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References in the shaded area are for Lender’s use only and do'not limit the applicability of this document to any particular loan or item.
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Borrower: Trust Number 1-01000 Lender:/ The Mid-City National Bank of Chica
Bridgeview Bank and Trust Company, Trustee 7222 West Cermak Road
Bridgeview, IL North Riverside, IL 60546
' ' N 99326328 Y

Manuet E. Belbis
Rebecca C. Belbis

Creditor: THE MID-CITY NATIONAL BANK é 5)? 3 3 7
7222 WEST CERMAK ROAD
NORTH RIVERSIDE, IL 60546 RE! TITLE SERVICES #. =

THIS SUBORDINATION AGREEMENT is entered Into among Trust Number 1-01000 ("Borrower"), whose address is , Bridgeview, IL ; The
Mid-City National Bank of Chicago ("Lender”), whose address is 7222 West Cermak Road, North Riverside, IL 60546; and THE MID-CITY
. NATIONAL BANK (“Creditor”}, whcse address is 7222 WEST CERMAK F:0AD, NORTH RIVERSIDE, L. C0546. As of this date, March 8, 1999,
" Borrower i§ indebted 16 Credilor in the aggregate amouni of Oné Hundred Thousand & 007100 D6llars ($100,000.00). Fhis amount 15~ the total —
indebtedness of every kind from Borrower to Creditor. Borrower and Creditor each want Lender to provide financial accommodations to Borrower in
the form of (a) new credit or lvan advances, (b) an extension of time to pay or other compromises regarding all or part of Borrower's present
indebtedness to Lendero:_(c) other benefits to Borrower. Borrower and Craditor each represent and acknowledge to Lender that Creditor will benefit
as a result of these firanci'l accommodations from Lender to Borrower, and Creditor acknowledges receipt of valuable consideration for entering into
this Agreement. Based on 'he representations and acknowledgments contained In this Agreement, Creditor and Borrower agree with Lender as
follows:
DEFINITIONS. The following.:vo'ds shail have the following meanings when used in this Agreement. Terms not otherwise defined in this Agreement
shall have the meanings attrib.ted to such terms in the Uniform Corrrercial Code. All references to doilar amounts shall mean amounts in lawful
money of the United States of Anweri:a; ' : :b

Agreement. The word "Agreeineiit” means this Subordination Agreement, as this Subordination Agreement may be amended or modified from
time to time, together with all exhibite”ard schedules attached to this Subordination Agreement from time to time.

Borrower. The word "Borrower" mea s lrust Number 1-01000.
Creditar. The word "Creditor* means THE MiD-CITY NATIONAL BANK.
Lender. The word "Lender* means The Miu-Clly Nationa! Bank of Chicage, its successors and aseigns

Securily Interest. The words "Security Interest® (nean and include without limitation any type of collateral security, whether in the form of a lieri
charge, mortgage, deed of trust, assignment, ple ige, chattel mortgage, chattel trust, factor's lien, equipment trust, conditional sale, trust recsipt,

lien or titte retention contract, lease or consignme:it imanded as a security device, or any other security or lien interest whatsoever, whether
created by law, contract, or otherwise. .

Subordinated Indebtedness. The words "Subordinatea Inz.etedness® mean and include without limitation ail present and future indebtedness,

obligations, liabilities, claims, rights, and demands of any Y G which may be now or hereafter owing frorn Borrower to Creditor. The term
"Subordinated Indebtedness” is used in its broadsest sense an{ inch:2as without limitation all principal, ali interest, all costs and attorneys' fees, all
sums paid for the purpose of protecting the rights of a holder of sacuny (such as a secured party paying for insurance on collateral if the owner
fails to do su), all contingent obligations of Borrower (such as' a guaranty), and all other obligations, secured or unsecured, of any nature
whaltsoever.

Superior Indebtedness. The words “Superior Indebtedness® mean and include without limitation all present and future indebtedness,
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"Superior indebtedness” is used in its broadest sense and includes without livaitaton all prircipal, ail intsrest, all costs and atternays’ tees, ail sums
paid for the purpose of protecting L ender’s rights in security (such as paying for ‘asurance on collataral if the owner fails to do so), all contingent
obligations of Borrower (such as a guaranty), all cbligations arising by reason of Berrower's accounts with Lender (such as an overdraft on a
checking account), and alf other obligations of Borrower to Lender, secured or urizZcured, »f any nature whatsoever.

SUBORDINATION. All Subordinated Indebtedness of Borrower to Creditor is and shal be subordinated in all respects to all Superior
Indebtedness of Borrower to Lender. If Creditor holds one or more Security Interests,.whither now existing or hereafter acquired, in any of
Borrower's real property or personal property, Creditor also subordinates all its Security Interes’s /0 all Security Interests held by Lender, whether the
Lender's Security Interest or Interesis exist now or are acquired later.

PAYMENTS TO CREDITOR. Except as provided below, Borrower will not make and Creditor ‘wil' nnt accept, at any time while any Superior
Indebtedness is owing to Lender, (a) any payment upon any Subordinated Indebtedness, (b) any a/lvarce, transfer, or assignment of assets to
Creditor in any form whatsoever that would reduce at_any time or in any way the amount of Subordinated (nebtedness, or (c) any transfer of any
assets as security for the Subordinated Indebtedness. Notwithstanding the foregoing, Borrower may maka egularly scheduled payments of interest
only to Creditor so long as Borrower is not in default under any agreement between Lender and Borrower. Credior may not accelerate any amounts
owed to Creditor without Lender’s prior written consent. L . )

In the event of any distribution/ division, or application, whether partial or complete, voluntary or involuntary, by operatior: L{ law or otﬁerwise, of all or
any part of Borrower's assets, or the proceeds of Borrower's assets, in whatever form, to creditors of Borrower or upor’ary indebtedness of Borrower,
whather by reason of the liquidation, dissolution or other winding-up of Borrower, or by reason of any execution sale; rscoivership, insolvency, or
bankruptcy proceeding, assignment for the benefit of creditors, proceedings for reorganization, or readjustment of Borrow2r or-Sorrower's properties,
then and in such event, {(a) the Superior Indebtedness shall be paid in full before any payment is made upon the Subordinated, inrebtedness, and L)
all payments and distributions, of any kind or character and whether in cash, property, or securities, which shall be payabte ¢ deliverable upon or in
respect of the Subordinated Indebtedness shall be paid or delivered directly to Lender for application in payment of the amounts then due on the
Superior Indebtedness until the Superior Indebtedness shall have been paid in full.

In order that Lender may establish its right to prove claims and recover for its own account dividends based on the Subordinated Indebtedness,
Creditor does hereby assign all its right, title, and interest in such claims to Lender. Creditor further agrees to supply such information and evidence,
provide access 1o and copies of such of Creditor's records as may pertain to the Subordinated Indebtedness, and execute such instruments as may be
required by Lender tc enable Lender to enforce ali such claims and collect all dividends, payments, or other disbursements which may be made on
account of the Subordinated Indebtedness. For such purposes, Creditor hereby irrevocably authorizes Lender in its discretion to make and present for
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form the same may be paid or issued and to apply the same on account of the Superior Indebtadness.

Should any payment, distribution, security, or proceeds thereof be received by Creditor at any time on the Subordinated Indebtedness contrary to the
terms of this Agreement, Creditor immediately will deliver the same to Lender in precisely the form received (except for the endorsement or assignment
of Creditor where necessary), for application on or to secure the Superior Indebtedness, whether it is due or not due, and untit so delivered the same
shall be held in trust by Creditor as property of Lender. In the event Creditor fails to make any such endorsement or assignment, Lender, or any of its
officers on behalf of Lender, is hereby irrevocably authorized by Creditor to make the same.

CREDITOR'S NOTES. Creditor agrees to dsliver to Lender, at Lender's request, all notes of Borrower to Creditor, or other evidence of the
Subordinated Indebtedness, now held or hereafter acquired by Creditor, while this Agreement remains in effect. Al Lender's requaest, Borrower also will
execute and deliver to Creditor a promissory note evidencing any book account or claim now or hereafter owed by Borrower to Creditor, which note
also shall be delivered by Creditor to Lender. Creditor agrees not to sell, assign, pledge or otherwise transfer any of such notes except subject to ali
the terms and conditions of this Agreement.

CREDITOR’S REPRESENTATIONS AND WARRANTIES. Creditor represents and waisants to Lender that: {a) no representations or agreements of
any kind have been made to Creditor which would limit or qualify in any way the terms of this Agreement; (b) this Agreement is executed at Borrower's
request and not at the request of Lender; ({c) Lender has made no representation to Creditor as to the creditworthiness of Borrower; and (d) Creditor
has established adequate means of obtaining from Borrower on a continuing basis information regarding Borrower's financial condition. Creditor
agrees to keep adequately informed from such means of any facts, events, or circumstances which might in any way affect Creditor's risks under this
Agreement, and Creditor further agrees that Lender shall have no obligation to Jisclose to Creuitor infcrraation or material acquired by Lender in the
course cf its relationship with Borrower. - ’
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CREDITOR’S WAIVERS. Creditor waives any right to require Lender: (a) to make, extend, renew, or modity any loar to Borrower or 10 grant any
other financial accommedations to Borrower whatsoever, (b} to make any presentment, protest, demand, or notice of any kind, including notice of any
nonpayment of the Superior Indebtedness or of any nonpayment related to any Security Interests, or notice of any action or nonaction on the part of
- " Borrower, Lender, any surety, endorser, or other guarantor in connection with the Supeérior Indebtedness, or in connection with the creation of new or
" additional Superior Indebtedness; (c} to resort for payment or to proceed’directly or at once against any person, including Borrower; {d) to proceed
directly against or exhaust any Security Interests held by Lender from Borrower, any other guarantor, or any other person; {e) to give notice of the

terms, time, and place of any public or private sale of personal property security. held by Lender frorn Borrower or to comply with any other applicable
: provisions of the Uniform Commercial Code; (f) to pursue any other remedy within Lend

of er's power; or (g) to commit any act or dmission of any kind,
at any time, with respect to any matter whatsoever. . -

LENDER’S RIGHTS. Lender may take or omit any and all actions with respect to the Superior Indebtedness or any Security Interests for the Superior
Indebtedness without affecting whatsoever any of Lender's rights under this Agreement. In particular, without limitation, Lender may, without notice of
any kind to Creditor, (a} make one or more additional secured or unsecured loans to Borrower; (b) repeatedly alter, compromise, renew, extend,
accelerate, or otherwise change the time

for payment or cother terms of the Superior Indebtedness or any part thereof, including increases and
decreases of the'rate of interest on the Superior Indebtedness; extensions may be repeated and may be for longer than the original loan term; (c) take

and hold Security Interests for the payment of the Superior Indebtedness, and exchangs, enforce, waive, and release any such Security Interests, with
or without the substitution of new collateral; (d) release, substitute, agree not to sue, or deal with any one or more of Barrower’s sureties, endorsers, or
guarantors on any terms or manner Lender chooses; (e) determine how, when and what application of payments and credits, shall be made on the

Superior Indebtedness; (f) apply such security and direct the order or manner of sale thereof, as Lender in its discretion may determine; and (g)
assign this Agreement in whole or in part.

DEEAULT_BY BCRROWER.. i Borrower;becomes;insol_vont_or.bankrum.:this.Agreement,shal@,rerqgi;t_.in.full_force.and effect. Any.defauit.by Borrower
under the terms of the Subordinated‘Indebtédrigss algd $hall be a default under the terms of the Superior Indebtedness to Lender.

writing or otherwise, ans’ will remain in full force and effect until Creditor shall notify Lender in writing at the address shown above to the contrary. Any
such notice shall not‘ahac. the Superior Indebt

edness owed Lender by Borrower at the time of such notice, nor shall such notice affect Superior
Indebtedness thereafter grasitad in compliance with a commitment made by Lender to Borrower prior to receipt of such notice, nor shall such notice

affect any renewals of or subsauitions for any of the foregoing. Such notice shall affect only indebtedness of Borrower to Lender arising after receipt of
such notice and not arising f.or financial assistance granted by Lender to Borrower in compliance with Lender's obligations under a commitment. Any
notes lodged with Lender pursurat 1 the section titied "Creditor's Notes" above need not be returned untit this Agreement has no further force or effect.
MISCELLANEOUS PROVISIONS.  Th: following miscellansous provisions are a part of this Agreement:

DURATION AND TERMINATION. This Agreement will take effect when received by Lender, without the necessity of any acceptance by Lender, in

Applicable Law. This Agreemen’ ha~ been delivered to Lender and accepted by Lender in the State of lllinois. If there is a lawsuit, Creditor and
Borrower agree upon Lender's reguest to submit to the jurisdiction of the courts of Cook County, State of Illinois. This Agreement shall be
governed by and construed in accordipze with the laws of the State of lllinois. No provision contained in this Agreement shall be construed (a)
as requiring Lender to grant 1o Bortuwer or to Creditor any financial assistance.or other accommodations, or (b} as limiting or precluding Lender
from the exercise of Lender's own judgmeit ¢ nd discretion about amounts and imes of payment:in.making loans or extending accommodations
to Borrower. . . N

Amendments. This Agreement constitu

tes the en'iws understandiing and agreément of the parties as to the matters set forth in this Agreement. No
alteration of or amendment to this Agreement sha | be (ffective unless made in writing and signed by Lender, Borrower, and Creditor.

Attorneys’ Fees; Expenses. Creditor and Borrower 4gt3e to pay upon demand all of Lender's costs and expenses, including attorneys’ fees and
Lender's legal expenses, incurred in connection witl: t*.e.anforcement of this Agreement. Lender may pay someocne else to help enforce this
Agreement, and Creditor and Borrower shali pay the cots 7.ne> expenses of such enforcement. Costs and expenses include Lender's attorneys’
fees and legal expenses whether or not there is a lawsuit, rwuding attomeys’ fees and legal expensas for bankruptcy proceedings (and including
efforts to modify or vacate any automatic stay or injunctior), appeals, and any anticipated post-judgment collection services. Creditor and

Borrower also shall pay all court costs and such additional fees as/ina be directed by the court.
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Successors. This Agreement shall extend to and bind the respective heirs, personal representatives, successors and assigns of the parties to this
Agreement, and the covenants of Borrower and Creditor respecting subordination of the Subordinated Indebtedness in favor of Lender shall
extend to, include, and be enforceable by any transferee or endorsee (2whom Lender may transfer any or all of the Superior Indebtedness.

Wakhvar.. Landar shall not.be deemed. to have waived_anv_rights unde: *iis®Agreement unless such waiver is given in writing and signed by
Lender. No delay or omissien on the part of Lender in exergising any right ina! onerate as a waiver of such right or any other right. A waiver by
Lender of a provision of this Agreement shall not prejudice or constitute'a waiver i Lender's right otherwise 1o demand strict compliance with that
provision or any ather provision of this Agreement. No prior waiver by Lendcr, hior any course of dealing between Lender and Creditor, shall
constitute a waiver of any of Lender's rights or of any of Creditor's obligations«2<"© any future transactions. Whenaver the consent of Lender is
required under this Agreement, the granting of such consent by Lender in any instar.ce thall not constitute continuing consent to subsequent
instances where such consent is required and in all cases such consent may be grante 1 or witaheld in the sole discretion of Lender.

BORROWER AND CREDITOR ACKNOWLEDGE HAVING READ ALL THE PROVISIC®Z OF THIS SUBORDINATION AGREEMENT, AND
BORROWER AND CREDITOR AGREE TO ITS TERMS. THIS AGREEMENT IS DATED AS (F *IARCH 8, 1999.BORROWER IS EXECUTING THIS
AGREEMENT, NOT PERSONALLY, BUT AS TRUSTEE UNDER THE TRUST AGREEMENT DES.AIFED AS TRUST NUMBER 1-01000 AND DATED
MARCH 6, 1981.
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UNOFFICIAL COPY

LOT 2 IN HEATHERFIELD ESTATES UNIT #4, A SUBDIVISION OF THE SE 1/4 OF THE E 656.33 FEET |
"_OF THE N 1/2 OF THE SW 1/4 OF THE NW 1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or Its address is commonly known as 9748 S Pemberly Ct., Palos Hills, [L 60465. The
Real Property tax identification number is 23-11-111-026.
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