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Glenview State Bank
800 Waukegan Road.
Glenview, Il!inois 60025

RECORDER’S STAMP

. : LoanNo. 70816851 7
VICES #_Q_IO_! 55 ' M
REI TITLE SER = FLEXEQUITY ACCOUNT MORTGAGE [
THIS FLEXEQUITY MORTGACE is made this 27th dayof March 1999 by and between

Thomas Soukup ara Jodi Soukup, Hushband and Wife

(herein "Borrower”) and GLENVIEW 37TATE BANK, an Illinois Corporation, whose address is 800Waukegan Road,
Glenview, Iilinois 60025 (herein "Lender”)

Whereas, Borrower is indebted to Lender urier that certain FlexEquity Account Promissory Nete dated

March 27. 1999 (tierein "Note™) with a credit limit of

Seventy Five Thousand Dollars<ind no/100

dollars($ 75.,000.00 ) a minimum amoxnrof $10,000.00) of which an initial advance of
AXXXEXXXXXNAANANXXXANLAXXAALXXX G AXXNAXXXXNA ) has been made and

against which Borrower may draw and Lender is obligated to'make advances from time to time to the full amount
thereof. Repayments of sums advanced from time to time wili'teplenish the credit limit pro tanto so that the total
amount that may be lent under the Note may exceed the credit liwzic *liereof but not at any one time. The Note
provides for monthly installments of interest or, if Borrower has elec*cc «o take any advance as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance of the indebtedness, if not sooner
paid or required to be paid, due and payable five (3) years from the datc nereof

Borrower, in consideration of the indebtedness herein recited, does hereby rurtgage, grani, warrant and
convey (unless Bororwer is a Trust, in which event Borrower does hereby mortgage. graat, quitclaim and convey)
unto Lender and it’s successors and assigns, the following described property located o the County of Cook, State
of Illinois:

LDT 355 IN BRICKMAN MANOR 2ND ADDITION UNIT #2. A
SUBDIVISION OF PART OF THE NW 1/4 OF SECTION 25. TOWUSHIP
4?2 NORTH. RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIANA
IN COOK COUNTY, ILLINOIS.

PIN: 03-25-111-008-00029
which has the addressof 12324« Peartree Lane,Mt. Prospect.IL 60056
(herein "Property Address"). -

such amounts be less than the amount necessary to satisfy the co-insurnce requirement contained in the insurance policy.
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23. ACTUAL KNOWLEDGE. For purposes of this Mortgage and each of the other Credit Documents,
Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in
writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, Illinois 60025
(or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the
"Received” date stamped on such written notice by Lender or Lender’s agent. With regard to other events or information
not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such event or
information as of the date Lender receives a written notice of such event or information from a source Lender reasonably
believes to be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title
company. The actual date of receipt shall be determined by reference to the "Received” date stamped on such written
notice by Lender or Lender’s agent.

24. TAXES In the evem-of-the -passage-after-the date of. thls Mortgage of any law changing in any way the laws
now in force the taxation of m gages;mor:debts secured-thereby, op  the manner of opertion of such taxes, so as to affect
the interest of Lexter, then and}in such:event-Borrower; shall :pay the full amount of such taxes.

LELEY DED
25, WAIVZR OF STRTUTORY- RIGHTS‘“Borrower shall not and will not apply for or avail itself of any
homestead, appraisemer., alu ptionystayy extension~dr exemption laws, or any so-called "moratorium laws",

now existing or hereafter euacied, in order to prevent or hinder the enforcement or foreclosure of this mortgage, but
hereby waives the benefits of such laws. Borrower, for itself and all who claim through or under it, waives any and all
right to have the property and esta.es comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having jurisdiction to foreclosure such.lien may order the Property sold as an entirety. Borrower
hereby waives any and all rights of rederariion under any order or decree of foreclosure, pursuant to rights herein

: granted, on behaif of Borrower, all persons beneficially interested in the Property and each and every person acquiring
any interest in or title to the Property or the Col:ateral subsequent to the date of this Mortgage, and on behalf of all other
persons, to the extent permitted by Hlinois law

i .
26. EXPENSE OF LITIGATION. In any suiito forclose the lien of this Mortgage or enforce any other remedy
of the Lender under this Mortgage or the Note or the Credit Documents there shall be allowed and included, as

additional indebtedness in the judgment or decree, all-expanditurés and expenses which may be paid or incurred by or on
~behalf of Lender for attorney’s fees; appraiser’s fees outlays “or documentary and expert evidence, stenographer’s
charges, publication costs, survey costs, and costs (which may k¢ estimated as 1o items 1o be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinzuions, title insurance policies, Torrens certificates,
and similar data and assurances with respect to title as Lender may dcein “easonably necessary either to prosecute such
suit or to evidence to bidders at'any sale which may be had pursuant te.<scn decree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this pzragraph mentioned, and such expenses and
fees as may be incurred in the protection of said Property and the maintenance-ofihe lien of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting th's Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened suit or proceeding, shall be
immediately due and payable by Borrower, with interest thereon at the rate from time t» time in effect under the Note
with respect to revolving credit advances.

27. . FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender’s option piic. to release of this
Mortgage may increase the line of credit secured hereby and make advances to the full amount thersof (herein "Future
Advances”). Such Future Advances with interest thereon shall be secured by this Mortgage. At no virae shall the
principal amount of the indebtedness secured hereby, not including sums advanced in accordance herewiiri ) protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100,000.00.

28. TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

, Trustee,
exccutes this Mortgage as Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it
as such trustee, and it is expressly understood and agreed by the mortgage herein and by every person now or hereafter
claiming any right to security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be
construed as creating any liability on the Trustee personally to pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hereunder or to perform any covenants either express or implied herein contained, all such
liability, if any, being expressly waived, and that any recovery on this Mortgage and the Note secured hereby shall be
solely against and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, endorser or guarantor of said Note,
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