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THIS MORTGAGL ("Security Instrutnent™) is giveri on  MARCH 31, 1988
The Mortgagor is

JONG H, ¥I, A MARRILO #3N  MARRTED TO KEUM HEE YI

Y SEOS 3D

("Borrower”). This Security Instrument is giverar
ANCHOR MORTOAGE GORPORATION

which is orgenized and exisling under the laws of THE STA(E OF ILLINDIS , and
whose address is B20 WEST ERIE, SUITE 300

CHICAGU, ILLINDIS 0810 ("Lradir"). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND SEVEN HUNDRED FIFTY AND 00/ 10C

Collars (U.S. § B7,750.00 ).
This debt is evidenced by Borrowcer’s note dated the same date as o, Security Insirument ("Nole™), which
provides for monthly paymenis, with the full debt, if not paid earlier, duc cnd puyable on APRIL 1,

2028 . This Security Instrumenl sccures to Lender: (a) the (risyment of the debt evidenced by the
Note, with interest, and all rencwals, exlensions and medifications of the Note: (%} the paymen: of all other sums,

with intcrest, advanced under paragraph 7 to prolect the secunity of this Security ins'~>ment; and (¢} the poerfotmance
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maximuem amount that may be required lor Borrower s escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated

disbursements or disbursementa before the Borrower’s payments are available in the sccount may not be based on
amounts due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow ltems exceed the amounts permilted (o be held by RESPA, Lender
shall aceount (o Borrower [or the excess funds as required by RESPA. If the amounts of fonds held by Lender at any
lime are not sufticienl 10 pay the Escrow [tems when due, Lender may notify the Borrower and require Borrower to
make up the shorlape es permilled by RESPA.

The Escrow Funds are pledged a5 additional sccurity for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Botrower's account shall be eredited with Lhe balance
remaining for all instaliment itemns (a). (b), and (c) and any morigage insurance premivm installment that Lender has
not become obligated to pay to the Secretary, apd Lender shall promptly refund amy excess funds to Borrower.
Immediately priot 1o a foreclosure sale of the Property or its scquisition by Lender, Borrower's accounl shall be
credited wilh any balance remaining for all installments for items (3), (b). and (c).

3. Application of Paymcats. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurasce premium to be paid by Lender to Lthe Secretary or to Lhe monthly charge by the
Secrciary instead of the monthly mortgage insurance premium;

Second, «o oy taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiuras -2s required; '

Third, to intcrect Aue under the Note;

Fougthi, to amoidazi i of the princlpal of the Note; and

Fifth, to late charges dv< under the Nole.

4. Fire, Flood and Othce T{szard Insurance. Borrower shall insure all improvemenis on the Property, whether
now in existence or subsequeniiy erected, against any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance. Thig ivirvice shall be rmaintained in the amounts and for the perlods that Lender
requires. Borrower shall also insure all iniprovermnents on the Property, whether now in existence or subsequently
erected, against loss by floods lo the extest renuired by the Sceretary. All insurance shiall be carried with companies
approved by Lender. The insurance policies an? ~ny renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lourer.

In the event of loss, Borrower shall give Lendes immediate nolice by mail. Lender may make proot of loss if not
made promptly by Borrower. Bach insurance company oncerned Is hereby authotized and directed to make payment
for such loss dircclly to Lender, instead of to Borrower ant to Lender jointly. All or any part of the insurance
proceeds may be applied by Lendet, at its option, either {3) t bz reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied-in *h® order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repait of the damaped Prorerly. Any application of the proceeds to the
principal shall not extend or postpone the duc date of the monthly payments<vhich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds ovei an snount required to pay all outstanding
indebtedness under the Note and this Security Instrumnent shall be paid to the oty legally entitled thereto.

In the cvent of foreclosure of this Security Instrument or other transfer of ttie o the Property that extinguishes
Ite indebtedness. all right, title and interest of Borrower in and to insurance po'icia in lorcc shall pass to the
purchaser.

5. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrover’'s Loan Applicatlon;
Jeascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal rvsidznce within sixty
days after the execution of thiy Security Instrumenl (or within sixty days of a later sale or transte: of the Property)
and shail continue to occupy the Property as Borrower's ptincipal residence for at least one yeat afier Lhe date of
occupancy, unless Lender determines thal requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exisl which are beyond Borrower's control. Borrower shall notlfy Lender of any cxtcsuating
circumstances. Borrower shall not commil waslc or destroy, damage or substantally change the Property ot allow the
Propetty to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
ot abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
informalion) in conneclion with the loan evidenced by the Note, including, but not limited to, represemiations
concerning Borrowcr's occupancy of he Property as a principal residence. If this Security Instrument is on &
leagchold, Barrower shall comply with Lthe provisions of the lease. 1I' Borrower acquires fee title Lo Lthe Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemuation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyatice in place of condemmation, are
hereby assigned and shall be paid to Lender to the extent of the full amouat of the indebtedness that remains unpaid
under the Note and this Sceurity Instrument. Lender shall apply such proceeds to (he reduction of the indebledness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application ol the proceeds Lo the principal shall nol cxiend or
postpone the dvz date of (he monthly. payments, which are referred to in paragraph 2, or change the amouat of such
payments. Alty aress proceeds OVEr an armount required to pay all outstanding mdubtcdmss under lhe Note and this
Security Instrumeat snalf be paid to the entity legally entitled thereto.

7. Charges to Foyrower and Protection of Lender’s Rights in the Property. Borrower chall pay all
governmental or municipw vharges, finca and impogitions that are not included in paragraph 2. Borrower shall pay
these obligations on time dizectly to the entity which is owed the payment. If failure to pay would adversely allect
Lender's interest in the Prope.tv, upon Lender's request Borrower shall promptly {urnish to Lender receipts
evidencing these payments.

If Borrower fails io make these pavinents or the payments required by paragrapht 2, or fails to perform any other
covenants and ureements contalned in this Sesurity Instrument, or there is a legal proceeding that may gignificantly
affect Lender's rights in the Property (such.ae-a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whaever Is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes; p=zard insurance and other items mentioned (n patagraph 2.

Any amounts disbursed by Lender under this paras=aoh shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note
rate, and a! the option of Lender, shall be immediately due (ad payable.

Borrower shall promptly discharge any llen which has priccity over this Securily Instrument unlcss Borrower:
(a) agrees in writing to the payment of the obligation securcd ‘bv 1":¢ llen in o manner acceptable to Lender; (b)
contests in good faith the lien by, or defends apainst enforcemeni of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢ sesures Irom the holder of the llen an
agreement satisfactory (o Lender subordinating the lien to this Security Insuuaweat. It Lender determnines that any part
of the Property is subject to a llen which may autain priority over this Sccw'ity Instrument, Lender may give
Borrower & notice ideatifying (he licn. Borrower shall satisfy the lien or take cae or more of the actions set forth
above within 10 days of the piving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Dcfault. Lender may, ¢xcept as linited by regulations {ssued by the Secretary, in b case of paymeat
defaults, require immediate payment in full of ull sutns secured by this Security Instrument i%:
(1) Borrower defaulls by failing to pay in full any monthly payment required by this Sevarliy Instrument
prior to or on the due date of the next monthly payment, or
(i) Borrower defaults by (ailing, for a period of thirty days, to perform any other obligatlons contained
in this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Suction 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with the prior
approval of the Secretary, requite immcdiate payment in full of all sums sceured by this Security lostrument
ir:
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(i) All or part of the Property, or a beneficlal intercst in a trust owning all or part of the Propetty, is sold

or olherwise Lransferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as biy or her principal residence, or the

purchaser or granice docs so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does nol require such payments, Lender does not waive its rights with respect to subsequent cveats,
(d) Regulations of HUD Sccretary, In many circumstances regulations issued by the Scerclary will limit
Lender's rights, in Lhe casc ol payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrurnent does not authotize acceleration of foreclosure il not permitted by regulations
of the Secretary.
(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be cfigible lor insurance ucder the National Housiag Act within 60 days from the date hereof, Lender
may, at L option, require immedlate payment in full of all sums secured by this Securily Instrument. A
written scarzment of any suthorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining tv ‘asore this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. INclvithstanding the forepoing, this option may not be exercised by Lender when the
unavailability of insarzzce is solely due o Lender's [ailure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatemnent. Borrower .ixs a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure 1o pay-a~ amount due under the Note or this Secutity Instrument. This right applics
even after foreclosure proceedings are insdtuted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all emounts required to bring berrower's account current including, 10 the extent they are obligations of
Borrower under this Security Instrument, forec!uruie costs and reasonable and customary attorneys’ fees and expenses
propetly assoclated with the foreclosure proceedizip Ulpon reinstatement by Borrower, this Security Instrument and |
the obligations that it secures ghall remain in effect po-if Lender bad not required immediate payment in full. |
However, Lender is not required (o permil reinstatement il (i) Lender has accepled reinstatemenl afler Lhe |
cominencement of foreclosure proceedings within two yea(s i.pmediately preceding the commencement of a current
foreclosure procecding, (i) rcinstatement will preclude fortclusure on different prounds in the fulure, or (iii)
rcinstalernent will adversely affect the priotity of the lien created oy s Securily Instrument.

11. Borrower Not Relcased; Forbearance By Lender Not & Y¥=!ver. Extension of Lhe timec of paymeat or
modification of amortization of the sums secured by (his Sceurity Instrumcat ¢ranted by Lender to any successor in
interest of Borrower shall not operale to release the liability of the original Zorrower or Borrower's successor in
interest. Lender ghall not be required to commence proceedings against any successor in inlerest or refuse to extend
time for payment or otherwise modify amotlization of the sums sccured by this Scevzity Instrument by reason of any
demand made by the original Borrower or Borrower's successors in Interest. Any forlearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exercise ol any righl or remecy.

12. Successors and Asslgns Bound; Joint and Several Llabllity; Co-Slgnrers. The (oves ants and agreements
of this Securily Instrument shall bind aud benefit the successors and assigns of Lender and borzoswer, subject to the
provisions of paragraph 9(b). Botrower’s covenanis and apreements shall be joint and scveral.” Aay-Borrower who
co-signs this Security Instrument bui does not cxcuute the Note: (a) Is co-signing this Secutity Inziriuent only to
mortpage, grant and convcy Lhat Borrower's Interest in the Property under the terms of this Security luatrument; (b)
is nol personally obligated to pay the sums secured by this Sceurily Instrument, und (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

DPS 1613

@;45"” {9808 Paga 8 of 8 tmsigle: I 1 Y

Pi0 d 0:13l JOHINY 02:81 (G} 66 18- YUVK




UNOFFICIAL COBEYS

13. Notlces. Any notice to Borrower provided for ini this Security Instrument shail be glven by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower desipnates by notice to Lender. Any notice to Lender shall be
glven by first class mail to Lender’s address staled herein or any address Lender designates by notice to Borrower.
Any notice provided fot in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragtaph.

14. Governing Law; Severabllity, This Security Instrument shall be governed by Federal law and the luw of
the jurisdiction in which (he Property is located. In the event that any provision or clausc of Lhis Sceurity Instrument
ot the Nole conflicts with applicable law, such conllict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared 10 be severable.

15. Borrower’s Copy. Bomrower shall be pgiven one conformed copy of the Note and of this Security
Instrument.

16. Hazaruurs Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Siostances on ot in the Property. Borrower shall not do, nor allow anyote else to do, anything
affecting the Propeny Hiai is in violation of any Environmental Law. The preceding (wo sentences shall not apply to
the presence, use, or sturazc on the Property of small quantiles of Hazardous Substancus that are penerally
recognized to be appropriate io normal residentlal uses and to maintenance of the Property.

Borrower shall promptly ‘give Lender written notice of any investigation, claim, demand, iawsuit or other action
by any governmental or regulalory 7gency ot private party involving the Property apd any Hazardous Substance ot
Environmental Law of which Borrowzs Las actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authorily, that any removal r1 other remediation ol any Huzardous Substances affecling the Property is
necessary, Borrower shail promplly lake ali-mes-essary remedial actions In accordance with Environmental Law.

As used in this parapraph 16, "Hazardous Substances” are those substances deflted as toxic or hazardous
substances by Environmental Law and the folizwing substances: pasoline, kerosene, other flammable or toxic
petroleum products, loxic pesticicles and herbicides, volat!= solvents, materials containing asbestos or formaldehyde,
and radjoactive materials. As used in this parageaph 10, "Environmental Law" means federal laws and laws of Lhe
jurisdiction where the Properly is localed that relate to healtl, rafety or environmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveasat and agree ag follows:

17. Assignment of Rents. Borrower unconditionally assigns aad tr:nsfers to Lender all (he renty and revenuces
of the Property. Borrower authorizes Lender or Lender’s agents to collect Giv rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agentz. Powevcer, prior to Lender’s notice (0
Borrower of Borrower's breach of any covenant or agreement in the Security last:ument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender an< Borrower. This assignment of
rents conglitutes an absolute assignment and not an assiparment for additional security onlv.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower st.all be held by Borrower as
trustee for benefit of Lender only, o be applied to the sums secured by the Security [nstruincal, (b) Lender shall be
entitled to collect and recelve all of the rents of the Property; and (¢) each tenant of the Proper.y ziall pay all reats
due and unpaid to Leader or Lender'y agent on Lender's written demand Lo the tenanl.

Borrower has not executed any prior assigament of the renis and has not and will not perform aiy :ci that would
prevent Lender from exercising its tighis under this paragraph 17.

Lender shall not be required to enter upon. take control of or maimain the Property before or after glving notlce
of breach to Borrower. However, Lender or a judicially sppointed recciver may do so al any dme there is a breach.
Any application of rents shall ot cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall lerminatc when the debt secured by the Secutity Instrument is paid in full.
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18. Toreclosure Procedure. IT Lender requlres Immediate payment in full under paragraph 9, Lender may
Foreclose this Security Instrument by [udiclal proceeding. Lender shall be cntitled to collect all expenses
Incurred In pursulng the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title cvldence.

I the Lender's interest In this Securlly Instrument lg held by the Secretary and the Secretary requirces
immedlate payment In full under Puragraph 9, the Secretary may invoke the nonjudicial power of sale
provided In the Sinple Family Mortgoge Foreclosure Act of 1994 {"Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner deslpnated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing Iu the preceding scntence shall deprive the Secretary of any rights otherwise
avallable to o Leuder under this Paragraph 18 or applicable law.

19. Release. Upon payment of ull sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

20. Walver of Gomestead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secririry Instrument. If one or more riders are executed by Borrower and recorded topether
with this Security Instrumens, ‘he covenants of each such rider shall be incorporaled into and shall amend and
supplement the covcnants and agreem=nts of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(es);.

Condominium Rider L Growing Equity Rider ] Other [specity]
Planned Unit Developmeat Rider [ -] Graduated Paymens Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses:

74% /% (Seal)

/ y -Borrgwee
{ ﬁ_\ (Seal)
KEUI“I HEE YI ** y Borrower

** KEUM HEE VI IS SIGNING FOR THE

(Seal) SOLE PURPOSE OF WAIVING ANY AND' (Seal)
-Borrower ALL HOMESTEAD RIGHTS -Borrower
fa (Seal) (Scal)
-Borrawer -Borrower
o (Seal) (Seal)
Yormower <Buorrower
STATE OF ILLINOIS, Q/OO A County ss:
I LN chordl Qf‘j/.a Nlrary Public in and for ssid county and state do hereby certify

that
JONG H. YI, A MARRIED MAN

Conel et A ‘/37/

, personally known to me 1o bz th< same person(s) whose name(s)
subsctibed to the foregoing instrument, appeared before me this day in person, and ac mowledged that hs/she

signed and delivered the said instrument as hts/her
set farth.
Given under my hand and officlal seal, this 18T

My Commission Expires:

g

.:OFFICIAL SEALu v

llene S. Cohen
Notary FPublic, State of Illingjs

'qalnn Expires 5/7/99

free and voluntary act, fot vie uses and purposes therein

day of MARCH ~ 1088 ,

——.

Notary Public
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of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby morigage, prant and convey lo the Lender the [ollowing described property located in
coak County, Llinois:

REE ATTACHED

Parcel ID #: £2-12-100-000
which has the'adZrmss of 1273 WINSLOWE DRIVE, #303, PALATINE {Sereet, Ciry],
Iliinois _8ooa? [Z1p Code| ("Property Address™);

TOGETHER WiTY-all (he improvemenls now or hereatier erected on the property. and all easements,
appurtenances and Iixturcs uow or hereafler a part of the property. All replacements and additions shall also be
covered by this Sceurity Instrurzent. All of the foregoing is referred to in this Security Instrument as the "Properly."

BORROWER COVENANTS that Borrower is lawlully scized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for cacumbrances of record.
Borrower warrants and will defend gene:ally ne tille to the Properly ugainst il claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combiies nniform covenants for national use atd non-unifortn covenanits
with limited variations by jurisdiction to constitutc a vwi*orm sceurity instrument covering real property.

Borrower and Lender covcnant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Bo(tower shall pay when due the principal of, and
interest on, the debt evidenced by the Nole and late charges due under = Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Gozrower shall include in cach monthly
payment, together wilh the principal and interest as sel forth in he Note and :my iate charges, a sum for (a) taxes and
special ausesyments levied or to be levied againgt the Property, (b) leaseho'd paymenls or ground renls on the
Property, and (c) premlums [or insurance required under paragraph 4. In any yearin vihich the Leader must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development (“Seicetary”), or in any year in
which such premium would have been required {f Lender still held the Security Inslrumcr?, cach monthly payment
ghall also include either: (i) a sum for (he annual mortgage insurance premium to be pald by Lender to the Secretary,
or (11) a moathly charge insieud of a mortgage insurance premium il this Security Instrument is heid by the Sceretary,
in a rcagonable amount to be determined by Lhe Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, al any time, collect and hold amounis for Escrow Items in an aggrepale amount not o exceed the
maximum arpount that may be required for Borrower's escrow account under the Redl Estate Settlement Procedures
Acl of 1974, 12 U.S.C. Section 260! e seq. and implementing regulalions, 24 CFR Part 3500, as they may be
amended from time to lime ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipaled
disbursements or disbursements belore the Borrower’s payments are available In the account may not be based on

amoumnis due for the mortgage insuranice premium.
DPS 1610
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THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTIONS, AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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Legal Description:

PARCEL 1: UNIT 1273-303 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN BEACON COVE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 97-124193 IN THE CLCOVER RIDGE P.U.D. A PART OF PHASE 3 OF
SECTION 12, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, OVER A STRIP OF LAND
80.0 FEET IN WIDTH IN NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, SAID STRIP BEING 40.00 FEET ON EITHER SIDE OF THE FOLLOWING
DESCRIBED CENTER LINE: COMMENCING AT THE MOST NORTHERLY CORNER (DESIGNATED AS THE
"POINT OF BEGINNUNG" IN THE HEREINAFTER NAMED DOCUMENT) OF THE PARCEL OF LAND DESCRIBED
IN DOCUMENT NIMEER ER 2507393 FILED JUNE 15, 1970 IN REGISTERS OFFICE OF COOK COUNTY,
ILLINOIS; THENCE :CJTHWESTERLY 50.00 FEET ALONG A LINE DRAWN PERPENDICULARLY TO THE
CENTER LINE OF RAND P XAD, AS ESTABLISHED ON JANUARY 8, 1925 TO THE POINT OF BEGINNING OF THE
HEREIN DESCRIBED CENTEF-LINE; THENCE CONTINUING SOUTHWESTERLY 250.00 FEET ALONG SAID
PERPENDICULAR LINE TO A POINT OF CURVE; THENCE SOUTHWESTERLY 361.28 FEET ALONG THE ARC OF
A CIRCLE OF 230.00 FEET RALIUS, CONVEX TO THE SOUTH TO ITS PCINT OF TANGENCY WITH A LINE
DRAWN PERPENDICULARLY TO THE AFORESAID CENTER LINE OF RAND ROAD THROUGH A POINT 593.504
FEET (MEASURED ALONG SAID CEN7TER LINE OF RAND ROAD) NORTHWESTERLY OF THE HEREIN ABOVE
DESCRIBED PLACE OF COMMENCEMENT; THENCE NORTHEASTERLY 250.00 FEET ALONG SAID
PERPENDICULAR LINE TO THE TERMINAL) POINT OF THE HEREIN DESCRIBED CENTER LINE, SAID
TERMINUS BEING ON A LINE DRAWN 50.00 (M=ASURED PERPENDICULARLY) SOUTHWESTERLY OF AND
PARALLEL WITH SAID CENTER LINE OF RANT-ROAD, IN COOK COUNTY, ILLINOIS, AS CREATED BY
DECLARATION AND GRANT OF EASEMENT DATEF DECEMBER 14, 1972 FILED DECEMBER 21, 1972 AS
DOCUMENT NUMBER LR 2666783 IN COOK COUNTY, 'LLINOIS,

PARCEL 3: EASEMENT FOR INGRESS AND EGRESS FOR TAE RENEFIT OF PARCEL 1 OVER OQUT LOT "A"™ AS
DESCRIBED AS FOLLOWS: THAT PART OF OUTLOT "A" IN CLO% ER RIDGE P.U.D., AFORESAID DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAIT: 2UTLOT "A" THENCE NORTH 00 DEGREES
33 MINUTES 37 SECONDS WEST ALONG THE EAST LINE OF SAID OUTLCT "A” 156.00 FEET TO A POINT FOR A
PLACE OF BEGINNING; THENCE SOUTH 89 DEGREES 26 MINUTES 25 SECONDS WEST,86.00 FEET TO
SOUTHEAST CORNER OF SAID LOT 5 THENCE NORTH 00 DEGREES 33 niNUTES 37 SECONDS WEST ALONG
THE EAST LINE OF LOTS 4 AND 5 IN SAID CLOVER RIDGE P.U.D.,51.80 FEET, 171ENCE NORTH 89 DEGREES 26
MINUTES 23 SECONDS EAST, 86.00 FEET TO THE EAST LINE OF SAID GUTLOT "A" THENCE SOUTH 00
DEGREES 33 MINUTES 37 SECONDS EAST ALONG THE EAST LINE OF SAID OUTLCOT “A", 51.80 FEET TO THE
POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

NOTE: THE UNDERLYING PROPERTY IS AS FOLLOWS:
LOTS 1-21 AND OUTLOT A, IN CLOVER RIDGE P.U.D., A PART OF PHASE 3 IN THE NOR(HWEST 1/4 OF

SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED JANUARY 27, 1987 AS DOCUMENT 26946578, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 02-12-100-099
(applies to entire building - 6 units in condo)
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CONDOMINIUM RIDER

FHA Case No.
1318740323
THiS CONDOMINIUM RIDER is made this 3157 day of MARCH ,
1888 ~and Is incorporated into and shall be deemed to amend and supplemem the Mortgage,

Deed of Trusi-or Security Deed ("Security Instrument”) of the same datc given by the undersigned

("Borrower") to scoi'ce Borrower’s Note ("Note") Lo
ANCHOR MORTGAQGE J0%F0RATION

("Lender") of the same date anr covering the Property described in the Security Instrument and located au:
1273 WINSLOWE DRIVE, #3023
PALATINE, ILLINGCIS 80087

Property Addrean|
The Property includes a unit in, logether i an undivided intcrest in the comunon elements of, a

condominium project known as:
BEACON COVE

{Name of Condomln'm 2roject|
("Condomin{um Project"). If the owncrs assoclation or cdies 2nlity which acts for the Condominium
Project ("Owners Association") holds title to properly to¢ 'ne bemefit or use of ils members or
shareholders, thc Property also includes Borrower's interest 1n the-Owners Asyoclation and the uses,

proceeds and benefits of Bortower's interest,
CONDOMINIUM COVENANTS. In addition to the covenants and o2 eements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Associalion maintains, with a generally acoepred ipsurance carrier, &
"master” or "blanket” policy insuring all property subject lo the condominium documents,
including all improvements now cxisting or hereafter erected on the Property, aud such policy is
satisfactory tomEender and provides insurance coverage in the amounts, for Yae-periods, and
against the hazards Lender retgxlrcs. including fire and other hazards included ‘wiwia the term
"extended coverage," and loss by flood, to the exteat requircd by the Secretary, thoe: (i) Lender
waives the provision in Parapraph 2 of this Securily Instrument for the monthly pejucnt to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multlstate Condominium Rider - 10/95
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and (ii) Borrower's obligation under Paragt:rh 4 of this Security Instrument to maintain hazard
insurance coverage on (he Propurty is deemed satisfied to the extent that the required coverage Is
provided by the Owners Association policy, Borrower shall give Lender prompt nolice of any
lapse in required hazatd insurance coverage and of any loss occurring from 4 hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 8
loss to the Property, whether to the condominium uait or 1o the common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
recured by this Securily Instrument, with any excess paid 1o the cntity legally entitled thereto.

B.. Herrower promises to pay all dues and assessments imposed pursuant to the legal instruments
crcaidng and governing the Condominium Project.

C. I lior.ower does not pay condominium dues and assessments when due, then Lender may pay
them, Aoy amounts disbursed by Lender under this Paragraph C shall become additional debt of
Borrower cesured by the Security Instrument. Unless Borrower and Lender agree to other terms
of paymeni, die7e amounts shall bear Interest from the dale ol disbursement at the Note rate and
shall be payaltie  wilh interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Byriower accepts and sgrees to the terms and provisions contained in this
Condominium Rider.

M"F’}/‘Lm (Seal)
JONG W (/ ﬂ Bortawer Botrower

(Seal) 3 {Seal)

-Borrower -Borrower

(Seal) 4 (Scal)

-Botrower -Borrower

(Scal) AL (Seal)

-Borrower -Rorrower
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