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MORTGAGE
' N
THIS MORTGAGE (“5ecurity Instrument”) is given on the 20th day of November, 1998,

The mortgagor is LISBETH M. §2HAR AKD RICHARD J. SCHAR , HER HUSBAND

MARRIED TO (“Borrower”).
This Security Instrument is given to-AZCUBANC MORTGAGE CORPORATION, A CORPORATION, which i

organized and existing under the laws of the'siate of TEXAS, and whose address is 12377 MERIT DRIVE, #600, PO.
BOX 809089, DALLAS, TX 75251
(“Lender”).

Borrower owes Lender the principal sum of SIXTY-O'WE THOUSAND and NO/100-----Dollars (U.S. $ 61,000.00). This
debt is evidenced by Borrower’s note dated the same ca'cas this Security Instrument (“Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and pzyacle on December 1, 2028. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced Lv_the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of ail other sumy, vith interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Bortower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does herepy mortgage, grant and convey to Lender the following

described property located in KANE County, Illinois:
SEE ATTACHED LONG LEGAL

Loan No: (8781220
Borrower: LISBETF: M. SCHAR

‘T‘:f\@

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIT 67-2 TOGETHER WITH iTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE COBBLER‘S CROSSING AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS LBUZUMENT NUMBER 89-600378 AS AMENDED FROM TIME
TO TIME, LOCATED.IN COBBLER-“ CROSSING UNIT 4 BEING A SUBDIVISION OF
THE SOUTH 1/2 OF SECTION 7, TOVNSHIP 41 NORTH, RANGE 9 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index No.: 06-07-406-039-1042
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagcd if the restoration or repair is economically feasible and Lender’s securlty is not lessened.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offerza te settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Froperty or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-
day period will begin whzp the notice is given.

Unless Lender azd Lorrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date O ‘be monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragrapl 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage t¢' the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, M<intenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establisiy, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal tesidence
for at least one year after the date of occupaniy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circimsiazces exist which are beyond Borrower’s control. Borrower shall
not destroy, damage or impair the Property, allow the/c'ioperty to deteriorate, or commit waste on the Property. Borrower
shafl be in default if any forfeiture action or proceeding, wncther civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cur sr.ch a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a rulinghat, in Lender’s good faith determination, 'precludes
forfeiture of the Borrower’s interest in the Property or other maceria! impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be i dzfault if Borrower, during the loan application
process, gave materially false or inaccurate information or statements-.0 Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, (ncluding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1[ t!us-Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires ice title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfurm-the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significant'y affect Lender’s rights in the
Property (such as a proceeding in bankruptcey, probate, for condemnation or forfeiture or to (nfo'ce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property-zid i ander’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairi. ‘Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lcan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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22. Release. UpoLJayMthlEnEclqu!f ﬁ!ﬁuﬂﬁt elt, Lxer shall rélease this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider Condominium Rider [] 1-4 Family Rider
[] Graduated Payment Rider ~ [] Planned Unit Development Rider [ ] Biweekly Payment Rider
(] Balloon Rider (] Rate Improvement Rider (] Second Home Rider

[] Other(s) [specify]
By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Kekord V. ilelo......(Sea) e MANEAL YL NeMoan
RICHARD J.YCH /K —Borrower LISBETH M. SCHAR —Borrower
SIGNING FOR THF. . SOLEPOURPOSE

OF WAIVING ANY/ AND ALL

HOMESTEAD RIGHTS

State of ILLINOIS

County of COOK § Q ( 1
The foregoing instrument was acknowledged Sefore me this_ <2 _day o /@ Y] , 19 &y

LISBETH M. SCHAR AND RICHARD J. SCHAR

ceetimeeennen(SeAL)

[Space Below This Line For Acknowledgment]

'+

; ~7 N\ Notaty Public

My commission expires: (Printed Name)

“OFFICIAL SEAL”
‘ Rita Antonczyk

Notary Public, State of Illinois
m Commission Expires 10/15/2002

Form 3014  9/90 {Page 6 of 6 Pages)
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99306519
Loan No: 08781229 Data ID: 873
Borrower: LISBETH M. SCHAR
A CONDOMINIUM RIDER

THis CoNDOMINIUM RInER is made this 20th day of November, 1998,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to secure
Borrower’s Note to

ACCUBANC MORTGAGE CORPORATION
(the "Lender™)
of the same< Ja*e and covering the Property described in the Sccuritﬁzs)}ument and located at:

15083 HUNTVEK CoGr ¥ os
ELGIN, ILLINOIS 60120
[Property Address]

The Property includes a »wuiit in, together with an undivided interest in the common elements of, a
condominium project known /23

COBBLERS CROSSING

[Name of Condominium Project)
(the "Condominium Project"). If the Owiers association or other entity which acts for the Condominium
Project (the "Cwners Association") holaz title to property for the benefit or use of its members or shareholders,
the Property also includes Borrower’s interes. in the Owners Association and the uses, proceeds and benefits
of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition o tie covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ;.grcc as follows:

A. Condominium Obligations. Borrower shall ‘pcrform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The "Consuteent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; {1i; by-laws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when <ue, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintairs. wiih a generally accepted insurance
carrier, @ "master" or "blanket" policy on the Condominium Project whichi s satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the liazar<s Lender requires, including
fire and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly peyment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insuranc< coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Cwrcrs Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covelage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

T

Z25Y700X01350008781229
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