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MORTGAGE ORIGIHAL

THIS MORTGAGE ("Security Jnsirument") is given on March 23, 1999. The mortgagor is Steven Duncan Clark, as
Trustee of the Steven Duncan Clark Trust, Under ‘trust Agreement dated 11/24/97 ("Borrower"). This Security Instrument is given
to Merrill Lynch Credit Corporation and/or assigns, viiich is organized and existing under the laws of Delaware, and whose address
is 4802 Deer Lake Drive East, Jacksonville, Florida<22246-6484 {"Tiender”). Borrower owes Lender the principal sum of Two
sand_and 00/100------- Dollars (d 8.°577"2,000.00). This gebt is evidenced by Borrower’s note dated the same
i Secunty Instrument (*Note"), which provittes-ior_zicnthly.paymients, with the full debt, if not paid earlier, due and
payable fon April 1, 2029. This Sc rity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with
interest, and.all renewals, extensmns and modifications of the Note, (+) the payment of all other sums, with interest, advanced under

paragraph 7 to protect "the se secg:u ecurity Instrument; and (c) tae performance of Borrower’s covenants and agreements under
this Security Instrument @e Note. For INI%OSC Borrower does nezet morigage, grant and convey to Lender the following
in Itlinor

described property locat Cook County,

Legal description attached hereto and made apart hereof.

O T-Ab k- 017

which has the address of 975 Sweetflower Drive , Hoffman Estates, [llinois 60194-2395 ("Pregarty Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and al easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by «nis Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ihe right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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,“All insurance policies anLrJaNs@ F"Etl@ I,Aghd s@@ an¥ard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition. '

6. Occupancy, P.eservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument and sha!“continue to occupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless Lender otlipwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyord Rorrower’s control. Borrower shall not destroy, damage or impair the Property, ailow the
Property to deteriorate, or commit wacte on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Leinder's zood faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Insinupint or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the actiun or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender’s security interest. Borrowear shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or staterrerts'to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, includinz, but not limited to, representations concerning Borrower’s occupancy
of the Property as a principal residence. If this Security Instrurient is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leusehold and the fee title shall not merge unless Lender agrees to
the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrow<r fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significartlv affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the vatue of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, apr=aring in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action und<r #iis paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ‘additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lzar secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requized to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Form 3014 9/90  (page 3 of 7 pages)
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léss than 30 days from the date the nonce ivered or mai ich Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold-ane or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loar Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change ‘i sccordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and t\i# address 1o which payments should be made. The notice will also contain any other information
required by applicable law. o

20. Hazardous Substances: Tsorrower shall not cause or permit the presence, use, disposal, storage, or release “of any
Hazardous Substances on or in the Property.. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law: Tie preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substapzcs that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involvirg the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance af’ectirg the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law:

As used in this paragraph 20, "Hazardous Substances" are fios2 substances defined as’ toxic or hazardous substances by
Environmental Law and the following : substances: gasoline, kerosene, otiter flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction wiiere the Property is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant aacajree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to eccel¢ration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleratiou .nder paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action requirec 1o cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must b< cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the czir. secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further infsrma Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence o€ a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 pages)
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STATE OF ILLINOIS )

o s )SS
COUNTYOF_M )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO
HEREBY CERTIFY that

Steven Duncan Clark, Trustee of the Steven Duncan Clark Trust, under trust instrument
dated 11/24/97, for the benefit of Steven Duncan Clark and

. Steven Duncan Clark, Settlor

personally nown to me to be the same person(s) whose name is/are subscribed to the
foregoing insinninent appeared before me this day in person, and acknowledged that
he/she/they signed. sezled and delivered the said instrument as his/her/their free and
voluntary act, for the vses and purposes set forth, including the release therein and waiver
of the right of homestead

Given under my Mand and offiial sea/ﬁlis 23nd day of March, 1999.

Notary.Public

Commission Exptres:
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FIXED/ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX-RATE CAPS)
3

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of March, 1999 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable
Rate Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation, whose street address is 4802
Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the "Lender") of the same date and covering the property
described in the Security Instrument and located at: 975 Sweetflower Drive Hoffman Estates, Illinois 60194-2395.

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE 3GRROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AMD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENA(TS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further coverai ~nd agree as follows:

A. ADJUSTABLE RATE AN MONTHLY P

on Wthh my initial fixed interest rate changes to an adjustable m'cx pst rate, and each date on which my adjustable
“~interest rate-cpuld change, is called a "Change Date."
~(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the weekly average yield on United States Treasury securities adjusted to a <onstant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure availabie as-of the date 45 days before each
Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index thal 15 based upon comparable
information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER~1 YEAR TREASURY INDEX--Single Family--Fannie Mae Uniform Lostrument

ARM STANDARD RIDER " Form 3182 5/94
(08-21-96) ARMSTR . (page | of 4 pages)
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2. WHEN BORROWER'’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument. Lender also shall not exercise the option if: (a) Borrower
causes ‘0 be submitted to Lender information required by Lender to evaluate the intended
transierez as if a new loan were being made to the transferee; and (b) Lender reasonably
determircs that Lender's security will not be impaired by the loan assumption and that the risk
of a breaci:-of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the ¢arzai permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’c cunsent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreetoests tade in the Note and in this Security Instrument. Borrower will
continue to be obligated under i Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the optio~. to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notic shall provide a period of not less than 30 days from
the date the notice is delivered or mailed vsithin which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

[THIS SPACE INTENTIONALLY L&FT PLANK]

Form 3182 5/94
(page 3 of 4 pages)
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LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS

ALL THAT CERTAIN PROPERTY SITUATED IN

IN THE COUNTY OF COOK, AND STATE OF ILLINOIS

AND BEING DESCRIBED IN A DEED DATED 11/24/97,

AND RECORDED 2/09/98, AMONG THE LAND RECORDS OF THE COUNTY
AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:

DCC. 98104585.

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK
IN THE STATE OF ILLINOIS, TO WIT:

PARCEL 1: AREA 26 SUBAREA B, IN CASEY FARMS UNIT TWO SUBDIVISION, BEING
A SUBDIVISICN OF PART OF THE EAST HALF OF THE NORTHWEST QUARTER OF
SECTION 17, “TGWNSHIP 41 NORTH RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUNTY ILLINOIS.

PARECL 2: EASEMENT .FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AS SET FORTH AND DEF[NED IN THE DECLARATION RECORDED OCTOBER 31, 19950
AS DOCUMENT 90532380.
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Title No.

TO

Recorded At Request of
Merrill Lynch Credit Corporation

ﬂ”q/l : TO RETURN BY MAIJI'.; T0:

* Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jacksonville, Florida 32246-6484

Attention: Post Closing Department

RESLRYVFE THIS SPACE FOR USE FOR RECORDING OFFICE




