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RECORD AND RETURN TO:
HERITAGE BANK OF SCHAUMBURG
1535 WEST SCHAUMBURG ROAD
SCHAUMBURG, ILLINOIS 80194

990630

Prepared by:

HERITAGE BANK OF SCHAUMBURG
| 1535 WEST SCHAUMBURG ROAD

SCHAUMBURG, IL 60164

22943718
THIS MORTGAGE ("Security Instruzient") is given on MARCH 30, 1899 . The mortgagor is
DONALD K ROSS AND o
. DEIDRE ROSS, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
HERITAGE BANK OF SCHAUMBURG

which is organized and eiistiflg under the laws of THE STATE OF I')LINOIS , and whose
address is 1535 WEST SCHAUMBURG ROAD
SCHAUMBURG, ILLINDIS 60154 ("Lrader™). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY FOUR THOUSAND EIGHT HUNDRED AND 00/100

Dellars (U.S. $ 184,800.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security [nstrument( Note"), which provnq,es for .
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL ., 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveiiants.and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; to Lender the followmg
described property located in COO0K Qounty, Illinois:
LOT 13 IN BLOCK 1 IN VICTORIA CROSSING, BEING A SUBDIVISION OF THE o
NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 17, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN AND THE NORTH
HALF OF THE SOUTHWEST QUARTER (EXCEPT THE EAST 80 ACRES THEREOF) OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel ID #: 07-17-411 013

which has the address of 671 'WAINSFORD DRIVE, HOFFMAN ESTATES [S_:t'rglgl*:.‘tity],
Iltinois 80194 (Zip Code] ("Property Address"); o
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM : ) L o
Initials: R INSTRUMENT Form 3014 9/90

@@-GHIIL) 0608 Amended 8/36
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" this Security Instrument, Lender may give Borrower a notice rdentrfymg the lien. Borrower shall satisfy the lien or take one or

Yo

more of the actions set forth above '\vrthm 10 days of the giving of notice.

§. Hazard or Property Insuraice. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards mcludrng
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perlods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pol:cres and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repatr of the
Property damaged, if the restoration ot repair is economically feasible and Lender’s security is not lessened. If the restoranon or
tepair is not economiraily feasible or Lender’s security would be lessened, the insurance proceeds shall be apphed to the sums
secured by this Security Zistrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansv’er within 30 days a notice from Lender that the insurance carrier has offered to settle a c]atm ,then
Lender may collect the insrianse proceeds. Lender may use the proceeds to repair or restore the Property .or to pay sums
secured by this Security Instrum{ny;, vhether or not then-due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowei otierwise agree in writing, any appltcatron of proceeds to principal shall not extend or
postpone the due date of the mofithly ‘payments referred to in paragraphs 1 and 2 or change the amount of the payments If
under paragraph 21 the Property is acquired ty !ender, Borrower’s right to any insurance policies and proceeds resultrng from
damage to the Property prior to the acquisitio shall pass to Lender to the extent of the sums secured by this Security Instrument
1mmed1ately prior to the acqursrtron

6. Occupancy, Preservatlon, Maintenance an¢, l-“otection of the Property; Borrower’s Loan Application; | Leaseholds
Borrower shall occupy, establish, and use the Property s Sorrower’s principal resrdence within sixty days after; the executron ‘of
thrs Securlty Instrument and sha!l continue to occupy the Fiuperty as Borrower $ prrnctpal residence for at least one year ‘after
the date of occupancy, unless Lender otherwise agrees in writiag, whrch consent shall not be unreasonably wrthheld or unless
extenuating crrcumstances extst which are beyond Borrower's c;:r\trol Borrower shall not destroy, damage or 1mparr the

Property, allow the Property to deteriorate, or commit waste on-the Property Borrower shall be in default if ‘any forferture
action or proceeding, whether civil or cnmtnal is begun that in Lengor’s good faith Judgment could result in forferture of the
Property or otherwise materrally impair the lien created by this Secunty Ligtcument or Lender’s secunty interest. Borrowerl may
cure such a default and reinstate, as provided in paragraph 18, by causing thr at.«llOl'l or proceeding to be drsrmssed with a ruhng
that, in Lender ] good faith ,determination, precludes forfeiture of the Borrower'sinterest in the Property or"'other matenal
impairment of the lien created by this Securtty Instrument or Lender’s security in*crest. Borrower shall also be in default if
Borrower, during the loan appltcatron process, gave matenally false.or inaccurate inforietion or statements to Lender (or failed
to provide Lender with any material information) in connection with the lean evidenced by the Note, including, but not lnmted
to, representations concerning Borrower’s occupancy of the Property as a principal residence. Ti\this Security Instrume i
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquices fez.title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

N 7. Protection of Lender s Rights in the Property. If Borrower fails to perform the covenants arnd agr.ements contarned in
this Secunty Instrument or there is a legal proceeding that may significantly affect Lender’s rrghts inare Property (such as a
proceedmg in bankruptcy probate for condemnation or forfeiture or to enforee laws or regulations), then ,_ender may do and
pay, for whatever is necessary o protect the value of the Property and I_ender s rights in the Property. Lendens actro!ns may
include paying any sums secured by a lien whtch has priority over thls Secunty Instrument appearing in ‘court, payrng
reasonable attorneys’ fees and entenng on the Property to make repairs, Although Lender may take action under [hls paragraph
7, Lender does’ not have to do §0. _

Any arnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured'"by this
Securrty Instrument Unless Borrower and Lender agree to other terms of payment these amounts shall bear mterest frqm the
date of dlsbursement at the Note rate and shall be payable, with tnterest _upon notice from Lender to Borrower requestrng
payment '

8. Mortgage Insurance. If Lender required mortgage msurance as a condrtron of makmg the loan secured’ by thrs Securny
Instrument Borrower shall pay the premiums requ1red 1o mamtam the mortgage insurance in effeet If, for any reason* the
mortgage msurance coverage, requrred by Lender lapses or ‘ceases t0'be in effect Borrower shall pay the prermums requrred to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provtded for in this
Security Instrument shall be deemed to have been giVen to Borrower or Lender when given as provided in this paragra h,j

15. Governing Law; Severability. This Security Instrument.shall be governed by federal law and’ the law - of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whrch can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
to be severable. Yo, ‘,},,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty [nstrument i ;7 :-' i

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or- any 1nterest m it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) wuhout
Lender’s prior written consent, Lender may, at its. option, require immediate payment in full of .all sums secured byI this
Security Instrument. However, this option shall not be exércised by Lender if exercrse is prohibited by federal law as of the date
of this Security Instrument. . T

If Lender exercises this option, Lender shall give Borrower nottce of acceleratton The nottce shall provrde a perlod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by, this
Security Instrument. (f 2orrower fails to pay these sums prior to the expiration of this period, Lender may invoke’ any remedies
permitted by this Security Fustrument without further notice or demand on Borrower.

18. Borrower’s Rigii o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Lusitument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reins*itement) before sale of the Property pursuant to any power of sale contatned in this
Security Instrument; or (b) entry of « judsment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) v
cures any default of any, other covenants or péreements, (c) pays all expenses incurred in enforcing this Secunty [nstrument
including, but not limited to, reasonable attorney's” fees; and (d) takes such actton as Lender may reasonably requrre to assure
that the lien of thrs Security Instrument, Lender ¢ rw‘sts in the Property and Borrower’s oblrgatton to pay the sums secured by
this Security Instrument shall continue unchanged.” Upon remstatement by Borrower this Securtty [nstrument and the
obligations secured hereby shall remain fully effective oz il no accelerauon had oecurred However, this right to remstate shall
not apply in the case of acceleration under paragraph 17. ;
. Sale of Note; Change of Loan Servicer. The Ncte or 4 partral interest in the Note (together w1th this Securlty
Instrument) may be sold one or more times without prior notice t¢’ Brrrower. A sale may result in a change in the enttty (known

as the "Loan Servicer") that collects monthly payments due under th# Note and thts Secunty Instrument.’ There also mgay.be one
or more changes of the Loan Servicer unrelated to a, sale of the Note. If'the re: isa change of the I_oan Servrcer Borrower w111 be
given written notice of the change in accordance w1th paragraph 14 above ._nf aophcable law. 'I'he notice will state the name and
address of the new Loan Servicer and the address to whlch payments should be umde The notlce will also contam any other
information requrred by applicable law. S

20. Hazardous Substances. Borrower shall not cause or permit the presente use, disposal, storage, or release of-any
Hazardous Substances on or in the Property Borrower shall not do, nor allow anyyne” else to do, anytlung affectmg the
Property that is in vrolauon of any Environmental Law The preceding two sentences shell not apply to the presence Juse,. or
storage on the Property of small quantities of. Hazardous Substances that are generally recognized to be appropriatc to normal
residential uses and to maintenance of the Property. e

Borrower shall promptly give Lender written notice, of any tnvesttgatton, clatrn. demand, lawsvii » r other actlon by any
governmental or regulatory agency or private party 1nvolv1ng the Property and any Hazardous Substance or Envrronmental‘ Law
of which Borrower has actual knowledge If Borrower learns, or is notified by any governmental or regutarcry, authomy, that
any removal or other remedtatton of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly,; take
all necessary remedial actions in accordance with Environmental Law.

_As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Envrronmental Law and the following substances gasolme kerosene, other flammable or toxic petréleum ; products toxic
pestrcrdes and herbtcrdes volatile solvents, matenals containing asbestos or formaldehyde and radioactive matertals. AS used in
this paragraph 20, "Envrronmental Law means federal laws and laws of the j'lll’lSdlCllO[l where the Property |§‘
relate to health, safety or envrronmental protectron

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agrec as follows:

5.4 v,

, 21. Acceleratton, Remedres. Lender shall give notice to Borrower pnor to acceleration followmg Borroweras breach

ol’ any covenant or agreement in this Security Instrument (but not prtor to acceleratlon under paragra&

“ . .
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9931 6376

RIDER - LEGAL DESCRIPTION

LOT 13 IN BLOCK 1 IN VICTORIA CROSSING, BEING A SUBDIVISION OF THE
NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 17, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN AND THE NORTH
HALF OF THE ZOUTHWEST QUARTER (EXCEPT THE EAST 80 ACRES THEREOQOF) OF
SECTION 16, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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