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WMORTGAGE

THIS MORTGAGE IS DATED MARCH 13, 1999, behreeri DIANE R. PONCE and GYLMAR PONCE, IN JOINT
TENANCY, whose address is 7513 WEST 61ST PLACE, SUMMIT, IL 60501 (referred to below as "Grantor");
and Harris' Bank Argo, whose address is 7549 West 63id Sireet, Summit, IL 60501 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor niurtgases, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described' reai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures:<all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incivaing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Couniy. State of lllinois (the "Real
Property”):

LOT 10 IN BLOCK 11 IN ARGO FOURTH ADDITION TO SUMMIT, BEING A SL8DIVISION OF THE
SOUTHWEST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 13, TOCWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIZ.

The Real Property or its address is commonly known as 7513 WEST 61ST PLACE, SUMMIT, IL 60501. The
Real Property tax identification number is 18-13-419-015.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means DIANE R, PONCE and GYLMAR PONCE. The Grantor is the mortgageor
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Loan No 321020610 (Continued)

and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propen&_by
any prior owners or occupants of the Property or (|2 any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with ail
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor’s expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives-any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or cother costs under any such laws, and  (b)
agrees to indemnnify and hold harmless Lender against any and all claims, losses, liabilities, damages,
penalties, anu exgenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatener release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgzgé, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfactior. ai reconveyance of the lien of this Mortgage and shall not be affected by Lender’s
acquisition of any interezt in-the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to/iie Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remeve or Ig(;ramt to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel-ur rock products without the prior written consent of Lender.

Removal of Improvements. Grantor snai’ not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender.. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangemen's  satisfactory to Lender to replaceé such [mprovements wit

Improvements of at least equal value.

Lencler’'s Ri?ht to Enter. Lender and its ager(; and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests-and to inspect the Property for purposes of Grantor's
comptliance with the terms and conditions of this Martgage.

Compliance with Governmental Requirements. Grante. shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmentz: 2uthorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, odinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so Ion',; av Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender's irterests in the Property are not jecpardized.
Lender may, require Grantor to post adequate security or a surety hund, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unatteénced the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whicn“frem the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare irinediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means tie-conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable;” vinether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contraci for-deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, oi transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

1I\;IA)r(tES QND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage. '

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Froperty,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligationto pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after tﬁe Pten arises or, if a
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Loan No 321020610 (Continued)

simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
ail existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness™) are » part of this Mortgage.

Existing Lier. “Tne lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Ciantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and o prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, ¢ any default under any security documents for such indebtedness..

Default. If the payment ¢f any installment of principal or any interest on the Existing Indebtedness is not made
within the time requirea by *he note evidencing such indebtedness, or should a default occur under the
Instrument securing such irdeotedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Ind<istedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in defauit.

No Modification. Grantor shall not-enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this MortgaEe %y which that agreement is madified, amended,
extended, or renewed without the pricr.written consent of Lender. Grantor shall neither request nor accept
any future advances under any such securit, agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relatirg.io condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied t¢ the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall meaii-the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conaeziion with the condemnation,

Proceedings. If any proceeding in condemnation is filed, ‘Grarior shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necesscry to defend the action and obtain the award.
Grantor may. be the nominal party in such proceeding, but‘Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
calrjtsq tot_be delivered to Lender such instruments as may be requester by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOMITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execute such documents in
addition to this Mortgage and take whatever other action is requested by Lendsr 0 perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as dszribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Merigane.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific v2x-anon this type of
Mo.rtgage or upon alf or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortga%_e; {c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %ﬂ)
aé specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by

rantor. :

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below], and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
. |e[15 gectmn and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMEN'i‘S. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and




e UNOFFICIAL COPY®®®L - . -

uIaMIaq JuaWaRIBe JBYI0 AuB JO SWJB] BY) Japun JoWels) AQ uoeesq Auy ‘Juswdaiby Jayl0 10 yoea.g

- ‘1apuan 0} Ai010BjsHEesS Wied 9%1 Jo} puoq Aj2ins B 1o 7
S3AIS3J SAYSILINS PUB WHBID YONS JO 301J0U UdNLM 19puaT] saAlb Jojuels) Jey) pepiaold ‘buipasooid ainigjoio)
10 24NS0]28104 Byl JO SISBQ By} SI Ydium Wied aul JO SSaua|gqeuoseal Jo Alipiea ay) 0] se Jojuels) Aq aindsip
yle} poob B Jo aas ayl ul Adde jou eys uonsesgns siU) ‘UaremoH  Aledold 8yl jo Aue isuiebe Aousbe
fejuawiianoh Aue Ag J0 JolueiD JO Joupadd Aue AQ 'poulew laylo Aue 1o uoissassodas ‘digy-jes ‘Buipssaold
reipnf Ag seyleym ‘sBuipaso0id 2unNaLI0) IO BINSO|93J0) JO JUSWBOUSWWOYD ‘919 ‘QINISK04 ‘2INS093404

ol 1suiebe J0 AQ sme| Aouaajosul Jo Aodnayueq Aue Japun ﬁugfeeomd AUE JO JUBWBIUBLLIWOD
ayl 10 ‘noyiom Jolipa1d jo adAl Aue ‘s10upaid Jo Weuaq ayl 4o} luawubisse Aue ‘Apadold suojuein jo ued
Aue 10} JaAIB08) B JO Juswuiodde auy ‘IolURID) JO AJUBAJOSUl Bl ‘IOIRIG JO Yieap ayl “AdudAajosu] 10 yleag

‘uosess Aue J0j pue awi Aue
1e (uay| 10 1sa18jul A)IN2as pPalodad pue piea B 81easd O} Sjuawnsop 6|BJ919||00 Aue jo ainjie} Buipnjoui) 108)8
PUB 3210} [Ny Ul 8Q 0] S3SE3I SJUSWNJ0Q paleidy ayl o Aue 1o abebuop syl ‘uolezijelale(|o) aadalag

‘pAYSILING JO SpELW AW} 9U) 1B 10 MOU Jayls ‘1dadss)
feuslew Aue u) BuipesiSiw JO 8sjey S| Sluswindog Poleley 8yl Jo 910N oyl ‘aBebuoW Syl Japun iojueiD
JO J|BYaq U0 10 AqQ JOpUST 0} Paysiuiny Jo Spew Juswolels JO Uoneasaldal ‘AJueliem AUy "Sjuawa)e]s asjed

‘S1UBLLINY0Q PaledY Yl Jo Aue Ul 1o dloN oyl ‘afeBUoW SIUl Ul PAUIRIU0D
UOIIPUOY 10 - JUBUDAUD. ‘UOHEBIQe ‘WD) Jaylo AuB yum Aldwod 0} Jolueln) JO ainje4 ‘ynejaq aouejdwo)

‘'ual] Aue
jo abieyasip 1aya 0] 15 0 6uly wanaid o) Atessadau Juswded Jaylo Aue Jo ‘@aueInsul JO Saxe} J0j JuswAed
Aue oyew 03 abebuop o Kq pasinbal awil 8yl ulylM JoJURIE) Jo ainieq ‘sjudwied JayiQ uo ynejag

*§88UPaIGaPU| BYF LU 2NP udym JuslAed AUE aYeW 0) JOJUBIL) JO aInjie4 "SSAUPIqapU] UO Jineyqg

: :abefiuoyy sy Jopun
(LUNejeQa J0 UBAT,) YNBDP JO LioAd UP 9INJIISLOY |[ByS 'Japua Jo uoido eyl e ‘BuImo||0) 3yl Jo use3 “11Nv43a

-aBebuop siyl 01 1o ssaupaigapu) 3yl 0] Buneia. asiwoaduiod

10 JUBWSINISS JapIo '8ai08p WBWBpN; Aur-Aq punoq 3q [[BYS JOJURID) pue ‘lapuat Aq paAleadl Ajleuibuo usaq
PBY J2A3U JUNOWIE 1By} JI SB JUSIXD SWeS 9yl D1 PRISA023s 10 predal JUNOWER 8yl 8indas 0] anunuod jm Ausdold
2yl pue ssaupaigapu| ayl Buinuapias uawWessciSe, 10 JUawnisul Jaylo 1o alou Aue 10 10 aBebBuop sy} jo uonej@oued
Aue Bumpuelsyumiou ‘8q Aew 8seD oyl SB . ‘u2leIsuidl 9q [[eys JO dAale¥a aq 01 anunuod |leys abeBLon
siy} pue abebuop siuyl J0 Juawadioue Jo asod.ad 24) Jo) pledun paIspIsSucd aq |leys ssaupalgapul ayl ‘(Jouein
UolBlWY| oYM b‘u!pné:)ug WBwWIeR Aue yim JZpua AQ opew wied Aue jo asiwoidwod I USWwaNas Aue
10 UoSedl Aq (0} 40 ‘Alladold s epuaT Jo Aue JO JBpudLusa0 uonoIpsUNnl Buiaey Apog SARRASIMILIPE 10 UN0J AUk JO
1op10 10 92109p ‘Juawbpnl Aue Jo uoseal Aq {q) 'SI0JS0 JO JBIR] BU) 10} Me) IO ME| AJidnnjueq slels o [esaps) Aue
Japun uosJad Jejwis Aue 0} Jo Aoidnpueq Ul 931sna) S upieis) 0} () JuawAed 1eyl Jo Junowe ay) ywasJ 01 padlio} s
lapua’ Jayealayl pue ssaupslgapul ay} uo ‘Aued payl Auc-ag Jo JoluesenB AQ J0 ‘aSIMIBUI0 10 AILBIUNIOA JBYIBYM
‘Jojuelity AQ apew S uswAed ‘Jaremoy 3| 'BWIl 01 SN WO.! *arua AQ paulw.alep Se 99) uoneu i) a|geuoses)
Aue ‘me| %quoudde Agq poniwiad i ‘Aed jum Joweln Auadoid (PU0SI9d Byl Pue SJudy dyl Ul 1saJal Alnoes
.8, Jopua bupuapie 3y uo wawaleis Buioueuy AUB JO UONBUNUI3] JO SluBWARIS Siqeuns pue abebuol sIyl
* )0 UOIIoBJSIIES S|OBINS B IOIUBIL) O} IOAIISE PUBR 21NoaXa |[eus Jopuss ‘abefiuop syl Jopun iojuess uodn pssodt
suoedi|qo ayl (e swiouad asimIaylo pue ‘anp usym SSauUpalqapu| syl e SAed JoeI §| "“IOINVINHOLHId TINd

ydeifesed Buipasaid agy 11 0] paulasal sionew aul ysiidwoaoe
0] ‘uoiido 9|0s $,18puaT Ul ‘g|qeiIsap Jo AJessadau aq Aew se sbuiyy sy (e Bulop pue ‘Buipiodas ‘Buipy
‘Bunsalap ‘Buitnasxs ‘Buiew jo asodind syl 10} 10B)-UI-ABUIONE S JOJUBID e Iapua siulodde Ajgqesonsll
Agoiay Jowels) ‘sasodind yons Jo4  asuadxe sJ0JUBID) 1B pue ORI JU Suieu Ayl Ul pue Jo} 0s op
Aewl Japua ‘ydesBered Buipasald ayy wi 01 paugjal sbuwl ayl Jo Aue op o) s|ie) JolRID) )| “Joed-ul-Aduloly

" ‘ydeiBesed siyl ul 01 paliajal s1aPsil 8yl YUm UOIDBuu0I
Ul paunoul sasuadxa pue S1S0D (| JOj Japud asInquidl [feys Jojuess ‘Bunum ul 19pLe Aq Alequod ay)
0] paalbe o me| Agq paliqyoad ssajun CIojueln) AQ padinboe 18)Baloy 10 POUMO MOU Joylw-'Aladold aul uo
abebuopy siyl AQ paleslo sisalslul ANINOSS pue sudl) aul {g) Ppue ‘sluawnaog palejey syl pre ‘sbBeblow syl
‘810N 8y} Japun 10juest) Jo suonebijqo syl () ansesald Jo ‘anunuol ‘1auad ‘918|dwod ‘BlEM IS 01 JBpIO Ul
a|qelisap 10 Alessadau aq ‘lopuaT JO uoluIdo 3j0s aYy] Ul ‘ABW SB SIUSWNI0P JSYl0 pue 's9ledyil’3Y 'BIUBINSSE
JayuN} Jo SIUBWNIISUI ‘SIUSLUDIBIS UoNBNuUNuUOY ‘suawalels Buioueuy ‘siuswsalbe Anoas ‘tnuap AINJas
snJ1 Jo spasp ‘safiebuow yons ||e pue Aue ‘siendoidde wsep Aew Jopua se saoeid pue S840 Yyons ul pue
sawi) yons 1 ‘aq Aew asSED 2yl Sk ‘papi0daial 0 ‘pajyal 'papiodss ‘pajl 94 0) asned ‘Jopud AQ palsenbal
usym pue ‘saufiiSap s,J8pua 0] 10 J3PuUd] C] ‘pPaJsAllep IO paINJaXD ‘SpPBW 3Q 0] 3sNED jllm J0 'IBAlBp pue
aINJ9Xa ‘BB {|Im JOJURID '19pUaT JO 158Nba) uodn ‘B 0} awi} wol) pue ‘Bwn Aue ly "SI0uUBINSSY SSYUNd

. ‘abefuoW SIyl Jo Wed e ale 19e)-ui-Aguiole
pue sajueinsse Jayuny o) Buneds suoisincid Buimollo) 8YL  1OV4~NI-AINHOLLY ‘SIONVHNSSY HIHLYNA

. -afebuow siyp Jo abed 15113 By} UO palels Se ale ‘(Bpo) [BlDJaWWo)
wloyun 8yl Ag paJinbal se yoea) palieigo aq Aew abebUop syl AQ paluelb 1saueiul AlINJes 8yl Buluieouod
uonewIOul Yoiym woly ‘(Aued paunoas) Jepua pue (JOIQGD)IJOIUEJE) J0 sassaippe Duljiew ay| *S9SSAIPPY

. . *19pusT WOoJj PUBLISP UsHM JO 1disdal is)e
sAep (£) 924Ul UIYYIM JOPUST 6] SIGR|IBAR JI 9)BW PUB JOPUDT PUR JOJURID 0] WSIUBAUOD A|qeuoseal adeld e ie
pue Jauuew e ui AlJadoid [BUOSIad 9Ul 3|qUISSSE |[eys JoJuRL) ‘ynejap uodn ISasolul AINDas sy} Buinuipuod
10 Bunoapad ul paunoul-sasuadxe e 10} JapuaT SsInquwidl |[eys Jolueln luawsiels bulbueuy e se abebuon
siyl J0 suononpoldal Jo saldon ‘spediaiunod pandeaxe ayy 'J0juelt) WOl uolezuoyIng JSULIN) INOYLM pue awl]
Aue Te ‘Aelw Japuan ‘spiodas Auadoud [eas ay) ul abeBUOW SIyl Buiplooas o) uonippe u| ‘Auedold [euosiad

: (panunuoy) 01902012 ON ueoT]
g abed JOVD1IHON 666L-C1-t0




e ¥ T

6:;;13-1999 - UNOFFJ[I@TL)QGL COPY 09305991 Page 7

Loan No 321020610 {Continued)

Grantor and Lender that is not remedied within any grace period Iprovided therein, including without limitation
iany agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater, )

Existing Indebtedness._A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obll%atlons arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurr<d) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within mtezn (15) days; or (tc? it the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to'cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce n.ompliance as soon as reasonably practical.

RIGHTS AND REMEDIEZ. CN DEFAULT. Upon the occurrence of any Event of Default and .at any time thereafter,
Lender, at its option, may execise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided byiav:

Accelerate Indebtedness. Lzrnder shall have the right at its option without notice to Grantor to declare the
entire Igdebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to ail or-any part of the Personal Property, Lender shafl have all the rights and
remedies of a secured party under the Uniiorm Commercial Code.

Collect Rents. Lender shall have the rigat.'without notice to Grantor, 1o take possession of the Property and
collect the Rents, i.ncludlnq amounts past duz and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In-iz:therance of this n?ht, Lender may require any tenant or other
user of the Property to make payments of rent or 1<e fees directly to Lender. [f the Rents are collected by
Lender, then Granior irrevocably designates Lender 'as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Granicr.and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper. grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person.ov agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be gluced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale; and’ to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recexersiip, against the Indebtedness.  The
mortgagee in possession or receiver may serve without bond if perruited by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent-vaiue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not discualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantoi's interest in alt or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgme»i; for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received f:on1.the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which an}( private sale or other_ intended disposition of the Personal
Property is to be’'made. Reasonable notice shall mean notice given at léast ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comPliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. _If Lender institutes any suit ¢or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
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-Loan No 321020610 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Thnes -~ )
) ss

county of ook A )

On this day before me, the undersigned Notary Fuhlic, personally appeared DIANE R. PONCE and GYLMAR
PONCE, to me known to be the individuals described ir-and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this /3"~ day ot. /Y reh 19 77 .
sy fltatr (D Eu,é/‘; Residrgat ___ £). Fieesne
Notary Public in and for the State of IR g

—OFFICIAL SEAL
S DEBORAH A SCULLY

L

4

g NOTARY PUPL,Z, STATE OF ILLINOIS
$ MY COMMISSION [APIRES: 02/03/03

o4

My commission expires 2 3
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