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MORTGAGE b

THIS MORTGAGE ("security Instrument”) is givenon March 24, 1999 . The mortgagor is

JAMES M BURKE and(MARGARET L BURKE, Husband and Wife
| ("Borrower™).

This Security Instrument is givents™ 01D KENT MORTGAGE COMPANY,

which is organized and existing under the laws of . THE UNITED STATES OF AMERICA , and whose address is
" ("Lender”).

630 TOLLGATE RD, SUITE C, ELGIN. IL 60123 ;
tighty Thousand Dollars and no/100 -

Borrower owes Lender the principal sumof  ©/
Dollars (U.S. $ 80.000.00 - ). Thisdebtis

S1SLVUR0C Ui Co (2) o
{\.

evidenced by Borrower’s note dated the same date as tiiis ~ecurity Instrument ("Note™), which provides for monthly
il 1., 2014 . This Security

payments, with the full debt, if not paid earlier, due and payabl=.on April
Instrument secures to Lender: (a) the repayment of the debt e/ider.ced by the Note, with interest, and all renewals,

extensions and modifications of the Note; {b) the payment of aii nuner sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the perioriance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borroive: does hereby mortgage; grant and convey to

Lender the following described property located in Cook
County, Illinois:
% LOT 17 (EXCEPT THE NORTH 13 FEET THEREOF) . ALL OF LOT 18 AND THE
NORTH .6 FEET OF LOT 19 IN BLOCK 79 IN FREULCPICK H. BARTLETT'S
= SIXTH ADDITION TO BARTLETT HIGHLANDS, A SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 38 NQRTH. PANGE 13. EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY. IWIINOIS.
o
=
=
=
&
==
=
=
[ =]
&5
.130.0657
\N whlchhastheaddressof 5842 SOUTH NEWCASTLE , CHICAGDO ,
[Street] _ (City]
Illinois 60638 ("Property Address"),

[Zip Code]
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property
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Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to

Inaintain mortgage insurance in effect, or to provide a loss reserve, until the requiremnent for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a ntal taking of the Property, the proceeds shall be applied to the sums secured by this Security _
Instrument, whether ar 1.0t then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market v2iue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Seciurify Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by ths Security Instrument shall be reduced by the amount of the proceeds multiplied by the |
following fraction: (a) the total awount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediateiy befare the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the (ai: market value of the Property immediately before the taking is less than the
amount of the sums secured immediaiely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, ths. proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thenue.

If the Property is abandoned by Borrower, cr if. after notice by Lender to Borrower that the condemmnor offers to
make an award or settle a claim for damages, Borrowe fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and appiy *a¢'proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumezir; whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, :ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pacagiaphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver) Fxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrumieri rranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Rzirower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any fortearance by Lender in exercising

- any right or remedy shall not be a waiver of or preclude the exercise of any right or remeuy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenwts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suhiect to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Forrcwer who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instruiier. ozly to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Insturient; (b) is
not personally ebligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and arv other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

ILLINOIS~-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further -
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all -
expenses incured in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplemen: the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Securjty Instrument. [Caeck applicable box(es)) ' '

(1 Adjustable Rate Fader [ Condominium Rider [J1--4 Family Rider

[ Graduated Payment idzr (] Planned Unit Development Rider [IBiweekly Payment Rider
[]Bafloon Rider [JRate Improvement Rider [JSecond Home Rider
Clother(s) [specify]

BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrawer and recorded with it.

Witnesses: %gz_‘
). %\Mb“\r\l\\ - (Seal)

MES M BURKE -Borrower
Sovial Security Number

MJ_WM (;0 M | (Seal)

MARGHRET L BURKE -Borrower
Social Securi.v. Number

99307622

(Seal) ‘e (Seal)
-Borrower -Borrower
Social Security Number Social Security Number
[Space Below This Line For Acknowledgment] =~ ——
STATE OF ILLINOIS, C OO  countyss:
I,  the undersigned , a Notary Public in and for said county and

state do hereby certify that JAMES M BURKE and MARGARET L BURKE, Husband and Wiie

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appesred
before me this day in person, and acknowledged that they signed and delivered the said instrument as
their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this | Saay of AAGALN  1OEA

My Commission expires: \ -{O-&0 cO Notary-Pfiblic

. 12000 YRRBAEIDIF00E04P00000D
This Instrument was prepared by: AURA ROBELLY "OFFICIAL SEAL" :
:
4
¢

JOANNA JANKS
mﬁxéﬁv BUBLIC, STATE OF ILLINOIS $

4y Commiegion Expires Jan. 10, 2000 &
ﬂb’i°‘3'@#@00000900000‘00000000
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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