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MIDWEST FUMUTNG CORPORATION

1020 31ST SIREZET, SUITE 300

DOWNERS GROVE; TLLINOIS 60515 ' g
U

State of lllinois

FHA Case No.
LOAN NO. 02-38-82762 MORTGAGE 131-9736183+703
THIS MORTGAGE ("Security Instrument”) is given on March 26, 1999

The Mortgagor is MARGARITO GONZALEZ III, MARRIED TO ROSA GONZALEZ

(‘Borrower”). This Security Instrument is given to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

, which is
organized and existing under the laws of ILLINOIS »and

whose address is 1020 31ST STREET, SUITE 300, DOWNERS GROVE, IL 60515

("Lender”). Borrower owes Lender the principal sum of
One Hundred Seven Thousand One Hundred Dollars and Zero Cents

Dollars (U.S. $ 107,100.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earier, due and payable on
April 1, 2029 ° . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b} the
payment of all other ‘sums, with interest, advanced under paragraph 7 to protect the security of this
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA'), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available In the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shal'aceount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at ary iime is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrawer to make up the shortage as permitted by RESPA.

The Escrow Funids are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders to s »lder the full payment of all such sums, Borrower's account shall be credited with
the balance remaining ior 2! installment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has 1ot become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds io Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower s »ozount shall be credited with any balance remaining for all installments
for items (a), (b), and {c).

3. Application of Payments. All paym3nts under paragraphs 1 and 2 shall be applied by Lender as
follows:

Eirst, to the mortgage insurance premiiir fo be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the mon:hly mortgage insurance premium;

Second. to any taxes, special assessments, liasenold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; aiiu

Fifth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hozards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shal! k. maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvaments on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent fequired by the Secretary. All
insurance shall be carried with companies approved by-Lender. The insurance po icies and any renewals
Ehalclj be held by Lender and shall include Ioss payable clauses In favor of, ana-n a.-farm acceptable to,

ender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender mai+make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby uithorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Leader jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the reauction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to In paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

EHA Case No. 131-9736183+703
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Borrower's successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Sucez2sors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements oi-tnis Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjsct ta the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Pyrrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Securiyv. Instrument only to mortgage, grant and convey that Borrower's interest in the
Property. under the terns of this Security instrument; (b) is not personally obligated to pay the .sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or miukz any accommodations with regard to the terms of this Security Instrument
or the Note without that Borrowe's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first closs mail unless applicable law requires use of another method. The
notice shall be directed to the Property adiress or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be give!i by first class mail to Lender's address stated herein or any
address Lender designates by notice to Borrov.ei Any notice provided for in this Security Instrument shalil
be deemed to have been given to Borrower or Lendsi vehen given as provided in this paragraph.

14. Governing Law; Severability. This Security l\st'ument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. {n the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law; sich conflict shall not affect other provisions
of this Security Instrument or the Note which can be given eitr.ct without the conflicting provision. To this
end the provisions of this Security Instrument and the Note are d.ciared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed cory of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presi:nce. use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shallinoi do, nor allow anyone
else to do, anything affecting the Property that is In violation of any Environmental Lav:. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantides of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses ard ‘o maintenance
of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavss it or other
action by any governmental or regulatory agency or private party involving the Propeny and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.
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LOAN NO. 02-38-82762

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with It.

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

voral) . (Seal)

-Borrc wer -Borrower

(Seal) _ . (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, C ool County ss:

]

1, : » @ Notary Public in and for said county anci state do hereby certify that
MARGARITO GONZALEZ IT1

personally known to me to be the same person(s) whose name(s) sybscribed to the foregoing instrument,
appeared before-me this day in person, and acknowledged that{ hey'she signed and delivered the sald
instrument as @)’her free and voluntary act, for the uses and purp ﬂs/f;ihﬁrein é,% forth,

q

Given under my hand and official seal, this Q\Co*"‘ day of A
My Commission Expires: /3&31_% M
OFFICIAL SEAL Notary Public
DIANE SMITH

015
NOTARY PUBLIC, STATE OF [LLIN
MY COMMISSION EXPIRES 4-14-2000
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131-9736183+703
ELF-4R(IL} (@s04) Pagesofs




