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MORTGAGE

THIS MORTGAGE ("Security Instrurit”) is given on MARCH 25, 1889 . The mortgagor is
BIK WING KONG AND
FUNG YING CHEUNG, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
FIRST QUALITY MORTGAGE COMPANY, INC.

’

which is organized and existing under the laws of THE STATE OF (I)LINOIS , and whose
address is 234 WEST CERMAK
CHICAGO, ILLINOIS 80618 ("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THOUSAND ONE AND 00/100

volars (U.S. $ 140,001.00 ).
This debt.is evidenced by Borrower's note dated the same date as this Security Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL( 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
pratect the security of this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey to Lender the following
described property located in COOK County, Illinois:
LOT 11 IN RICHVIEW SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COLNTY, ILLINOIS,

1M-21-433- 922
Parcel 1D #: 17-21-432-001-0000, 17-21-508-031-0000, 17-21-508-032-0000
which has the address of 2130 D. SOUTH CHINA PLACE, CHICAGO [Street, Cityl,
Ilinois 80816 [Zip Code) {"Property Address");
ILLINQJS-Single Family-FNMA/FHLMC UNIFORM
" .ﬁwg {|(_ INSTRUMENT Form 3014  9/90

Initials:

%-GR[IL) (sa;\m Amended 8/96
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in aceordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carfier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and l.ender’s security is not lessened. If the restoration or
repair is not economizally feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any =xcess paid to Borrower. If Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance carrier has offered to settle a ciaim, then
Lender may collect the wisiance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instiuri=nt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr etherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montaly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirzd by Lender, Borrower's right o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitioir shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance.ap- Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propertv-as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thie Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in' writing, which consent shall not be unreasonably withheld, or unless
gxtenuating circumstances exist which are beyond Borrow:r’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ¢n the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lander’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securidy Yisirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the. action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the [3orroyer’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securniy. intcrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate iniormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the ioan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. Af this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquives fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,.

7. Protection of Lender’s Rights in the Property. If Borrower fail:: to perform the covenanis a7d sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in/tk2 Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thien Zender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
n K
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The hotice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al) expenses incurred in pursuving the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Insttument, Lender shall rclease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to thiz Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument; tiiecovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeinents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

ICheck applicable box{es))

[ Adjustable Rate Rider [ Condominium Rider D 1-4 Family Rider
Graduated Payment Rider” D Planned Unit Developmeant Rider [] Biweekly Payment Rider
Balloon Rider [ | Rate Improvement Rider [:] Second Home Rider

[] VA Rider (] Other(s) [specify] |

BY SIGNING BELOW, Borrower accepts and 2grees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded wit'y it t
Witnesses: R W
) [MU ‘ . _(Seal)

3IK WING KONG N 4 -Borrower
2 X AV} M (Seal)
FUNG Y Ns CHEUNG d -Bnrrov\fcr
(Seal) Q. ©_(Seal)
-Borrower -Borrower

STATE OF 1 lNO]S, 000 County ss:
1, I/UQ/{ - , a Notary Public in and for said cot nty wnd state do hereby certify

that BIK W G KONG AND FUNG YING CHEUNG, HUSBAND AND WIFE

, pcrsonally known to me to be the same persca(s) whose na )

Conrad 0, Duncker

Notary Pubtie, o 2 of llfing
ISSIO
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