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THIS MORTGAGE ("Security Instrument") is givziion November 23, 1998
The Mortgagor is DANIEL MCGUIRE and KERI'MCGUIRE
("Borrower"). This Security Instrument is given to
CCS MORTGAGE INC.

, which is

organized and existing under the faws of The United States of America ,and

whose address is 568 SPRING ROAD, ELMHURST, IL 60126

("Lender"). Borrower owes Lender the principal sum of

One Hundred Twenty Thousand Seven Hundred Fifty Dollars and Zero Cents
Dollars (U.S. $ 120,750.00 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, i not paid earlier, due and payable on
December 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
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LOANNO. 1193139

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, -
Lender shall aczount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Burrswer to make up the shortage as permitted by RESPA.

The Escrow Furids are pledged as additional security for all sums secured by this Security Instrument.
if Borrower tendes to-_ander the full payment of all such sums, Borrower’s account shali be credited with
the balance remaining.ic:-all installment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds.t> Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrowe:'s account shall be credited with any balance remaining for all installments
for items (a), (b}, and (c).

3. Application of Payments. Alipayments under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premii.p'to be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the morithly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and

other hazard insurance premiums, as requirea;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; anu

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower stiall instre all improvements on the Property,
whether now in existence or subsequently erected, against any tazaids, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance sha! k2 maintained in the amounts and
for the periods that Lender requires. Borrower shall aiso insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the exten* reguired by the Secretary. All
insurance shall be carried with companies approved by Lender. The insuranze zalicies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, arid in a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lenaermav.make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lencer jointly. Al
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the vreduction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpons the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

‘In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.
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LOAN NO. 1193139

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security |
Ins:rument prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contaired in this Security Instrument.
(b} Sale Wit*iout Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gura-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval i the Secretary, require immediate payment in full of all sums secured by this
Security Instrument . '
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise tranisfe!red (other than by devise or descent), and
(i) The Property is not ozcupied by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee Joes so occupy the Property but his or her credit has not bee
approved in accordance witti-thz requirements of the Secretary. :
(c) No Waiver. If circumstances cceur that would permit Lender to require immediate payment in
full, but Lender does not require such'rayments, Lender does not walve its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In mary ciccumstances regulations issued by the Secretary will
limit Lender's rights, in the case of payment zofaults, to require immediate payment in full arid
foreclose if not paid. This Security Instrument d<es not authorize acceleration or foreclosure if not
permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that it this: Security Instrument and the Note are not
determined to be eligible for insurance under the Naticnha: Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate ‘wayme=t.in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security ‘nstrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the furagning, this option may not be
exercised by Lender when the unavailability of insurance is solely duz to Lender's failure to remit
mortgage insurance premium to the Secretary. ,

10. Reinstatement. Borrower has a right to be reinstated if Lender has requirec’ imrhediate payment in
full because of Borrower's failure to pay an amount due under the Note or this Secui¢y Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Sezurity Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower’s account cuir:nt including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosur2 ri:osts and
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
toreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amontization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
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NON-UNIFORM COVENANTS. Bofrdwer and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower autharizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Leaarr and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for ~dditional security only,

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusies for benefit of Lender only, to be ‘applied to the sums secured by the Security
Instrument; (b) Lendershall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property snaii.nay all rents due and unpaid to Lender or Lender's agent on Lender’s written
demand to the tenant.

Borrower has not execwied any prior assignment of the rents and has not and will not perform any act
that would prevent Lender fromexireising its rights under this paragraph 17.

Lender shall not be requirea 1o enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. '4owever, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application-of-rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmar. 2f rents of the Property shali terminate when the debt secured
by the Security Instrument is paid in full.

18, Foreclosure Procedure. if Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrumem by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedizs provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs o. tir evidence.

if the Lender’s interest in this Security instrument i< *eld by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, (hr: Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreciosurz-Act of 1994 ("Act’) (12 U.S.C. 3751
et seq.) by requesting a foreclosure commissioner designatec -under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothiny in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lende: ainder this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatior costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the “ruperty.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower &9 recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supptement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security [nstrument.
[Check applicable box(es)].

[_]condominium Rider [] Growing Equity Rider D Other [specify]

D Planned Unit Development Rider D Graduated Payment Rider

FHA Case No. 131-9567035/703
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Exhibit "A" 9931 SI 74

Legal Description for: 240 Wagner Northlake Illinois 60164

Lot 24 in Block 3 in Midland Development Company’s Northlake Village Unit No. 14, a
Subdivision of the North Half of the South Half of the South West Quarter of Section 29,
Township 40 North, Range 12, East of the Third Principal Meridian, Cook County, Illinois,
according to Plat thereof registered as Document Number 1368818.

PIN: 12-29-309-028




