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Transfer of Note
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Underlying debt,
future advances

Terms of Note
Incorporated
Transfer of rights
building and
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streets
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Payment
Insurance
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REAL ESTATE MORTGAGE

March 1 + 1999
with an address

7his Mortgage is made and dated
Betwear:

of 2024 N. Central Park.,Chicago, Il 60647

and OLD RERULLIC INSURED FINANCIAL ACCEPTANCE CORPORATION with an address’
of 4902 WeST lR"iN’i PARK ROAD, CHICAGO, ILLINOIS 60641 {the "Lende")

Borrower promt5°s anaagrees as follows:

1. In this Morigage, the te m"Borrower” shall mean all borrowers under this Mortgage. The term

"Lendar" shall mean the Lerider named above, ail lenders under this Monrigage and any other holdzr

or tzker of this Mortgage and thr Piomissory Note described below by transfer. The terms “Lender”

and "Borrower” shall also includa the heirs, executors, administrators, successors and assigns of -
ezch of them. ‘

Juan J. Vega & Maria E. Vega
{lhe "Borrower")

2. Lendar may transler this Mortgage and the Promissory Note without notice to Borrower.

3. This Morigage is mada to secure a Debl'of the Borrower to the Lenderfor (S 17,400 -dOE[) )
oilars
payable with interest according to a Bond or Notg having the same dale as this Morigage. Tne
Lendsr may make advances in the fuiure to theForower or future owners of the Properly. In
addition to ihe above Debt the Bond or Note and In's *origage are intended to sscurs any more
debts now or in the future owed by the Borrower 0 tha Lender. The maximum amount of dabt
secured by tne Bond or Note and this Morigage shall notibe grealer than the Debt stzaled above.
Lenderis not obligaisd to make {ulure advances. '

4. Thatem n5 of the Note afe incor porated in and made pari of thiz Mengage,

5, The Propeny mongeged (the "Property”) is

2124 N. Central Park.,Chicago, IL cook County

(2) All lang descrived on Schedule "A” annexed herele and mads par hersol,

(c) Togathar with the buildings end imgrovements on the Propery.

(¢) Togathzr with all the Boxru. 2r's ngm tislz and inlerest in the st 1:9 § next {0 the propeny te
thzir center lines.

(d) Togn ner \mn all cowdemm‘ion awards for any taking by a government or agzncy of the whole

r &ny eassment in connsction with the Propany. This m*lu\,,s awards
for chana zs of gradns of sire"'"

€. Borrower shall repay the Lozn in accordance with the terms of the Note.

7. Borrowsar will kesp the buildings on the Propecy insured against loss by fire’ and other risks
inciudad in tha standard form of extendad coverags insurance. The amount of insurance coverage
shall be approved by Lender but shall nat exceed the full replacemant value of the buildings and
improvemenis. Borrower shall pay premiums for ali insurance policies when due. Borrower shall
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Maintenance, No sale
or Alteration

Taxes, etc,

Statement of
Amount due, etc.

Warranty of Title

Prior Mortgage

Ninety Eight Thousand Thre¢e Fundred & 00/1004,iars (3

Default and
acceleration of Note

Sale

Receiver

Payment of rent
‘and eviction
after default

Attorney's Fees

Lender’s right to
make payment

assign and deliver ail insurance policies to Lender. The insurance policies shall contain the
stangar mi E i@ t nm ﬁpdwgee. Upon Borrower's failure to
keep{th w 'urﬁ m in theinduzahde. Bolrower shall, within thirty (30) days
after notice and demand, insure the Property against any other risk reasonably required by Lender,
including war risk.

8. Borrower shall keep the Property in good repair. Borrower shall not, without the prior written
consent of Lender, materially alter, demalish or remove the buildings and improvements on the
Property, or sell all or any part of the Property. Borrower shall not abandon the Property. Lender
may inspect the Property on reasonable notice to Borrower. Borrower shall make such repairs as
Lender may reasonably require.

9. Borrower shall pay all taxes, assessments, sewer rents and water rates and all other charges
against the Property when they are due. Borrower shall produce receipts for these payments within
ten (10) days after Lender's demand for them. Borrower shall neither claim nor be entitied to any
credit against the principal and interest due under the Note on account of Borrower's payment of
these charges.

10. Within five (5) days after request in person or within ten (10) days after request by mail,
Borrower shall give to Lender a signed statement as to (i} the amount due under this Mortgage and
{ii) any offsets or defense against the Note or this Mortgage.

11 =xcept for the first. mortgage described in Paragraph 12 hereof, Borrower warrants the title to -
the Preperty and Borrower shall defend that title against all adverse claims. Borrower shall be
responsio'a for any costs or losses of Lender if an interest in the Property is claimed by others.

12. This_Meitgage is subject and subordinate to a first mortgage on the Property held by
with an unpaid balance not in excess of

: 98,300.00 ).
Countryiride
13. Lender may deciare the entire unpaid balance of the Note and accrued interest on the Note to
be immediately due and payable upon any defauli by Borrower. .

The happening of any of the following shall constitute-a default by Borrower:

{a} If Borrower fails to make zny payment required by the Note and/or this Mortgage within ten
{10) days of the date it is due;

(b) It Borrower fails to keep any cther promise or agreement in this Mortgage within the time set
forth, orif no time is set forth, withina reasonable time after notice is given that Borrower is in
default;

(c) If Borrower sells, conveys or otherwise % 2iisfers title to all or part of the Property;

(d) if on application of Lender, two or more ingJrance companies licensed to do business in lllinois
refuse to issue policies insuring the builaings anuimprovements on the Property;

(e) If Borrower fails to make any payment required by any prior mortgage;

{f)y If Borrower fails to keep any other promise or agreediant in any prior mortgage;

{g) If bankruptcy or insolvency proceedings are filed by-oraaainst Borrower,

14. Upon Borrower's default under this Mortgage and the sale f the Property in foreciosure, the
Property may be sold in one or more parcels. ‘

15. Upon Lender's suit to foreclose the Mortgage, Lender shall have ihe right to have a receiver
appointed to take contral of the Property.

16. Upon Borrower's default under this Mortgage, Borrower shall pay monthly i 2dvance to Lender,
cr to a receiver who may be appointed to take control of the Property, the fair rental for the use and
occupancy of that part of the Property that is in the possession of Borrower. Upon Borrower's failure
to pay rent when due, Borrower shall vacate and surrender the Property to Lender or to the receiver.
Borrower may be evicted by summary proceedings or other court proceedings,

17. If the Note is referred to an attorney for collection, Borrower agrees to pay reasonable attorney
fees incurred in the enforcement or collection of the Note.

18. Lender may, but shall not be required to, pay any of the following expenses of the Property when
due if Borrower does not: real estate taxes, assessments, sewer rents, water charges, premiums for
risk insurance, repairs and maintenance, payments due under any prior mortgage, and payments of
any other charges or claims against the Property if necessary to protect Lender's rights under this
Morigage. Such payments shall be added to the principal and shall be secured by this Mortgage.
Borrower shall reimburse Lender for such payments, with interest, upon Lenders written demand.
Interest shall be charged from the time of payment by Lender at the rate set forth in the Note.
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Lender’s rights, n O] [ yyright d Lender in this Mortgage or by
no waiver appl @ 1«1\/9? Ff evenith; rC| by Lender of any such right or

. reme ender 2y exercise any one or more ngh or remedtes available to Lender at any time.
Notices 20. Notices, demands or requests shall be in writing and shall be personally delivered or maited

certified mail to Borrower or mailed by certified mail to Lender at the address set forth in this
Mortgage or such other address as may be designated in wiiting.

Changes must be 21..4This Mortgage may not be changed or terminated except by an agreement in writing signed by
in writing both Lender and Borrower.
Governing law 22. This Mortgage shall be governed by the laws of the State of lllinois and any applicable federal

law. In the event of a conflict between any provision of the Morigage and any federal or Ifinois
statute, law or regulation in effect as of the date of this Mortgage, the statute, law or regulation shall
control to the extent of such conflict and the conflicting provision contained in this Mortgage shall be
without effect. All other provisions of this Mortgage shall remain fully effective and enforceable.

IN WITNESS WHEREOQF, Borrower hés signed this Mortgage this lst dayof March .19 99

Borrower has received a true copy of this Mortgage
L : ' without charge.

WITHNESS BORROWER
Cafran f Yegn 0.
. Ry

{Signature) v (Signature) |
Juan J. Vega

(Typed of Printed)

(Typed or Printed)

{Signature) S|gnature
Marla E. Vega
(Typed or Printed = (Typed or Printed)

)
STATE OF ILLINOIS )
(ss:
)

COUNTY OF
On this lst dayof Mar,19 99 before me perscnally
came Juan J. & Maria E. Vega @'re known and known to me to be the individual(s)
described in and who executed the foregoing instrument, and ackngwleticca to me %xecuted the same.
1] . = . m\
OFFICIAL SEAL" (NOTARYI‘L)BI!LQ))
HOPE WOLFF

NOTARY PUBLIC, STATE OF LLINGIS
MY COMMISSION EXPIRES 7/17/2002

FROM 10

MORTGAGE

Dated: i 19

State of lllinois
County of . Recorded on the

day of .19 L at
o'clock M.
in Book of Mortgages at page

Block
Lot
County

Record and Return to: OLD REPUBLIC INSURED FINANCIAL ACCEPTANCE CORPORATION
4902 WEST IRVING PARK ROAD, CHICAGO, ILLINOIS 60641

To the County Recording Officer of County:
This Mortgage is fully paid. | authorize you to cancel it of record.
Dated 19 . e e e e e e e e ——— e — (Seal)

I Qemfy that the signature of the Lender is genuine. Lender
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LEGAL. DESCRIPTION

Lot 1 in Albert Wisner's Subdivision of the South % of Block 5 in:

1

Hambelon!s Subdivision of the East % of the Northwest b

4 of Section
35, Township 40 North, Range 13, East of the Third Principal

Meridian, in Cook County, Illinois.

PIN# 13-35-1724-035

Address: 2124 N. Cantral Park.,Chicago, IL 60647
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