may attain priority over this Mortgage and
ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus
one-twelfth of yearly premium installments for morigage insurance, if any, all as reasonably estimated initially and
from time to time by Lender on the basis of asscssments and bills and reasonable estimates thereof. Borrower shall
not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments to the
holder of a prior morigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender. the Funds shali be held in an instirution the deposits or accounts of which
arc insured or puaranteed by n federal or state agency (including Lender if Lender is such an institution). Lender
shali apply the Funds 10 pay said 1axes, assessments, insurance premiums and ground rents. Lender may not charge
for £0 holding and applying the Funds, analyzing said account ar verifying and compiling said assessmeats and
bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
Bonower and Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall

PKT _IL_Z_F.00C
AUTH_REL_BAL_1MG.DOC Page 1 of 4

h




| UNOFFICIAL COPY

File 81549205C - Legal Addendum

LEGAL: LOT 38 IN BLOCK 1 IN RUSSELL'S SUBDIVISION OF THE SOUTHEAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 37 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

ADDRESS: 10825 S GREEN BAY
CHICAGO, IL 60617

PIN: 26-18~214-011-0000
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be paid to Barrower, and unless such agreement is made or applicable law requires such interest to be paid, Lepder
shall nut be required to pay Borrower any interest ot earnings on the Funds. Lender shall give to Borrower, without
charge, an snnual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as addinonal security for the sums sccured by this Mortgage.

If the amount of the Funds held by Lender, together with the future menthly mstallments of Funds payable
prior t the due dates ot taxes, asscssments, insurance premiums and ground rents. shall exceed the amount required
10 pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at
Borrawer's option, cither promptly repaid to Borrower or credited to Borrows<r on moathly installmenis of Funds. If
the amount of the Funds beld by Lender shall not be sufficicnt to pay taxes, assessments, insurance premiums and
ground rents as they fall due, Borrower shall pay to I.cnder any amount necessary to make up the deticicncy in ong
or more payments as Lender may require.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior i0 the sale of the Property or its acquisition by Lender,
any Funds held by Leader at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Nost.and paragraphs 1 and 2 heveof shall be applied by Lender first in payment of amounts payable to
Lendcr by Zscrr,wer under paragraph 2 hereaf, then to interest payable on the Note, and then to the principal of the

Note.

4. Prior Muripages and Deeds of Trust; Charges; Liens, Borrower shall perform 2all of Borrower's
obligations undcr 4rvinzrtgage, deed of trust or other security agreement with a Lien which has prionity over this
Morngage, including Barsayer's covenants o make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and ottier 2harges, fines and impositions attributable to the Property which may attain a prionty
over this Morngage, and leatctold payments or ground rents, if any.

5. Hazard Insurance. Borrowir shall keep the improvements now existing or hereafier ¢rected on the
Property insured against loss by fure, Yazards included within the term "extended coverage,” and such other hazards
as Lender may require and in such amovusiis and for such periods as Lender may require.

The insurance carrier providing the insurance shal! be chosen by Borrower subject to approval by Lender,
provided, that such approval shall nat be un/eatonably withheld. All insurance policies and renewals thereof shall
be in 3 form acceptable o Lender and shall 1u¢!4ds a standard mortgage ¢lause in favor of and in a formn z2cceptablc
to Lender. Lender shall have the right 16 hold th»/'policies end renewals thereof, subject to the terms of any
monpage, deed of trust or other sceurity agreemeint with a lien which bas prieriry over this Mortgage.

1a the event of loss, Borrower shall give prompt ncuceto the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Bomrower, or if Borroyver fails to reapond to Lender within 30 days from the
date uotice is mailed by Lender to Borrower that the insuranice’carrier offers to settle a claim for insurance benefits,
Lender ic authorized to collect and apply the insurance procecds 07l ender's option either to restoration or repaw of
the Property or to the sums sccuted by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; ©Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair znd shall nor cammit was/¢ or germit impsairment or deterioration
of the Property and shall comply with the pravisions of any lcase if this Murtgage is on a leasehold. [f this
Mortgage is on a unit in a condominium or z planned unit development, Borrév ershall perform all of Borrower's
obligations undzar the declaration or covenants creating or governing the condorainjim or planped unit development,
the hy-laws and regulations of the condominium or planned unit development, and csiretitucnt docunicnts.

7. Protection of Lender's Security. If Borrower fails to perform the covenants arid agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's/inisrest in the
Property. then Lender, at Lender's option, upon notice to Borrower, may make such appearat ces/ disburse such
sums, including reasonable artorneys' fees, and take such actjon as is necessary to protect Lender's wierest. IT
Lender required mortgage insurance as a cordition of making the loan secured by this Morgage, Doriower shall
pay the premiums required to maintain such insurance in effeet until such time as the requirement for such insurance
terminates in accordance with Borrowel's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. at the Note raic, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender egree to other
termis of payment, such amounts shall be payable upon notice from Lender to Borrower requesting, payment thereof.
Nothing centained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnarion or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of tus: or other secunty
agreement with a lien which has pricrity over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall nat operatc (o release, 1n any manner, the linbility of the original Borrower and Borrower's
successors in interest. Lenader shall not be required to commence proceedings against such successor or refuse to
extend lime for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
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demand made by the original Borrower and Borrower's successors in interest. Any forbearance by L.ender in
exercising any right or rernedy hereunder, or otherwise affordcd by applicable law, shall not be a waiver of or
preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Scveral Liabllity; Co-signers. The covenants and agreements
hercin contained shsll bind, and the rights hercunder shall inure to, the respective successots and assigns of Lender
and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreemcents of Borrower shaIII be
joint and several. Any Borrawer who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this
Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Murtgage, (b) is not personally liable on the Note or under this Morgage, and (c) agrees that Lender and any
other Rorrower hercunder may agree to extend, modify, forbear, or make any other accommodations with regard to
the terms of this Mortgage or the Note without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as 10 that Borrower's interest in the Property.

12. Notico. Except for any nolice required under appiicable law to be given in another manner, (a) any notice
to Borrower pravided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail
addressed 1o Barrower at the Property Address or at such other 2ddress as Borrower may designate by notice to
Lender as provided herewn, and (b) any notice 1o Lender shall be given by certified mail 1o Lendzr's address stated
herein ordowsv:h other address as Lender may designate by notice to Borrower as provided herein. Any natice
provided for i7'this Mongage shall be deemed to have been given to Borrower or Lender when given in the manner
designated herem.

13. Governirno _~w; Severability. The state and local laws applicable to this Morigage sball be the laws of
the jurisdiction in whciv'the Property is located. The foregoing sentence shall not lisnit the applicability of federal
law to this Mortgage. Ip/the¢avent that any provision or clause of this Mortgage or the Note conflicts with
applicable law, such conflict shall not atfect other provisions of this Mortgage or the Note which can be given effect
withaut the conflichng prexision, and to this end the provisions of this Morigage and the Note are declared to be
severable. As used herein, “costs,” Yexpenses” and "attomeys' fees” include all sums 10 the cxtent not prohibited by
applicable law or limired hercin.

14. Borrower's Copy. Hormrower shall be furnished a conformed copy of the Note and of this Morgage at the
time of execution or after rccordanon hercen.

15. Rehabilitation Loan Agreement. BEorrorvier shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loag'agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to cxecute and dciiver to Lender, in a fonm acceptable to Lender, an .
assignment of any rights, claims or defenses which Berrower may have against parties who supply labor, materials
or services in connection with improvements made to the Troperty.

16. Transfer of the Property or a Beneficial Interest indrrrower. If all or any part of the Property or any
interest in it is sold or wansferred {or if a beneficial intcrest in Borruveer is sold or transferred and Borrower is not a
natural person) without Lender's prier writien consent, Lender may/ atits option, require immediate payment in full
of all sums secured by this Mongage. However, this option shali net/#¢ exercised by Lender if exercise is
prohibited by federal law as of the date of this Mortgage.

If Lender excrcises this opuon, Lender shall give Borrower notice of acceleiation. The notice shall provide 2
period of not less than 30 days from the dste the notice is delivered or mailed /'widin which Borrower must pay all
sums securcd by this Mongage. If Borrower fails to pay these sums prior to th~ e4piration of this period, Lender
may invoke any remedies permitted by this Momgage without further notice or deinand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre: us follows:

17. Acceleralion; Remedies. Except as provided in paragraph 16 hereof, upon Boirow:r's breach of any
covenant or agreement of Borrower in this Mortgage, including the vovenants to pay whai doeany sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as proviaed in
paragraph 12 hercof specilying: (1} the breach; (2) the action required to cure such breach; (J) 4 vate, not
less than 10 days from the date the notice Is mailed to Borrower, by which such breach must be sured: and (4)
that failure 10 cure such breach on or before the date specified in the notice may result fn acceleratioa of the
sum: secured by this Mortgage. foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Borrower of the right 1o reinsiate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and forecltosure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare
all of the sums sccured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgapge by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable atiorneys' fees and cosis of decumentary
evldence, abstract and title reports.

t8. Borrower's Right to Reinstate. Notwithsianding Lender's acceleration of the sums secured by this
Moripage duc to Borrower's breach, Bormower shal} have the right to kave any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Morgage and the Note had no acccleration
oceurred; (b) Barrower cures all breaches of any other coverants or agreements of Borrower containcd in this
Morigage; (¢) Borrower pays all rcasonable expenses incurred by Lender in enforcing the covenants and agreements
of Borrower contatned in this Mortgage, and m enforcing Eender's remedies as provided in paragraph 17 hereof,
including, but not [imited to, reasonable attarneys' fees; and (d) Borrower takes such acrion as Lender may
reasonably require to assure that the lien of this Morigage, Lender's interest in the Property and Borrower's
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obligation 10 pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Bomower, this Martgage and the ubligations secoured hereby shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As addidonal security hercunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acecleration under paragraph 17
hereof or abandonment of the Praperty, have the right to collect and rctain such rents as they become due and
payable. Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court 1o enter upon, take possession of and manage the Property and to collect the
rents of the Property including thosc past due. All rents collected by the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,
premivms on receiver's bonds and reasonable attorneys' fees, and then 1o the sums secured by this Morigage. The
receiver shall be liable to account only for those rents sctually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall releasc this Mortgage without
charjte to Borrower. Borrower shall pay all costs of recardation if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

®FQUEST FOR NOTICE OF DEFAULT
AND EZ1cSCLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of ey mortgage, deed of trust or other encumbrance with a lien which
has priorily vver this Mortgage to give Notice to L<pucr, at Lender's address set forth on page one of this Mongage,
of any default under the superior encumbrance and‘o "any sale or other foreclosure action.

N WITNESS WHEREOF, Boarrower has executed hic Mortgage

s, & (Seal)

OSE R.OLEJY Borrower

Aol OO (Seal)

ANDRA LEON Borrower

~ (Seal)

Borrower

(Seal)
Bormrower

(Seal)
Borrower

(Seal)
Tfor ower

{Sign Original Only)

state oF iLvors Cop g s, COUNTY OF
a -k

I, <§,’3j\) - aﬁl Pubtic in and for said county and state, do
hereby certify that JOSE R. LEON and SANDRA LEOW %@ﬁmwn to me to be the same person(s)

whose name(s) IS/ARE subscribed 1o the foregoing in?q_fnj;gt?;a ﬁe;t_r&!:l?"ai;orc me this day in person. and
acknowledged that HE/SHE/THEY signed and deliverad 'ihs%id“@kl'ﬁ;é‘cﬁ)’ﬂ, HISAIER/THEIR frec voluntary
act, for the usges and purposes therein sct forth, "u::”/é/)‘/c," N \5\“",

v <f;_ J’):GC;Q & M

. .t Fe .®
Given under my hand and official seal, this 20th day of Novcmber,“l.g/ﬁ%. )‘6004/)5 “ "a
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