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MORTGAGE

THIS MORTGAGE ("Security Instrument") is gives ot December 11 , 1998 . The mortgagor is
JOHN C. JOHNSON and GILLIAN A. JOHNSON, HUSBEAND AND WIFE

Ioan No.: 0584128029
PINWo: 27-23-116-6R3 - 1e5C

("Borrower"). This Security Instrument is given to Capstead Inc.

which is organized and exjéting under the laws of Telaware , and whose address is

2711 N. Haskell Ave., Suite 1000, Dallas, TX 75204
("Lemder”). Borrower owes Lender the principal sum of

one hundred fourteen thousand eight hundred nineteen arid ND/100ths

Dollars (US. § 114,81%.00 ). This debt is evidenced by Borrower's note daied the same date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and psyab'= on Jaruary 1 ,

2025 . This Security Instrument secures to Lender: (a) the repayment of the debt evidénced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, adv(nced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements uride: ihis Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following describzd nroperty located in

QOCK County, Illinois:
SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PART HEREOF
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Borrower shall pmmpﬁum %E‘J& G‘JIyA Ih.|s SCG)@LBHY]CSS Borrower: (a) agrees in writing

to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Secunty Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
mnsured against loss by fire, hazards included within the term “extended covera ge" and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the pertods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clanse. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss
if not made promptly bv Borrower.

Unless Lencer ard Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration.or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not tiendize, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the 1astrince carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds to repair or restore the Froperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower other vis: ~gree in writing, any application of proceeds to principal shall not extend or postpone the

due date of the monthly payments referred to in paragrzphs 1 and 2 or change the amount of the payments. [f under paragraph 21 the Property
15 acquired by Lender, Borrower's right to any insurauce policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured Dy fais Secunty Instrument immediately prior to the acquisition.
) 6. Occupancy, Preservation, Maintenance (in+. Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrav er's principal residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasesiably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impar: the Property, allow the Property to deteriorate, or cornmit waste
on the Property. Borrower shall be in default if any forfeiture action or procesuing, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the Property or otherwise materially iingair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided i paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeitire o7 the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interes( -Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statem.nie o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, mcluding, butost Vimited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leas=hold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title sha2 it merge unless Lender agrees
to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ard pgreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propercy/\sich as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay 10/ whatever is necessary
to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage insurance
coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
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availabie, Borrower shall pay ILLJ]N&@OE aEmLQhI A‘«Iﬂlﬂh @QRHM: insurance premium being paid by

" Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lendcr or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction:” (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of
a partial taking of the Ireperty in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the proceeds shall be applied to-the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abund=i+d by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
seftle a claim for damages, Borrower 12215 to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, eit'ier .o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

Unless Lender and Borrower other'vis¢ zgree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to iri paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrume it granted by Lender to any successor in interest of Borrower shall not operate to
release the liability of the original Borrower or Borrowet's saccessors in interest. Lender shall not be required to commence proceedings
against any successor.in interest or refuse to extend time for pa; ment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrewer br Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude s €yercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lian?utv; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bsoitower, subject to the provisions of paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-sign’ this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that 3orrower's interest in the Property under the terms of this
Security Instrument; (b) is not personaily obligated to pay the sums secured by this S¢curity Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations withegard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law » ‘sich sets maximum loan charges, and that
law 1 finally interpreted so that the interest or other loan charges collected or to be collected in connertion with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the peimitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender inav/chaose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces priucipal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it 0c )y mailing it by first
¢lass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written
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cons:ent, Lender may, at its optioxlgl;M@iEpﬁelt Gl!ltAslm.s SQO@"BEC ity Instrument. However, this option

shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security [nstrument
without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acoeleration had occurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses
meurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in
the case of acceleration inder paragraph 17.

19. Sale of Not2; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunity Instrument)
may be sold one or more tiines without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer")
that collects monthly paymente 2 under the Note and this Security Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. ¥ihere is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance
with paragraph 14 above and applicabl<-{aw. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notic .l also contain any other information required by applicable law.

20. Hazardous Substances. Gorrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or-in the Property. Borrower'shal’ <ot do, nor allow anyone else to do, anything affecting the Property that is in violation of
any Environmental Law. The preceding two seritencss shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognizéd to ve appropnate to normal residential uses and to maintenance of the Property.

. Borrower shall promptly give Lender written ncticr. of any investigation, claim, demand, lawsuit or other action by any governmental
qr regulatory agency or private party involving the Property ard any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower leams, or is notified by any gcvernmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrov er shall promptly take all necessary remedial actions in accordance with
Environmental Law, _

As used in this paragraph 20, "Hazardous Substances” ai¢ ‘nose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, otlie: fiammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyd¢, and radioactive materials. As used in this paragraph 20,
"Environmental Law" means federal laws and laws of the jurisdiction wher< the Property is located that relate to health, safety or
environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 2s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acczi:iation following Borrower's breach of
any covenant or agrecment in this Security Instrument (but not prior to acceleration unaer [“sragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the Zcinult; (c) 2 date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (a) th.t Sailure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security lustrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to réinistate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borcowrer to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorney's fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Secunity Instrument. [Check applicable box(es)).

C
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] Adjustable Rate faiLe_rJ N G EnEmllG}UIA I_ C O E)l -4Yamily Rider

[0 Graduated Payment Rider [J Planned Unit Development Rider [ Biweekly Payment Rider
O Balloon Rider [] Rate Improvement Rider I Second Home Rider
[ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.
W\ C . (Seal)

JOHN C. JOHNSCN -Borrower

Ao ,Mﬂ /{& Q%W% (Seal)

GILLIAN A. JOHN “Borrower

Witnesses:

(Seal)
-Borrower
{(Seal)
-Borrower
[Space Below Thir Line For Acknowledgment]
State of Illinois §
§
County of COCK §
The foregoing instrument was acknowledged before me this December- 21 . 1998 | fdate] by

JOHN C. JOHNSON and GILLIAN A. Jt HNSON, Huoshardd oindl tni

[name afperson acknowledged].

"OFFICIAL S8EAL"
MILTON J. PFETZER

(Seal) Notary Publlc - State of liinols v S
; My Commission Explres 07/10/01 : . .
§ y i —— My Commission Expires: July 10, 2001
1, -,'-t'-
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Loan MNo.: 0584128029 JOHNSON

EXHIBIT "A"™ - LEGAL DESCRIPTION
UNIT NUMBET. 8556 IN THE WESTBERRY VILLAGE UNIT NUMBER 3 CONDOMINIUM AS
DELINEATED O A SURVEY OF THE FOLIOWING DESCRIBED REAL, ESTATE: CERTAIN LOTS
IN WESTBERRZ-VILLAGE UNIT NUMBER 3, A SUBDIVISION OF PART OF THE FAST 1/2 OF
THE NORTHWES1'1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MFRTDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECTARATION OF CONDQMINIUM MADE BY STANDARD BANK & TRUST CCMPANY,
CORPORATION OF ILLINOIS, AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 3, 1976
KNOWN AS TRUST NUMBER 1442 RECORDED IN THE OFFICE OF THE RECORDER OF DEED,
AS DOCUMENT 88148707, AS AVENDED, TOGETHER, WITH ITS UNDIVIDED PERCENI?AGE
INTEREST IN THE COMMCN ELEMENTS, .

THIS MORTGAGE REFINANCES AN EXISTING MORTGAGE WHEREIN THE ORIGINAL
BORRCMER (S) IS MAKING A RATE AND/CR TERM REDUCTION. NO NEW MONEY HAS BEEN
BORROWED, AND NO CASH IS BEING GIVEN TV '"HE BORROWER. THIS 10BN REFINANCES A
DEBT IN THE CRIGINAL AMOUNT OF $114,950.00 DATED FEBRUARY 28, 1997 FILED
MARCH 4, 1997 UNDER DOCUMENT NO. 97143274 <N WHICH THE RECORDING TAX HAS
PREVIOUSLY BEEN PAID,

Initials&%%_ -
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CONDOMINIUM RIDER
Loan No.: 0584128029

THIS CONDUMINIUM RIDER is made this 11lth day of December, 1998 | and is incorporated
into and shall b2 deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrumen”) 'of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note
to Capstead Inc.

(the "Lender")
of the same date and coverirg-the Property described in the Security Instrument and located at:

8556 WLS1BERRY LANE, TINLEY PARK, IL 60477
[Property Address]

The Property includes a unit in, together “with an undivided interest in the common elements of, a
condominium project known as:

WESTBERRY V1. LAGE

[Name of Condominium Priizcct]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or us¢ of1ts members or shareholders, *
the Property also includes Borrower’s interest in the Owners Association and the ures, proceeds and benefits
of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mace ini-the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declagation or any

Initials;
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other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Pozard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance cariicr, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage,” then:

(i} Lender wrives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installmedts. for hazard insurance on the Property; and

(if) Borrower’s obtigation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to tho extent that the required coverage is provided by the Owners Association
poticy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of bazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit“cr-to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender -£or anplication to the sums secured by the Security Instrumenl
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower skall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insucarze policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claup foc damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in liev of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to'the sums secured by the Security
Instrument as provided in the appropriate Uniform Covenant.

E. Lender’s Prior Consent. Borrower shall not, except after notice t¢'Lzader and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuilty br in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision ic for the express
benefit of Lender;

(iii) tcrmmatmn of professional managemem and assumption of self-management of ihe Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

Initials L .
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F. Remedies. If Borrower- does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts. shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon-zotice from Lender to Borrower requesting payment.

BY SIGNING BELO'W, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

_. | C %%OYV - (Seal) Ma // %é% (Seal)

[

JHN C. JOI-N."@I Losiower GILLIAN A. JOHNSgK = -Bormower
|
|

(Seal) / (Seal)

-Borrower -Borrower
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