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THIS MORTGAGE (" “ecirity Instrument”) is givenon . March 26, 1999 .. The mortgagor is
JEFFREY wOLﬁF. a2 swrale person and LAURIE S RIFFE, & single person

L ‘ ' ' - ~ ("Borrower").
This Security Instrument is givento~ 0LD KENT MORTGAGE COMPANY. .

which is organized elnd existing under the laws of - THE UNITED STATES OF AMERICA , and whose address is :
530 TOLLGATE RD. SUITE C. ELGIN, IL 60123 - . ("Lender").
Borrower owes Lender the principal sum of Ty riundred Forty Thousand Doltars-and no/100 - - . - :
L, Dollars (U.S. $ 240 .000.00 -}. This debt is
evidenced by Borrower’s note dated the same date as this’! curlty Instrument ("Note"), which provides for monthly . :
-payments, with the full debt, if not paid earlier, due and pzyable.on April 1. 2006 . . This Security
. Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with' interest, and all renewals,
_extensions and modlﬁcatrons of the Note; (b) the payment of ali o%iicr sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and:(c) the pertciimance of Borrower’s covenants-and agreements oo
under this Security Instrument and the Note. For this purpose, Borrowcr Jdoes hereby mortgage, grant and convey 1o '
Lender the fo]lowmg described property locatedin . ¢ ofo k o
Coumy, lilinois: !

SEE ATTAHCED LEGAL DEESCRIPTION
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whxchhastheaddressof 1211 WEST GREENLEAF , EVANSTON ,
| _ [Street} ' . . ‘ [City]
Hlinois 60202 {"Property Address");
’ [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and ﬁxtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Seculrlty Instrument. All of the foregoing is'referred to in this Secumy Instrument as the "Property.”
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" 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing. or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
1nc1ud1ng floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance ‘carrier providing the insurance shall be chosen by Borrower
subject to Lender’ s! approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage.to protect Lender’s rights in the Property in accordance wnh .
paragraph 7. | . . ’ ;

All insnrance pohcres and renewals shall be acceptable to Lender and shaIl mclude a standard mortgage clause :
Lender-shall have the nght to hold thé policies and renewals. If Lender requires, Borrower shall promptly give to Lender :
all receipts of pald premmms and renewal notices. In-the event of loss, Borrower shall give prompt notice to the :
insurance carrier and Lender: Lender may make proof of loss if not made promptly by Borrower.

* Unless Lender lnnd Borrower otherwise agree in Writing, insurance proceeds shall be appl1ed to restoration or repair
of the Property dan‘ltaged if the restoration or repair is economically feasible and Lender’s ‘security is not lessened. If the .
restoration or Tepair is not economically feasible or Lendet’s ‘security would be lessened; the insurance proceeds shall .
“be applied to the sumc secured by this Security Instrument, whether or not then due, with any.excess paid to Borrower.
If Borrower abanderis the Property, or does not answer within 30 days a-notice from Lender that the insurance carrier ;
- has offered to settle a cluim, then Lender may collect the insurance proceéds. Lender may use the-proceeds to repair
- or restore the Property 0/ to pay sums secured by this Securlty Instrument, whether or not then due, The 30- day penod .

 will begin when the notice 15 given: . s ‘ : .

Unless Lender and Borrovrer o*herwrse agree in wr1tmg, any appllcanon of proceeds to principal shall not extend or
postpone the due date of the montaly payments referred to-in paragraphs 1 and 2 or change the amount of the
- payments. If under|paragraph 21 the Property is acqu1red by Lender, Borrower’s right to any insurance policies and-
: proceeds resulting from damage to the Property prior.to the acqulsmon shall pass o Lender to the extent of the sums.,
‘secured by this Secnrlty Instrument immediate.y prior to the acquisition. . I

6. Occupancy, Prmervatlon, Mamtenanre an d Protection of the Property: Borrower s Loan Appllcatlon,
" iLeaseholds. Borrower shall occupy, establish, and uce the Propeny as Borrower’s principal residence within sixty days -
after the execution of this Security -Instrument and s.h I-continue to occupy. the Property as Borrower’s. principal-
‘residence for at least one year after the date of occupancy, unless Lender otherwise agrees in. writing, which consent
shall not be unreasonably withheld, or unless. extenuating circumstances exist which are beyond Borrower’s control::
“Borrower shall riot destroy, damage or impair the Property, a'iow the Property to deteriorate,.or commit waste on the
Property.+Borrower|shall be.in default if any forfeiture action or p-oceeding, whether civil or criminal, is begun'that in -
Lender’s good faith judgment could result in*forfeiture of:the Progeity or otherwise materially impair the lien created by
this Secarity Instrument or Lender’s security interest. Borrower may. cur» such a default and reinstate, as provided in
:paragraph 18, by causmg the action or proceeding to be dismissed with a <u’ng that, in Lender’s good faith ‘
deterrmnauon -precludes forfeiture of the Borrower’s interest in the Property or other marerial impairment of the lien
created by this Secunty Instrument or Lender’s securny interest. Borroweishall 210 be in default if Borrower; during the .
*loan'application process gave materially false or inaccurate information or state nents to Lender (or failed to provide |
‘Lender with any rnaterlal information) in connectton with the loan evidenced by thei¥ste, 1nclud1ng, but not limited. to
‘Tepresentations concemtng Borrower’s occuparcy of the Property as a principal residencec.If this Security Instrizment.is
on a leasehold, BorrOWer shall comply with all the provisions of the'lease. If Borrower aciuires fee title to the Property, :

the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. -

. 7. Protection of Lender’s Rights in the Property If Borrower fails to perform the covenants-and agreements
contamed in this Secunty Instrument, or there i$ a legal proceeding that may significantly affect Lande.’s rights in the - -
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws ot . -,

»regulattons) then Lénder may do and pay for whatever is' necessary Lo protect the value of the Property and-Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority averthis- -~ - '
Security Instrument,|appearing in court, paying reasonable attorneys’ fees and entering on the Property to make o

-repairs. AIthough Lender may take action under this paragraph 7, Lender does not have to-do so...” i

Any amounts dlsbursed by Lender under this Jparagraph 7 shall become additional debt of Borrower secured. by
this Security Instrument Unless Borrower and Lender agree to other terms of payment, these.amounts shall bear .
interest from the date of dtsbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
" Borrower requesting payment. :

8. Mortgage Insurance. If Lender reqmred mortgage insurance as a condition of makxng the loan secured by this
- Security Instrument, |Borrower shall pay the premiums required to maintain the mortgage insurance-in effect. If, for.any
reason, the’ mortgage insurance coverage required by Lender.lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantla]ly equlvalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate -
mortgage insurer approved by Lender. If substannal]y equivalent mortgage insurance coverage is not available,

e Ty
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15 GovernmglLaw, Severability. This security instrument shall be governed by federal law and the law of the -
jurisdiction in which the Property is locatéd. In the event that any provision or clause of this Security Instrument or the .
- Note conflicts with|applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given|effect without the conﬂ1ct1ng provision. To this end the provrslons of this Sccurlty Instrument and the
Note are declared to be severable. . B T
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16. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Insfmment‘

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or! any part of the property or any.interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferréd and Borrower is not-a natural
' person) without Lender § prior written consent, Lender may, at its option, require immediate. ‘payment in full of all sums
secured by this Securrty Instrument. However, thrs option shall not be exerc1sed by Lender 1f exercise is prohtblted hy :

§

federal law as of thc date of this Security Instrument.. s C

If Lender exercrses this option, Lender shall give Borrower notice of acceleration. The notrce shall provrde a perlod
of not less than 30 da 7' from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security IHSLI'].I.. went. If Borrower fails to pay these sums prior 1o the expiration of this perrod Lender may invoke
- any remedies permitte¢ bv-¢his Security Instrument without further notice or demand on Borrower. .: : :

18. Borrower s Righi t5 Reinstate. If Borrower meets certain conditions, Borrower shall have the- rtght to have
" enforcement of this Securuy s Tement drsconnnued at any time prior to the earlier of: (a) 5-days (or such other period .
.+ as applicable law may specify for reinctatement) before sale of the Property pursuant to any power-of sale contained in -
 this Security Instrument; or (b) entry ¢of a judgment enforcmg this Security Instrument. Those conditions are that . -
> Borrower: (a) pays Lender all sums-wiiich then would bé due under this Security Instrument and the Note as ifno -
acceleranon had occurred (b} cures any cefaalt.of any other covenants or agreements (c) pays all expenses incurred
- in enforcing this Securrty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) ‘takes such action--
- as Lender may reasonably require to assure that the Jien of this Security Instrument, Lendei’s rights in the. Property and -
" Borrower’s obli ganon to pay the sums secured by-tbis:Security Instrument shall continue unchanged Upon _ :
»reinstatement by Borrower this Security Instrumen:.«ui<-the obligations.secured hercby shall:remain fully effective as. if
" +no acceleratlon had occurred. However this rtght to-reinstace shall not apply in the case of acceleratron under '
-paragraph 17. l S . . ST
19. Sale.of Not'e, Change of Loan Servrcer The Note tra parnal interest in the Note (together wrth this Secunty
Instrument) may be sold one or more times without prior notrce to, Borrower. A sale may ] result ia change in the entity
(known as the. "Loan Servicer") that collects monthly payments due iinder the Note‘and this Securrty Instrument, There . - -
~ .also may be one or more changes of the Loan Servicer unrelated to a salz o “he Note. lIfrthere is‘a change of the Loan ;. - %
* Servicer, Borrower wrll be given written notice of the change in accordarcs with paragraph\l4 above and applicable law.
The notice will state the name and address of:the new Loan Servicer and the address to which payrnents should bey PN
made. The noticeé will also contain any other mformanon required by applrcable aw’ : e B G Ve

-~ 20..Hazardous ]Substances Borrower shall not cause or permit the” presence l‘.»f‘ drsposal storage or release of |
; -any Hazardous Substances on or in the Property. Borrower shall not do, nor allow an\rone élse: to do; ‘anything affecting -
-the Property-that is 1n violation of any Environmental Law. The precedifig two semences shall'not apply to the presence,.
“use, o storage on the Property ‘of small quantities of Hazardous Substances that are general ly re"ogmzed to be ,
approprlate to normal residential uses and to maintenance of the Property.. o e o

Borrower shall promptly give Lender written notice of any.investigation, claim, demand law it or other action by
.any governmental or; regulatory agency or private party involving the Property and any Hazardous Substa weor r
‘Environmental Law of which Borrower has-actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authorlty, that any removal or other remediation of any Hazardous Substance affecting the Property.is - .. -
necessary, Borrower shall promptly take all necessary remedial’ actions in accordance with Environmental Law,

© As.used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic.or hazardous
substances by Envrronmental Law and the following substances: gasoline, kerosene, other flammable or-toxic.
" petroleum products, tox1c pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive matenals As used in this paragraph 20, "Environmental Law" means federal laws and laws of the

jurisdiction where thtla Property is located that relate to health, safety or environmental protectron :
NON- UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

.21, Acceleratton, Remedies.- Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any eoven'ant or agreement in this Security Instrument (but.not prior-to acceleration under paragraph .
17 unless applicable law provides otherwise). The notice shall specify: (a) thie default; (b) the action required.to
cure the default; (c) la date, not less than 30 days from the date the notice is given to Borrower,.by which the
default must be cured and (d) that failure to cure the default on'or before the date specified in the notice may

. result in acceleratlon of the sums. secured by this Security Instrument, foreclosure by judicial proceedlng and
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FIRST AMERICAN TITLE INSUR.ANCE COMPANY . ' | [‘
30 North ‘La Salle, Suite 300, Chicago, IL 60602 '

. ALTA Commitment R
Schedule < . o

:

File Noi: AC183033'

+

‘LEGAL DESCRIPTION:

| ALL THAT PART OF, LOT 1 IN PITNER'S 'ADDITION TO EVANSTON IN SECTION 19
TOWNSHIP 41 NORTH,® RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE/PIAT THEREOF RECORDED NOVEMBER 01, 1872 AS DOCUMENT -
65911 IN BOOK 3,| PAGE 32, BOUNDED AND DESCRIBED AS FOLLOWS :

. BEGINNING. AT THE SCUVEWEST CORNER OF LOT 7' OF SAID BLOCK-1, THENCE

" NORTH ALONG THE WEST/LINE OF SAID LOT 7,°103.6 FEET; THENCE EAST AND
PARALLEL WITH THE SOUTA LINE OF LOT' 7 AND LOT 6 OF SAID BLOCK 1, A .
DISTANCE OF 70.0| FEET TG % POINT 20 FEET-EAST OF THE WEST LINE OF SAID
'LOT 6, THENCE SOUTH ALONG A“LINE 20,0 FEET EAST OF, AND PARALLEL WITH
WEST LINE OF SAID LOT 6, 1036 FEET TO THE SOUTH LINE,OF SAID LOT 6;
‘THENCE WEST ALONG' THE: SOUTH'LINE OF, LOTS 6 AND.7 (BEING THE NORTH LINE
-OF GREENLEAF AVENUE) 70. 0 FEET 70 rHE “POINT 'OF BEGINNING IN- COOK
COUNTY, ILLINOIsz A S o .

. - - ,
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f BALLOON RIDER LOAN NO. 1236356
! (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 26th dayof March., 1999 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security Instrument ") of the same date given by the undersigned {the "Borrower"} to secure the Borrower’s
Note to 0LD KENT MORTGAGE COMPANY .
I (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at: .
© 1210 WEST GREENLEAF EVANSTON, IL 60202 ‘
- {Property Address)

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is:called the' Note
Date.” 1 understand the )cnder may transfer the Note, Security Instrument and this Rider. The Lender or’
anyone who takes the Note the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Note is-called the "Note Holder . . . ,

-

ADDITIONAL COVENANTY. In addition'te the eovenants and agreements in the Security Instrument,
Borrower and Lender further eovenant and agree as folIows (desprte anythmg to-the contrary contained in

the Security Instrument or the Note) '-v.; )
"u-m- -"E j .‘ :""~
1. CONDITIONAL RIGHT TO REF]NAI\““;4 -7-'~’ s "*'”-.m L
At the matunty date of the Note'and Security Instrement (the "Malurtty Date") I will be able to obtain a
new loan ("New Loan") with a new Maturity Dateof ADri1 1., 2029 , and with an interest rate

equal to the "New Note Rate" determined in accordance with Section 3 below if all the conditions provided in
-Sections 2 and 5 below are met (the "Conditional Refinancipg Option"). If those conditions are not met, ]
understand that the Note Holder is under no obligation to refiziazce or modify the Note, or to extend the’
Maturity Date and that 1 will have to repay the Note from my o¥v.p vesources or find a lender willing to lend me
the money fo repay the Note : :
2. CONDI]TIONS TO OPTION . . i :

If T want to exercise the Conditional Reﬁnancmg Optlon at maturity, ceran COIldlthl'lS must be met as of
the Maturity Date. These conditions are: (1)1 must still be the owner and octuraritof the property subJect to
the Security Instrument (the "Property™); (2) I must be current in my monthly pay1ien:s and cannot have
been more than 30.days late on any of the 12 scheduled monthly payments immediatel 7 preceding the
Maturity Date (3) no lien against the Property (except for taxes and special assessmeiis netyet due and -
payable) other than that of the Security Instrument may exist; (4) the New Note Rate canr ot b more than 5
percentage points above the Note Rate; and (5) I must make a written request to the Note Holreras. -
prov:ded m'Sectron 5 below. .

3. CALCULATING THE NEW NOTE RATE
‘The New Note Rate will be a fixed rate of 1nterest equal to the Federal Nationial Mortgage Assoc:atton H]

- required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point

- (0.125%) (the "New Note Rate”), The’ requlred net yield shall be the appllcable Tnét yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option.. If this required net yield is not available, the Note Holder will determme the New Note Rate by usmg
comparable 1nformat1on o .

B .
! o '
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