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MIDWEST EXPRESS MORTGAGE COMPANY
615 MILWAUKEE AVE., SUITE 30 COOK COUNTY
GLENVIEW, IL 60025 -
RECORDER
Prepared by: Bornie Spars -
AP# 20 STEPHENS .M ROLLING MEADOWS

LN# 1248134

Th type
MORTGAGE MIN 100014240000005599

THIS MORTGAGE ("Security Insiwinzac™) is given on March 22, 1999 . The mortgagor is
MICKI STEPHENS. AN UNMARRIED WOMAN

("Borrower"). This Security Instrument is given to Mortgage Eleciroiiz Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors anu assigns), as beneficiary. MERS is organized and
» existing under the laws of Delaware, and has an address and telephone iiumber-¢f P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS.

MIDWEST EXPRESS MORTGAGE COMPANY

("Lender") is organized and existing under the laws of The United States of America , and has an
address of 615 MILWAUKEE AVE., SUITE 30, GLENVIEW, IL 60025

’

. Borrower owes Lender fLe principal sum of

Fifty Five Thousand and no/100

Dollars (U.S. $-55,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earier, due and payable on April 1, 2029

This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
“protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
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3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above witﬁin 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, ‘o1 which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. ihe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrezsonably withheld. Ff Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to.pratect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policice =2 renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the volicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if no: miade promptly by Borrower.

Unless Lender and Borrower other:viss agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or rcpais is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or nnt then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a nctic2 from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender miv-use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not ther'\ue. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writiug; any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to.in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrovier’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lende: to-ihe extent of the sums secured by this Security Instrument
immediately prior to the acquisition.-

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s princ:pal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrowe: shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borruwes shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith juogmént could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or procéeding o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower sall also be in default if
. Borrower, during the loan application process, gave materially false or inaccurate information or statéménts to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Secur.tv Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to c{n'otect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

ayment.
pa 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect witholt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrament,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If ‘Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Yostrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security {nsirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ¢f-.judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agr2ements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys fees; and (d) takes such action as Lender may reasonably require to assure
that the Lien of this Security Instrument, Lender’s richts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. 'Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as 1t no acceleration had occurred. However, this.right to reinstate shall
not apply in the case of acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Noie-ur a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice w Borrower.. A sale may result in a change in the entity-(known
as the "Loan Servicer") that collects monthly payments due under tie.2vote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f therz is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above wid apnrlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be riade. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, xse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyuie <lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniz<d to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws:it-or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiaiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower-shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

Initials:

@D, 6NIL) (9502101 Page § of 6 Form 3014 9/90

1




= YNOFFICIAL COPY

@,
06/6 LOEwiog  ggebes 1072086l (1ING- €D

SR A N P e At
B6/01/60 SaLCX3 UDISSILLLOY ARy
siouy Jo sleig “2yqnd Aejon
NOSYIAZN T INYVIN

W IVIS TVIDLLIO,

A -
SLGONLELCLNEE066Y

onqnyg ArejoN
:sandyg uotssTIuIo)) A
66hT Yadey Jjo Aep puzz SUJ3 ‘Teas [RIOLJO PUB PURY AWK JOPURN UIALD)
‘0] 195 uIay) sasodind pure sasn A1) 10] ‘108 ATRIUN[OA pUE 391) JBY/SEY  SE UMUNIISUT PTEs 9Y) PIIAATIOP PUe PAuSIs
ays/ay 1o pagpajmouyoe pue ‘uosiad ul Aep sig aur a10jaq pareadde yuotunnsul Furo8a10f Ay 01 PIGLISQNS

(s)aureu asoym (s)uosy~d sures a1y aq 01 9w 01 Umoy A[femostad ¢

SNAHJ3LS THJOIW ew
AT11a0 AQ319Y Op 21vIS PUBAjzisw DIES 10§ PUE UL J1qnd ATRION € ¢ ‘1

w5 fjunoy ,..7,5:.017 ‘SIONI'TTI 40 ALVLS

JamoLog- J3M01204-
(129%) I} (eas)
I3MO0LI04-

(Teas) T 7

Jomoliog-
(Tess)

ISIS5IMIT AN
"I /4 MOPI0Oa] PUE Jomol1og AqQ PaIndaxa (s)1apu Are ul
pue wawmnsty Kiumsag &) ur paurefos SHUUIA0 pue SULI?) 3Y) 0 Seaise pue 5id30e ImoLog ‘MOTId DNINDIS Ad

[A310ads] (s}omi0 [ PRI VA []

k 1opry SWOH puoddg [ I3pTy wawasoxdur] yey ] 3ap1y woolreq |
19pTy R Aed Apy2amrg [] epnd 1mawdosaag NLn pauue[d ] Japry wawmked pajenpelsy

IopRy ATured p-1 [ 10pry WRIUWOPUOD [ | opyy a1y qeisnlpy ]

flsa)xoq afqeotidde yoayD)]

“JUSWINISU] ANINOAS ST JO 1ed B 9I9m (5)IIPLI oY) JE S JWAwnnsu] LJLMag siy Jo sUsw-13e pue sJueusa0d o)

woawapddns pue pusure [feys pue ol pajelodioour 3q [[eYs JAPL YONS YDES JO SIUAWALFe PUR SITRUIA0D U MBmnsu] ALndag
SIY) (M 1919501 PIPIODI PUR 1IMOLIOF AQ PIINIINS 3Je SIIPLI SIOW 10 UO J] “JudMINNSUT AHINNRS ST, Oy SPTY "bT

-Kiradord oy u1 uonduwaxe peaIsaoY JO 1S [[E SIAIRM JOMOLI0Y "PEIISILUO]] JO JIAFEA "¢7
*$1500 UOTIEPI0931 Aue Aed f[eys IamoLiog -ismouiog 0) 331eyd Inoyim

JWNnSE] A1LN2S ST 95EI[a1 [[BYS Jopua] ‘juswmuisuj ANIndag siy) AQ painoas swms [[e Jo justiked vodn) aswapy 77
*33UAPIAI I[I) JO 51503 PUE $33] SAINLI0NEL I[QRUOSEI ‘0) PINWH] Jou Jnq ‘Fuipnpul ‘Iz
ydesSesed snyy u papiaoxd satpomiaa ay) Sumsand uy parmour sasuadxa [[e 197[00 03 PIIUI 3] [[BYS Topua] “Bugpassoad
[eopnl Aq jmwinysuy LN S} IS0[RI0) AvuWl PUE PUBWIAP JOYMNJ INOYIM WRWNNSU] AJUNDIS Sy} Aq paandas
sums [ Jo [nj ur juawnded ajepamun aumbar Lew ‘wopdo sj1 Je ‘Jepuey ‘Gdpou Yy uy payidads ajep Ay Ao o
WO PAIND 10U SY YNBJP Y} JI ‘AINSO[II0] PUR UONBIIAIIE 0} JIMOLIOF JO ISUIRP JAY10 AUE 10 JMBJIP B JO 3IUNSIXI-UoU
ay) Smpsasoxd 21nso[dal0) ) Wl 1EIsse 0} WL oY) PUE UONBIMPIIE 12)JE AJeISURI 0) JYSL ) JO JomoLIog uLIoful
JoyLINg [ieys 2anou oy, ‘Apedoq ay) yo jes pue Suipasdoad [epipnf £q 2nsofpa10) ‘uswmasu] AILINKRG 1Y) Aq PAINIIS
SIINS 31} JO UONEIA[2IIE Ul JMSAI ABw Id[j0U Y} Wl payrads jep Y] 210J3q 10 U J[NEJAP 3Y) 3INd 03 dInfre} ey (p)
puE ‘Pan> aq JSNU JNEJOP ) YPIYM Aq “JAMOLIOG 0) UIAIT S1 DO I} AJBP AY) WOIJ SABP (f UBY) SSI] Jou ep & (9)
QInegap P 2and 0} paanbax uonde A (q) mejep g1 () :AJ10ads [eYS DU A, (SIMIYI0 sapraoad mej ajqeondde

1

LR W gnacToed



i UNOFFICIAL COPPR7=

LEGAL DESCRIPTION:

THE WEST 1 FOOT OF LOT 15 AND ALL OF LOT 16 AND LOT 17 (EXCEPT THE
WEST 23 FEET THEREOF) IN W. C. MC NITT’S SUBDIVISION OF SUB BLOCKS 1
AND 2 AND THE WEST 75 FEET OF SUB BLOCK 3 IN THE SUBDIVISION OF BLOCK
18 IN FIRST ADDITION TO KENSINGTON, A SUBDIVISION IN SECTION 22, AND
SECTION 27 AND- SECTION 28, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NC G 25-27-127-053

fo




