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MORTGAGE
LOAN NO. 21A9903307
THIS MORTGAGE ("Secutrity Instrument”) is givenorr MARCH 26, 1999 . The mortgagor is
JEFFREY BARNEY, AN UNMARRIED ZrERSON
("Borrower").
This Security Instrument is given to
WESTMARK MORTGAGE CORPORATION,
which is organized and existing under the laws of CALIFORNIA , and whose address is
8000 N. FEDERAL HIGHWAY
BOCA RATON, FL 33487 ("Lender™).
Borrower owes Lender the principal sum of ONE HUNDRED TWENTY-SEVEN THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U2.°$ 127,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL i, /=029 . This

Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intores:i. and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced rae'er paragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agrienients under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i Lender the
following described property located in COOK County, Illinois:
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREQF

b
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which has the address of 7121 S ELLIS AVENUE, CHICAGO
]

[Street]
Ilinois . 60613 ("Property Address™);

[Zip Code]

99321336

[City]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jursdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENAMTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debtevidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuranre, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain pric.it over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if 25y (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragrazh 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any itz collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan 1n:y reauire for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from tim: to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. 1t s¢; iender may, at any time, collect and hold Funds in an |
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise 11 sccordance with applicable law.

The Funds shall be held in an institution whose deposits are insuted Dy a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Homic'Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest ou <o Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a oue-tms charge for an independent real |
estate tax reporting service used by Lender in connection with this loan, unless applicable Iaw ‘provides otherwise, Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest
ot earnings on the Funds. Borrower and Lender may agree in writing, however, that interest skall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing crediis-apy debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional sesarity for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender chail account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o amounts payable undet
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
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4. Charges; Llens Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time ‘
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Prop:rty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against '0ss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for wbich Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. Tae. .nsurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasopably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to pretcct Lender's rights in the Property in accordance with paragraph 7. |
All insurance policies and renewals ai' be acceptable to Lender and shall include a standard mortgage clause. Lender |
shall have the right to hold the policies ana rznewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not madge promptly by Borrower, ‘
Unless Lender and Borrower otherwise agree in vwrit'ng, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is erinomically feasible and Lender's security is not lessened. If the
restoration ot repair is not economically feastble or Lenaer's sevurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether-or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30.94vs a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore |
the Property or to pay swms secured by this Security Instrument, whetter or not then due, The 30-day period will begin ‘
when the notice is given,
Unless Lender and Borrower otherwise agree in writing, any application ¢f pioceeds to principal shall not extend or ‘
postpone the due date of the monthly payments referred to in paragraphs 1 and 2-or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of “he sums secured by this Security
Instrument immediately prior to the acquisition.
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borcowsr's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence ‘within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's princ:ipal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which copsent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control, bosvower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this |
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument. dorrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage 1rzurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to otain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to tiie fost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 12-be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reservé pavments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for (b7 period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shill pey the premiums required to maintain mortgage insurance in effect, or 10
provide a loss reserve, until the requirement for niciigage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reason»ic-entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for-conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal' b: applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. ir'«i¢ event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal tc or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrowerand Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the peeceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided '--(b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the evéut of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less thar-the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or urless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument wletaer or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemno: o fers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Bofrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrowe. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrzwer. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under; the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail nlzss applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first
class mail to Lender's address stated licrein or any other address Lender designates by notice to Borrower, Any mnotice
provided for in this Security Instrument slial’ be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This secuity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not itfect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To 4 is end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformes-copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Boirarver. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is soid i transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, tequizc Zarmediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lerzcr if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleraiion.. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Bowcrmwer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of thiy period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (cr.such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of s7uc contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions aré diat Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acotleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lendet's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Setvicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice will

also contain any other information required by applicable law.
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21}, Hazardous Substances. Borruwer shall nut cause or pormit the presence, use, disposal, storage, or release of any
Hazandous Substances on ot in the Property. Borrower shall notido, nor allow anyone else 10 do, anything affecting the
Propesty that is in violaudon of auy Enviromental Law, The preceding rwo seutences shall not apply to the presence, use, or
storage on the Property of small guantitics of Mazarlous Substances that are generally recognized to he appropriate to
nornal residential uscs and to maistenance of the Property.

Borrower shall promptly give Lendee wrilien notice of any invesligation, claimn, demand. lawsuit or other action by any
governmental or regulatory ageucy or private party involving the Property and any Hazardous Substance or Environmental
law of which Borower has aclual kunowledge. If Dorrawer learns, or is motified by any govermmentsl or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all nezessary remedial actions in accordance with Environmental Law,

As used in this patagraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviropmental Lav? and the following substameus: gasoline, kerogene, other flasumable or toxic petrolsum products, toxic
pesficides and Leghizides, volatile solvents, muterials containing asbestos or furmaldehyde, and radioactive materials. As
used in this paragrmph 20, "Envitonmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relare to Leatd, safety or covironmental protection,

NON-UNIFORM COVEANTS. Borrower and Lender {urilier covenant and agice as follows:

21, Acceleration; Remedies “Cender shall pive notice lo Borrower prior to accelerstion [ollowing Borrower's
breach of any covenant or agreemert in this Security Inslcument (but not prior to scceleration under paragraph 17
unless applicable law provides otherwice). The notice shall specify: (n) the default; (b) the action required to cure the
defanlt; (c) 2 date, not less than 30 days [om 'he date the notice {s given to Borrower, by which the default must be
cured; and (1) that failure to cure the defaui ca or belore the date specified in the notlce may result in acceleration of
the sums secnred by this Svcurity Instrument, Toreciosure by judicial procreding and sale of Lhe Property. The notice
shall further inform Borrower of the right to rcingt~tz nfier acceleration znd the right to assert in the loreclosurc
proteeding the non-existence of a defzull or any other Jel=nse of Borrower to ncceleration and foreclosure. If the
default is nut cured on or before the date specified in (he notice, Lender at its gption may require immecdiate payment
in full of all sums securcd by this Sccurity Instrument vithant further demand and may foreclose this Security
Instrument by judicial praceeding. Lender shall be entitled io'celirct all expenses incarred in pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, reason>’)s aftorneys’ fees and costs of title evideace.

22. Release. Upun paymenr of all sums secured by this Sccutity Instrument, Lendec shall release this Sevurity
Instrument without charge to Borrower. Borrower shall pay any tecordation.costs:

23. Waiver of Momestead. Borrower waj.cs all right of homestead exemnprion 1 the Property.

24. Riders to tius Sacurity Instrument. |f one or more riders are executed by Borrgwsr and recorded together witls this
Security Instrument, the covenants and agreements of each such rider shall be incoigoraied into and shall amend and
supplement the covenants gud sgrecwents of Uhis Securily lustrument as if the rider(s) ‘were a part of diis Security
Instrument. {Chevk applicable box(es)]

;
i

X | Adjustablc Rate Rider Condominium Ridler ?lanned Uﬁit Development Rider
X | 1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider
: Balloon Rider ‘| Rat¢ Improvement lRlidcr Sceond Home Rider
Othets) Ispecify] | |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

(Seal)

%“W
F@/m‘[ N - Borrower

(Seal)

- Borrower

{Seal)

- Borrower

(Seal)

- Borrower

STATE OF ILLINOIS }

. } ss.
County of M
MW , 4 Nowry Public in and for said county and state do
hereby certify that

W , personally knowr. o me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  he
signed and delivered the said instrument as free and voluntary act, for the uses and pv'noses therein set forth,
Given under my hand and official seal, this 7 (7¥¥day of /chv

L4

My Commission expires: {ﬂ / / 0 0 M ¢ A
¢ 0 Notary Public
HOFFl'ClA >

L SEa; -
HELE AL~
Notary pug N Svzpgy

§ MY Compye In' State of fines

b M?:ffim
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LOAN NO. 21A9903507

ADJUSTABLE RATE RIDER

Ji1BOR INDEX — RATE CAPS)

THIS ADJUSTABLE RATE RIDER i 5- riade MARCH 26, 1999 and is incorporated into and shall be
. deemed to amend and supplement the Moitgege Deed of Trust or Security Instrument (the “Security
Instrument”) of the same date given by the undersige<d (the “Borrower™) to secure Borrower’s Adjustable Rate
Note (the “Note”}to ~ WESTMARK MORTGAGE C2RPORATION
‘ (the “Lender”) of the same
date and covering the property described in the Security Instram :nt and located at:

7121 S ELLIS AVENUE, CHICAGO. I 60619
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CH/ANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THIS NOTE LIMiT5-THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE AT ANY CONL-TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements-nad=-ia the Sccurity
Instrumetit, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.25%. The Note provides for changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pay may change on the first day of APRIL, 2002, and on that day every sixth month
thereafter. Each date on which my interest rate could change is called a “Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - Libor Index - Single Family — Freddie Mac Uniform Instrument
Form 3192 7/92
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(B) The Index |
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the

average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market

("LIBOR”), as published in THE WALL STREET JOURNAL. The most recent Index figure available as of the

first business day of the month immediately preceding the month in which the Change Date occurs is called the

“Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Thange Date, the Note Holder will calculate my ncw interest rate by adding 6.35% to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point £0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate umil Loz next Change Date.

The Note Holder willthen determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that L.arexpected to owe at the Change Date in full on the Maturity Date al my new
interest rate in substantially equsl payments. The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 13,25% or less than
10.25%. Thereafier, my interest rate will never t'e increased or decreased on any single Change Date by more
than on¢ percentage point (1%) from the rate of intzi osi 1 have been paying for the preceding six months. My
interest rate will never be greater than 16.25% or less thar 10:25%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. /L +vill pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Pate until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rztc and the amount of my
monthly payment before the effective date of any change. The notice will include inforaation required by law
to be given me and also the title and telephone number of a person who will answer any questions I may have
regarding the notice.

Initial £ b
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Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the
Property or any interest in it is sold or transferred (of if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s
security will.not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreemeid in-his Security Instrument is accepiable to Lender.

To the <xtent permitted by applicable law, Lender may charge a reasonable fce as a condition to
Lender’s consen: 2 the loan assumption. Lender may also require the transferee to sign an
assumption agrcecri-that is acceptable to Lender and that obliges the transferee to kecp all the
promises and agreemenfs made in the Note and this Security Instrument. Borrower will continue to
be obligated under this Nxte and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of accekeration. The no'ice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed witiin which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this (Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to che terms and covenants contained in this Adjustable
Rate Rider.

{Seal) ) {Scal

(Scal) (Seal
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1}
1-4 FAMILY 'RIDER
Assipament of lRIems
THIS 1-4 FAMILY RIDUR is made this  26TH day of MARCH 19 99

and s incorporated into and shall be-deemed to amend and supplement the Morgage, Deed of Trust or
Security Deed (the "Security [nstrvanent” ) of the same date given by e undersigned (the *Borrower”) to
sceure Borrower's Note (o
WESTHMARK MORTGAGE CORPORLTION, (the "Lender”)
of the same date anu covering the Proparty ¢éscribed in the Security Instrument ang Jocated at;

7121 § ELLT{ AVENUE

CEICAGO,IL 60613 °

[Proper, ¢ Addiyn)
. f . .
14 FAMILY COVENANTS. In addition fo the covénanmts and agrecments made in the Security

lastrument, Borrower aud Lender furher covenant and agree 23 fillows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUKIZY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following ies are added to the Property
description, and sball also constitute tie Property covered By the Scuusity Anstrument: building materials,
appliances aud ponds of cvery nature whatsoever now ot bereafier located 1r,, 04, or used, or intended ta be
used in comnection with the Property, includiog, bul ot limitcd to, those for dic purposes of sopplying or
distributing heating, cooling, clectricity, gas, water, air and light, fire previotion and cxtinguishing
apparerus, security and access control apparatus, plumbing, bath qubs, water leatets, water closcts, sinks,
1apges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awningy, storm. windows, storm
doors, screens, blinds. shades, corigins und cutain 10ds, attached mirrors, cabinets, panciliyg and artached
fnor coverings now or hereafier atiached to the Property, all of which, including replacemenis an”. additions
fhereto, shall be deemed to be and remain a pant of the Property vovered by the Security Instrument. All of
the foregoing together with the Property described in the Secumity Instrument (ur the leasthold estaie 7§ the
Security Instrument is on a Jeaschold) are referred 10 in this 14 Family Rider and the Secunty lustrument as
the "Property”.

E. USE OF PROFERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or maake
a change in tle use of the Propenty or its zaning classification, unless Lender has agreed in writing 10 the
change, Borrower shall comply with all laws, ordinances, regulations and reguirements of any governmentai
body applicable to the Property.

MULTISTATE 14 FA A - i 1
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C. SUBORDINATE LIENS. Except a5 permitted by federal law, Borrower shall aot allow any licn
inferior 10 the Sccurity Instrument 10 be perfecied agaiost the Property withoul Lender's prior written
permission.

D. RENT LOSS INSURANCE.  Borrower shall maininin insurauce against rent 1oss in addition to the
other bazards for which insurancc is required by Uniform Cuvepant 5.
t

E. "BORROWER’S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 is deleted.

F. BORROWER’S QCCUPANCY. Unless Leuder and Bomrower otherwise agree in writing, the first
sentence <nUaiform Covenant 6 conceruing Borrower's ocrupancy of the Property is deleted. Al! remaining
covenants and agreements st forth in Unifonn Covensnt 6 shall remain in effect.

|

G. ASSIGN?(E*™ OF LEASES. Upon Lender's request, Barrower shall assign to Lender all leases

of the Property amd_af'security deposits made in conmection with leases of the Property. Upon the

- assignment, Lender shall 2ave the night to modify, extend or tenninate the existing leases and to execute new
leases, in Lender's sofe dincretion. As used in this paragraph G, the word “leasc™ shall racan "sublease” if
the Sccurity Tustrument is on a Jeasshz!d,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrowey absoluiely and uncontigonally 4ssigns and transfers w Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom e Fens of the Property are payable, Borower authorizes Lender or
Lender's agents to collect the Reuts, and ugrees i34t each tenant of the Property shalt pay the Rents to Lender
ot Lender’s agents, However, Borrower shall receive the Rents watil (i) Lender has Biven Borrower notice of
default pursuant to paragraph 21 of the Security Tnsiotseng and (ii) Lender has given nofice [o the (enant(s)
that the Rents are to be paid 10 Lender or Lender’s agent: This assignment of Rents constitules an absolute
assigoment and not on assigninzat for additional security only

If Lender gives notice of breach to Borrower: (i) all Rems seceived by Borrower shall be held by
Borrgwer as trustes for benefit of Lender only, to be applied 10 the suws scoured by the Security Instnument;
(i) Lender shall be entitled to collect and receive all of the Rets of the Projerty; (iii) Borrower agrees that
each tenanr of the Property shali pay all Rents due and unpaid to Lender ‘0. Troder's agents upon Lender's
wrirten demand to the tesant; (iv) ualess applicable law provides otherwise, ail Resits collected by Lender or
Lender’s agetny shall be applied first to the costs of taking conwol of and imamaging the Property and
collecting the Rents, including, but not limited 1o, awomey's fees, receiver's Fees, premiums on receiver’s
bonds, repaic and mainenance costs, insurance premiums, taxes, assessmems aod oder charges on the
Propetty, and then (o the sums secared by the Security lustrument; (v) Lender, Lenger's #zenls or any
judicially appointed receiver shali be liable to account for oaly those Rems aciual Iy received: ‘ard ivi) Lender

.shall be eatitled to bave & receiver appointed to take possession of and manage the Property and collect the
Rents and prefits derived from the Property widiout apy showing as to the iadequacy of e Prepenty as
security,

I{ the Renis of the Property ate not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Remts amy funds expended by Lender for such purposes shall become
indebiedness af Barrower 1o Lender secured by Lhe Security Iustrument pursvant so Uniform Covenant 7.

Borrower represcnts and warrants that Borrowcr las ot cxecuted any prior assignment of (he Rents and
has oot and will oot perform any act that would prevent Lender frum exerising its rights under this
paragraph.

s
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Lender, ar Lender’s agents ot a judicially appoinied ruceiver, shall oot be required to enter upon, take
control of or maintain the Property before or after giving!.notice of default to Borrower. However, Lender,
Lender's agenls or a judicially appointed receiver may do 50 at any rime when a default occurs. Any
application of Rents shall not curc or waive any default or invalidate any other rght or remedy of Lender.
This assignment of Rents of the Property shall lermipate when 2ll the sums secured by the Secanty
Instrument are paid in full.

I. CROSS-DEFAULT PROYISION. Bunower's default or breach uoder any note or agreewent in
which Lender bas an interest shall be a breach uader the Security Instrutient and Lender may javoke apy vf
the remedies permiticd by the Security Instrument.

BY SIGNIMG BELOW, Borruwer accepls and agrees to the ferms and provisions conlained in this 1-4
Family Rider.

(Seal}

-Borrowar

(Seal)

-Borrowes}

(Seal)

-Borrowar

(Send)

-Botews

MULTISTATE 1-4 FAMILY RIDER - Fannin Mas / Freddia Moc UNIFORM INSTRUMENT form 3170 8/00
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ELL, A SUBDIVISION IN SECTION 26, TOWNSHIP 38 NORTH,

LOT 38 IN BLOCK 4 IN CORN
D PRINCIPAL MERIDIAN, EXCEPT THAT PART THEREOF DESCRIBED

RANGE 14 EAST OF THE THIR
AS:

o)
TH LINE OF SAID LOT 38, 14 FEET 8 INCHES EAST OF

COMMENCING AT A POINT IN THE SOU
CE OF 3/4 OF AN INCH; THENCE

LINE THEREOQF, RUNNING THENCE NORTH, A DISTAN

THE WED
EASTERLY-A DISTANCE OF 26 FEET TO A POINT 1 1/4 INCHES NORTH OF THE SOUTH LINE OF
SAID LOID~12; THENCE SOUTH TO THE SOUTH LINE THEREQF; THENCE WESTERLY ALONG SAID

SOUTH LINZ- 7O, THE POINT OF BEGINNING,

ALSO i

i
THAT PART OF LOT 39 1’7 SAID BLOCK 14 IN SAID CORNELL SUBDIVISION DESCRIBED AS:

14 FEET 10 INCHES EAST OF

COMMENCING AT A POINT ON THE SOUTHiLiNE OF SAID LOT 35,
OF 3/8 OF AN INCH, THENCE

THE WEST LINE THEREOF, RUNWING THENCE NORTH; A DISTANCE
EASTERLY A DISTANCE OF 26 FELTTO A POINT 1 INCH NORTH OF THE SOUTH LINE OF SAID

LOT 39; THENCE SOUTH TO THE SJUTH LINE OF SAID LOT 39; THENCE WEST ALONG THE
SOUTH LINE OF SAID LOT TO THE PUINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.
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