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MIDWEST FUNSING CORPORATION
1020 31ST STREET, SUITE 300
DOWNERS GROVE ~ TLLINOIS 60515
State of lllinois
FHA Case No.

LOAN NO. 7525027 MORTGAGE 131:9770564-703

THIS MORTGAGE ("Security Instrument”) is give: oi March 29, 1999

The Mortgagoris BETTY GOODEN, A SINGLE WUMAM-NEVER MARRIED

("Borrower”). This Security Instrument is given to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

. , which is
organized and existing under the laws of ILLINOIS ,and

whose addressis 1020 31ST STREET, SUITE 300, DOWNERS GROVE, IL 60515

("Lender"). Borrower owes Lender the principal sum of

One Hundred Sixteen Thousand Dollars and Zero Cents
“Dollars (U.S. $ 116,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on
April 1, 2029 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note: {b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

-‘-




UNOFFICIAL COPY

Bloz dbey rosel  (T)ue-413
£0L-9950/£6°TE] oNesedVHd

,'SpuUN4 M010s3, pajfes ale Japua o1 pled SWNS 8U) PUB ,SWd)| MOJIST, PBjed aIe
sway eseyy ‘Auealoag ayy Aq abieyo Alyuow ayj 1oy 1deoxg Aieleioag ay) AQ pauuualep 8q o).junowe
a|qeuoseal B ul ‘Ae1a108g 8yl AQ pRY ! uswnisu) Andes siyy J wniwaid sourinsul abebuow e jo
peaisu ab1eyo Ajyuow e {|f) Jo ‘Aiejeioag ayy 03 Japus AG pred 8q 03 wnjwaid adue.nsu gﬁg\ﬁ:jou@quue
8y} Joj wns e (1) :18yye apnjoul os[e jieys Juaswhed Ayuow yoes ‘uawinisyy Ailndag ayy p|3f{»|§}$ﬂ§bua'1
y peanbai usaq aaey pjnom wnwaid yons yaym vy Jeak Aue u Jo ‘(Are19109g,) WawidoigABg ueqin
pue BuiSNoH jo Aejei0ag ey 03 wnjwaid 8oueInsu) abebuow & Aed 1shw Japua eliionm il seak Aue
u| v ydeiBered sepun painbai aoueinsu; Joj swingwaid () pue ‘Auadoid eyl uo swaspunob 1o swswAed
ployases| (q) ‘Auadoid eyj isujebe pains| aq o} JO PalAl) SjuBLWSSasse [R10ads pue sexe] (e) Joj wns
© 'sabieyo ale| Aue pue 830N @y} Ul yuoj 1as Se isaselu pue ediound sy yum Jeyiabor ‘uawAed Alyuow
YoBa U aprioLl |jeys Jemouog ‘sableyy JAYIQ pue adueinsu] ‘saxe] jo uswded Aol 2

‘310N 8y} sapun anp sebieyd sje| pue 310N 8yl Aq paouspiAs 1qap 8y} ‘uo 1s8lsiu| pue
40 rediound ayy e dym Aed |leus Jamouiog “ebieyn a1e pue jsasa| ‘ledidund §o uawAed ‘|
'SINYNIAQD WHOLINN
'SMO||0} SE 8808 puB JUBUSADD 13PUST PUB JBMOII0g
‘Auadoud
(231 BupgA0D JuBWINIISUL GUNIBS LLIOHUN B INNISU0D 0} uoiotpsun| AQ SUOBUEA PARWI YIM SIUBUSAOD
ULOJUN-UOYU puB @sn [BUOIIBL JJ:-SJUBUSADD WuOfun Saulquod INIWNHISNI ALIMNO3S SIHL
'P10231 JO S32URIqUINOUS AUk 01103[gNs 'spuBLIBp puR SWIe
Ile 1surefie Auadoid aul o} o ayy Aj esdLal pusep (1M PUB SIUBLEM JBMOLIOE ‘PI0DB] JO S8IUBIQUINILS
10) 1daoxs ‘paequinouaun si Auadoig q) 1By} pue Auedoid syl Asauod pue esf ‘ebebuow o} by
ay) sey pue paAaaucd Agalay a)BIsa ayl ;o pazies Ajnjme] Si 1amouog 18yl SINVYNIACD HIMOUHOd
.Auadoud, syl
se Juswnisu} Aunoss syl ul 0] paussjal s Buinbaio: ay1 Jo Iy wawnysul A1undag siyl Ag paianod 8q os|e
[lBys suonippe pue sjuawaoeidal |1y “Auadosd ey} jo'ued e tayealey 10 MOU SN pue seoueusundde
‘sjuawases |[e pue ‘Auadord ay) uo pajoala JayeaisL, 0 mou SluBWBACIdLY aY) il H1IM H3HL13D0L

‘(,ss21ppy Auerlold,) [epod d] #0109 sjoul|

"Au0 1eang] Qoom1134
‘INNIAY NIONIT °S ZPI Jo sseippe ayl Sey yolym

I$0-901-60-GT #°Q°1 XVl

"L 39v¥d ‘S1¥1d 40 B8YZ 2003 NI ‘1818146 "ON

INIWNJ0Q SY “Z261 ‘ST AINC Q30H0IFY J03YIHL LV1d 3FHL 01 INIQYCIZ¥ - "SIONITII
“ALNNOJ Y002 NI ‘NVIOIYIW TYdIONIMd QYIHL 3HL 40 1S¥3 ‘21-25ivd “HLUON

6€ dIHSNMOL ‘6 NOILJ3S 40 ¥31uvnd LSIMHLYON JHL 40 Lyvd 40 WGISIAIQENS

¥ ONIIE ‘SOT2 394039 41 31vLSI IHL 40 NOISIAIQENS NI (AVMIIVd NYILSIM

HLYON ONYV 09¥IIHD OL QIAIANOD J0IYIHL L¥vd LWHL 1432X3) 9 ONV G°t'€ S101

40 NOISIAIQENS ¥ ‘000MT139 OL NOILIOAQY LS¥I4 S,3S3vdd NI (95) XIS AL4Id 101
sjoulf)| ‘Aunog 003
u| payeso| Auadoad paquosep Buimo)ioy sl 1epua

8y 0} Aeauoo pue esb ‘abefuow Aqasey seop Jamouog ‘esodind s|yy 404 '810N 8Y) PUB JUBWINASY|
A1INoag sy} Japun sjuswaaiBe pue SJUBUAADD S Jamolog Jo soueuuopad ay) (0) pue ‘juawniisul Aunoag

£2062G. 'ONNVO1

“

616750
o onTsTess

; © 9BIRINSG

3



L]

P

UNOFFICIAL COPY

LOAN NO. 7525027

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amornts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA,
Lender shall zccount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at anviime is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrcwe to make up the shortage as permitted by RESPA.,

The Escrow Furds are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders to .ar.der the full payment of all such sums, Borrower's account shall be credited with
the balance remaining ic: " installment items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has r.ot become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds io Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's 2:count shall be credited with any balance remaining for all installments
for items (a), (b), and (c).

3. Application of Payments. All pay:ients under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premiuriiin.be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the montnly martgage insurance premium:

Second, to any taxes, special assessments, feaset.old payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note; ~ vl

Fourth, to amortization of the principal of the Note; anc 95‘1\513 196

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall instire all improvements on the Property,
whether now in existence or subsequently erected, against any harards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall'o¢ inaintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvemeaits on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent:quired by the Secretary. All
insurance shall be ‘carried with companies approved by Lendér. The insurance palicies and any renewals
shall be held by Lender and shall include foss payable clauses in favor of, and i a farm acceptable to,
Lender. '

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may-make proof of
loss if not made promptly by Borrower. Each insurance”company concerned is hereby zuthorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Ler.der iaintly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the iecuction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repalr of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in.and to insurance policies in force
shall pass to the purchaser. ' :

FHAGase No. 131:9770564-703 - -
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
If;
() Borrower defaults by failing to pay in full any monthly payment required by this Security
Inst:amant prior to or on the due date of the next monthly payment, or
(i) Borrcwer defaults by failing, for a period of thirty days, to perform any other obligations
containgd in this Security Instrument.
(b) Sale Witnuui Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Garn-5t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d}) and with
the prior approvar £i ihe Secretary, require immediate payment in full of all sums secured by this
Security Instrument if
(i) All or part of the-“roperty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transfrr.d-{other than by devise or descent), and
(il) The Property is not occupiert by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does 30 occupy the Property but his or her credit has not been
approved in accordance with tiie ieqjuirements of the Secretary.
(c) No Waiver. If circumstances occiti that would permit Lender to require immediate payment in
full, but Lender does not require such-avments, Lender does not waive its rights with respect to
subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will
flimit Lender’s rights, in the case of paymentdzizults, to require immediate payment in full and
foreclose if not paid. This Security Instrument duze not authorize acceleration or foreciosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Sacurity Instrument and the Note are not
determined to be eligible for insurance under the National !1zusing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymentin full of all sums secured by this
Security Instrument. A written statement of any authorized agent ot the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security insirument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstariding the teregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due i Lender’s failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required itnme¢ diate payment in
full because of Borrower's failure to pay an amount due under the Note or this Securitvinsirument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security.Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account currert inctuding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure ‘costs and
reasonable and customary attorneys’ fees and expenses propery associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower ‘Not Released; Forbearance By Lendei Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the'liability of the original Borrower or

FHACase No. 131:9770564-703 | 45519196
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LOAN NO. 7525027

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Ler.dler and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for acitional security only.

If Lender givzs notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee tor benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (b) Lender snzll be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property siia!i pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not exectited anv prior assignment of the rents and has not and will not perform any act
that would prevent Lender from eercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after
giving notice of breach to Borrower. Howe'ver, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application ui rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmeritofvants of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18, Foreclosure Procedure. If Lender requiles immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judlicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedics yrovided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of tit'e vidence.

I the Lender’s interest in this Security Instrument is izid by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, tha 3ccretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Aot of 1994 ("Act’) (12 U.S.C. 3751
et seq.) by requesting a foreciosure commissioner designaied 1:ader the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing 1. ihe preceding sentence shall
deprive the Secretary of any rights otherwise available'to a Lender 1:iidar this paragraph 18 or
applicable law. '

19. Release. Upon payment of all sums secured by this Security Instrument, Lendar shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of hormestead exemption in the Pioperty.

21, Riders to this Security Instrument. If one or more riders are executed by Borrower and racorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument.
[Check applicable box(es)).

D Condominium Rider D Growing Equity Rider D Other [specify]

D Planned Unit Development Rider [] Graduated Payment Rider

FHA Case No. 131:9770564-703
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