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79 /05825 MIORTGAGE

THIS MORTGAGE IS DATED March 26, 1999, betveen Peter J. Hlepas and Mary Jane Hlepas, his
wife (referred to below as “Grantor"); and The Fiis* iational Bank of Lincolnwood, a national banking
association, 6401 N. Lincoln Avenue, Lincolnwooy, lllinois 60645-4089 (referred to below as

"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granior mortgages, warrants, and conveys 1o
Lender the following described real estate and all of Grantor's rijht, title, and interest therein together
with all existing or subsequently erected or affixed buildings, ‘mprovements and fixtures; all
easements, rights of way, and appurtenances; situate, lying and being in 2 Village of LINCOLNWOQD,
COUNTY OF COOK, and STATE OF ILLINOIS, to wit:

LOT 11 AND 12 IN BLOCK 1 OF WITTBOLD'S ADDITION TO KENILWORTH HICALANDS, BEING
A SUBDIVISION OF THE EAST 10 ACRES OF THE SOUTH 20 ACRES OF THE 'WEST 80 ACRES
OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13, 2/3T OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ’

The Real Estate or its address is commonly known as:
7214 N. Tripp
Lincolnwood, lllinois 60646

The Real Estate tax identification number is 10-27-426-027-0000, 10-27-426-028-0000

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:
Grantor. The word "Grantor* means the merigagor under this Mortgage.

Guarantor. The word *Guarantor* means and includes without limitation, each and all of the guarantors, sureties, and
accommadation parties in connection with the indebtedness.
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Improvements. The word ‘improvements™ means and includes without limitation all existing and future improverents,
fixtures, buildings, structures, mobile homes affixed on the Real Estate, facilities, additions and other construction on the

Real Estate.

Indebtedness. The word "indebtedness® means all principal and interest payable under the Note and any amounts
expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of
Grantor under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender* means The First National Bank of Lincolnwood, its successors and assigns. The Lender is the

"mortgages under this Mortgage.

Mortgage. The word "Morigage* means this Mortgage between Grantor and Lender.

Note. Theword *Note" means the instalment note dated March 26, 1999,in the original principal amount of Two
Hundred Filty Thousand and 00/100-- Dollars ($250,000.00) from Grantor 1o Lender, together with all renewals of,
extensions of, modifications of, rafinancings of, consolidations of, and substitutions for the instaiment note.

Payiient & Interest Rate Provisions. The principal sum and interest on said Nole to be payable at the rate of
6.800% pr¢ annum in installments as follows: Two Thousand Two Hundred Thirty Three and 12/100--- Dollars or more on
the 1st. dav of \June, 1999 and Two Thousand Two Hundred Thirty Three and 12/100--- Dollars or more on the 1st day of

. @ach and every month thereafter until said note s fully paid, except that the final payment of principal and interest, if not

sooner paid, shat/cu-due on the 1st day of May, 2014. Al instalment payments received on said note shall be applied first to
the payment of in‘arustaccrued to the date the instalment is paid, and any amount remaining from an instalment after
application 1o interest shwa be applied in reduclion of unpaid principal. If the monthly instaiment payment is insufficient to
pay the interest aceruec fo  any month, the Grantor agrees to pay the actual billing from the bank of interest accrued for that
month. interest on said nute shallincrease to a rate per annum of 8.900% upon an Event of Default, or after the due date of
the final instalment until all Tlialliti ;s 2re paid. Interest on said note will be computed based upon a 365-day year for the
actua! number of days elapsed. A" of said principal and interest being made payable at the office of The First National Bank
of Lincolnwood, 6401 N. Lincoin Avenya, Lincolnwood, lllincis 60645, )

Real Estate. The words "Real Estate” mian the property, interests and rights described above in the "Grant of Mortgage”
section.

Related Documents. The words "Related Documents” mean and include without limitation all instalment notes, loan
agreements, guaranties, security agreements, mortgajes, deeds of trust, assignment of rents and all other instruments,
agreements and documents, whether now or hereafter existina. executed in connection with the indebtedness.

Rents. The word "Rents” means all present and fulure rents, ievenues, income issues, royalties, profits, and other benefits
derived from the Real Estate.

THIS MORTGAGEIS GIVEN TO SECURE (1) PAYMENT OF THE INDESTZDNESS AND (2) PERFORMANCE OF ALL
OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATcD DOCUMENTS. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantoi £i.2h pay to Lender all amounts secured by
this Mortgage as they bacome due, and shall strictly perform alt of Grantor's obligations undar this air:tgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possassizn and use of the Real Estate
shall be govemed by the following provisions:

Possesslon and Use. Until an Event of Default, Grantor may remain in possession and control of apy eperate and manage
the Real Estate and collect the Rents from the Real Estate.

Duty to Maintain. Grantor shall maintain the Real Estale in tenantable condition and prompily peforn_all repairs,
replacements, and mainienance necessary to proserve is value.

Nuisance, Waste. Grantor shall not causs, conduct or permit any nuisance nor commit,permit, or suffer any stripping of
or waste on or lo the Real Estate or any portion of the Real Estate. Without limiting the generality of the foregoing, Grantor
will not ramiove, or grant to any olher party the right to remove, any timber, minerals (including oit and gas), sil, gravel or
rock products without the prior written consent of Lender.

Removal of Improvements. Grantorshall not demolish or remove any improvements from the Real Estate without the
prior written conseni of Lender. As a condition to the removal of any improvements, Lender may require Grantor to make
arrangemernits satisfactoryto Lender to replace such improvements with improvements of al least equal value.

Lender's Right to Enter. Lender and its agents and representalives may enter upon the Real Estale al all reasonable
times lo attend to Lender's interests and to inspect the Real Estate for purposes of Granter's compliance with the terms and
conditions of this Mortgage.

Compliance with Governmental Requirements. Grantorshall promplly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the Real Estate.
Grantor may contest in goodfaith any such law, ordinance, or ragulation and withhold compliance during any proceeding,
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including appropriate appeals, so long as Grantor has nofified Lender in writing prior to doing so and 50 long as, in Lender's
sole opinion, Lender's interests in the Real Estate are not jeopardized Lender may require Grantor to post adequate security
or a surety bond, reasonably satisiactory o Lender, to protect Lender's interest.

Duty to Protect. Grantor agreas neither to abandon nor leave unattended the Real Estate. Grantor shall do all other acts,
in addition to those acts set forth above in this sectien, which from the character and use of the Real Estate are reasonably

necessary to protect and preserve the Real Estate.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all sums secured by this
Mortgage upon the sale of transfer, without the Lender's prior written consent, of all or any part of the Real Estate, or any interest in the
Real Estate. A “sale or transfer'means the convayance of Real Estate or any right, title or interest therein, whether legal or equitable;
whether voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in
or 1o any land trust holding title 1o the Real Estate, or by any other method of conveyance of a Real Estate interest. If any Grantoris a 7,
corporation or parnership, transfer also includes any change in ownership of more than twenty-five percent (25%) of the voting stock | .
or parinership interests, as the case may be, of Grantor. i

TAXES AND LigNS The following provisions relating to the taxes and liens on the Rea! Estate are a pant of this Mortgage:

Payment. /Grantor shall pay when due (and in all evenls prior to delinquency) all taxes, payroll laxes, special laxes,
assessments; waier charges and sewer servica charges levied against or on account of the Real Estate, and shall pay when 4‘;
due all glaime 1aewask done or for services randered or material furnished to the Real Estate. Grantar shall maintain the Real
Estate frea of ali l.ans baving priority over or equal to the interest of Lender under this Mortgage, except for the lien of taxes
and assessments not-Gue and except as provided in the following paragraph.

Right to Contest. Gizitormay withhold payment of any tax, assessment, or claim in connaction with a good faith dispute
over the obligation to pay, 50(lonj 25 Lendor's interestin the Real Estate is not jeopardized. If a lien arises or is filed as
aresult of nonpayment, Grantor sn7il within fifteen {15) days after the lien arises or, if a lien is filed, within fifleen {15) days
after Grantor has notice of the filing, se<ure, the discharge of the lien, or if requested by Lender, deposit with Lender cash or &
sufficient corporate surety bond or ovher security. satisfactory to Lender in an amount sufficient to discharge the lien plus
any costs and attorneys' fees or other churges that could accrue as aresult of a foraclosure or sale under the lien. In any
contest, Grantor shall defend itself and Lerue: and shall satisfy any adverse judgment before enforcement against the Real
Estate. Grantor shall name Lender as an additienal ubligee under any surety bond fumished in the contest proceedings.

Evidance of Payment. Grantor shall upon deman<itunish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate goveiamental official to deliver to Lender at any time & written statement of
the taxes and assessments against the Real Estate.

Notice of Construction. Grantor shall notity Lender at leest iitteen (15) days before any work is commanced, any
services are fumnished, or any materials are supplied to the Real Esiat.. If any mechanic's lien, materialmen's lien, or other
lien could be asserted on account of the work, services, or material¢. Crantor will upon request of Lender fumish 1o Lender
advance assurances salisfactory to Lender that Grantor can and will p2y the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions reiating to insuring the Real Fstate are a part of this Mortgage:

Malntenance of Insurance. Grantor shall procure and maintain policies ! rirs~insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering ail i, rovements on the Real Estate in an
amount sufficient to avoid application of any coinsurance clause, and with a standard riorte2ge clause in favor of Lender.
Policies shall be written by such insurance companies and in such form as may be reasonaily acceptable to Lender. Grantor
shall deliver to Lender certificates of covarage from each insurer containing a stipulation that covuraya will not be cancelied
or diminished without a minimurm of ten (10) days' prior writlen notice to Lender and not contzining anv disclaimer of the
insurar's liability for failure to give such nolice. Should the Real Estate at any lime become located inn ~v3a designated by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor.aprses to obtain and
maintain Federal Flood insurance, to the extent such insurance is required and is or bacomes available, for the term of the
loan and for the full unpaid principal balance of the koan, or the maximum limit of coverage that is available, winiloe rer is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to theReal Estate. Lendsr may make
proof of loss if Grantor fails to do so within fifteen(15) days of lhe casualty. Whethar or not Lender's security is impaired,
Lender may, at its election, apply the proceeds 1o the reduction of the indebtedness, payment of any lien affecting the Real
Estate, or the resteration and repair of the Real Estate. It Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner satistactory to Lender. Lender shall upocn
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or
restoration if Grantor is not in default hereunder. Any proceeds which have nol been disbursed within 180 days aiter their
receipt and which Lender has not committed to the repair or restoration of the Real Estate shall be used first to pay any
amount owing to Lender under this Mortgage, and the remainder, if any, shall be applied to the principal balance of the
indebledness. If Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the
Real Estate coverad by this Mortgage at any sale held under the provisions of this Mortgags, or at any foreclosure sale of
such Real Estate.




MRS TR

FUNOFFICIAL COPY

EXPENDITURES BY LENDER. H Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding is
commenced that would materially affect Lender's interasts in the Real Estate, Lender on Grantor's behaif may, but shall not be required
to, take any action that Lender deems appropriate. Any amount that Lender expends in so doing shall be 50 much additional indebtedness
secured hersby and shall become immediately due and payable without notice and with interest thereon at a rate equivalent to the Event
of Default rate set forth in the Note securing this Morigage. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied on account of the defaull. Any such action by Lender shafl not be construed as
curing the default so as to bar Lender from any remedy th at it otherwise would have had.

WARRANTY; DEFENSE QF TITLE. The following provisions relating to awnership of the Real Estate are a part of this Mortgage:

Titte. Grantor warrants that: (a)} Grantor holds good and marketable title of record to the Real Estate in fee simple, free and
clear of all liens and encumbrances other than those set forth in the Real Estate description or iny title insurance policy, title
report, or final title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has
the tull right, power, and authority to execute and deliver this Morigage to Lender.

Defense of Title. Subjact 1o the exception in the paragraph above, Grantor warrants and will forever defend the title to the
Real Estote against the lawful claims of all persons. In the event any action or proceeding is commenced that questions
Grarior'=le ar the interest of Lender under this Mortgage, Grantor shall defend the action at Granter's expense. Grantor
may be Me nominal party in such proceeding, but Lender shall be entitied to participate in the proceeding and to be
representec in the proceeding by counss! of Lenders own choice, and Grantor will deliver, or cause to be delivered, to Lender
..such instrumen’s as Lender may request from time to time fo permit such participation.

 Compliance Wilh ‘Lows. Grantor warrants that the Real Estate and Granlor's use of the Real Estate complies with all
existing applicable laws, ~idinances, and regulations of government authorities.

CONDEMNATION. The following provisions relating to condemnation of the Real Estate are a pan of this Mortgage:

Application of Net Proceeds. If all or any part of the Real Estate is condemned by eminent domain procesdings or by
any proceeding or purchase in lieu ¢ coidemnation, Lendsrmay at its election require that all or any portion of the net
proceeds of the award be applied to tha indebtedness or the repair or restoration of the Real Estate. The net proceeds of the
award alter payment of all reasonable <osti, expenses,and atlorney's fees incurred by lLender in connection with the
condemnation.

Proceedings. If any proceeeding in condemnalic 1 is filed, Grantor shall promptly notify Lender in wriring, and Grantor shall
promptly take such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in
such proceeding, but Lender shall be entitled to particinate.in the proceeding and to be represented in the proceeding by
counsel of its own choice, and Grantor will deliver or cause to e delivered to Lender such instruments as may be requested
by it from time to time lo permit such participation.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, ard Zherwise performs all the obligations imposed upon
Grantor under this Mortgage, Lender shall execute and deliver ta Grantor a suitable satisfaction or release of this Mortgage. Grantor will
pay any reasonable release fee as determined by Lender from time 1o time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of acfau!’ ("Event of Delault') under this Morgage:

Default on Indebtedness. Failure of Grantor to make any payment when due ortbs insebtedness.

Def ault on Other Payments. Failurg of Grantor within the time required by this [lortraqe to make any payment for
taxes or insurance, or any other payment necassary to prevent filing of or to effect discharge of any lien.

.Compliance Default. Failure to comply with any other term, obligation, covenant or condition sont<ined in this Mongage,
the Note or in any of the Related Documents.

Breaches.Any warranty, represéntation or statement made or furnished to Lender by or on behalf of Graitor under this
Morigage, the Note or the Related Documents is, or at the time made or fumished was, false in any material refpac..

Insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for
the benefit of creditors, the commencement of any proceeding under any bankrupley or insolvency laws by or against Grantor,
or the dissolution or termination of Grantor's existence as a going business (if Granter is a business).

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeilure proceedings,whether by judicial proceeding,
self-help, repossession or any other methed, by any creditor of Grantor or by any govemmental agency against the Real
Estate. Howover,this subsection shall not apply in the event of a good faith dispute by Grantor as to the validity or
reasonableness of the claim which is the basis of the foreclosure or forfeiture proceeding, provided that Grantor gives Lender
written natice of such claim and fumnishes reserves or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender thai is not remedied within any grace period provided tharein, including without limitation any agreement concesning
* any indebtedness or other obligation of Grantor to Lender, whether now or hereafter existing.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or such Guarantor dies or becomes incompetent.

*s
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafler, Lender, at its
option, may exercise any one or more of the following rights and remedies in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right al its option without notice to Grantor to declare the entire
indebledness immediately due and payable, including any prepayment penalty which Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Real Estate and coliect the

Rents, including amounts past due and unpaid, and apply the net proceeds,over and above Lender's costs, against the

indebtedness. In furtherance of this right, Lender may require any tenant or other user of the Real Estate to make paymants 1
of rent or user fees directly 1o Lender. If the Rents are collected by Lender, than Granlor irrevocably designates Lender’as
Grantors attorney-in-fact to endorse instruments received in payment thereof in the name of Grantor and to negotiate the,
same and collect the proceeds. Payments by tenants or ather users to Lender in response to Lender's demand shall satisfy

the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender mﬁy_‘
exercise its rights under this subparagraph either in person, by agent, or through a receiver. <

Mortgrgee in Possession. Lendershall have the right to be placed as mortgages in possession or fo have a receiver

appeinmad o take possassion of all or any part of the Real Estate, with the power to protect and preserve the Real Estate, to

operate ths-Real Estate preceding forectosure or sale, and to collect the Rents from the Real Estate and apply the proceeds;

aver and asovi» the cost of the receivership, against the indebledness. The mortgagee in possession or receiver may serve

without bond: L ziwder's right to the appointment of a receiver shall exist whether or not the apparent value of the Real Estats

axceads the4ndeitzdness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

racaiver,

Judicial Foreclosurs. /Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Real
Estate.

Deficlency Judgment. Lenuer‘may obtain a judgment for any deficiency remaining in the indebledness due to Lender
after application of all amounts receivea tram the exercise of the rghts provided in this section.

Other Remedies. Lender shall have ail/Sthor rights and remedies provided in this Mortgage or the Note available at law or
in equity.

Sale of the Property. In exercising its rights ‘aid remedies, Lander shall be free to sell all or any part of the Reat Estate
togather or separately, in one sale or by separate saler‘Lerider shall be entitied to bid at any public sals on all or any portion
of the Real Estate.

Walver; Election of Remedies. A waiver by any party o1 4 breach of a provision of this Mortgage shall not constitute a
waiver of or prejudice the party's rights olherwise to demand-strici compliance with that provision or any other provision,
Election by Lender to pursue any remedy shall not exclude pursuit of‘ar;;: other remedy, and an election to make expenditures
or take action to psrform an obligation of Grantor under this Mortgagr: after failure of Grantor to perform shall not affect
Lender's right to declare a default and exercise its remedies under thiz/worigaga,

Attorneys' Fees; Expenses. If Lenderinstitutes any suit or action to ernfarce any of the terms of this Mortgage, Lender
shall be entitied to recover such sum as the court may adjudge reasonable ac’ ricomey's fees, at Wial and on any appeal.
Whether or not any court action is involved, all reasonable expenses incurrec.by werder that in Lender's opinion are
necessary al any time for the protection of its intarest or the enforcement of ts ichis shall become a part of the
indebtedness payable on demand and shall bear interest from the date of expenditure uriil reraid at the Note rate. Expensas
covered by this paragraph include, without limitation, Lender's attorneys' tees and Londer's 'egal expenses whethar or not
there is a lawsuit, including attomeys' tees for bankruptey proceedings (including efforts to modify ur vacate any automatic
stay or injunction), appeals and any anticipaled post-judgment collection services, the cost of Learchinn records, abtaining
title reports (including toreclosure reports), surveyors'reports, and appraisal fees, and tille insurance Grantor alse will pay
any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any n:ic of default
and any notice of sale to Grantor, shall be in writing and shall be efiective when actually delivered or, if mailed, sha!l be deemad
effective when deposited in the United States mail first class, registered mall, postage prepaid, direcled to the addresses shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice is to change the party’s address. Al copies of notices of foreclosure from the
holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as shown near the baginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:
Amendments. This Morigage, together with any Related Documents, constitutes the enlire understanding and agreement of

the parties as to the matters set forth in this Mortgage.No alteration of or amendment 1o this Mortgage shall be effective
unless given in writing and signed by the party or parties sought to be charged or bound by the alteration oramendment.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of lliinois. This Mortgage
shall be govemed by and construad in accordance with the laws of the State of Illinois.
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Caption Headings. Caption headings in this Mortgage are for convenience purposes cnly and are not {o be used to
interprat or define the provisions of this Morigage.

Merger. There shall be no marger of the interest or estate created by this Mortgage with any ather interest or estate in the
Real Estate at any time held by or for the benefit of Lender in any capacity, without the written consent of Lendar.

Multiple Partles. All obligations of Grantor under this Mongage shall be joint and several,and all references lo Grantor
shall mean each and every Grantor. This means that each of the persens signing below is responsible for all obligations in this
Maortgage. Any Grantor who co-signs this Mortgage but does not execute the Note: (a) is co-signing this Morigage only to
mortgage, grant and convey that Grantor's interest in the property under the terms of this Mortgage; (b) Is not personally

* obligated to pay the sums secured by the Note; and (c) agrees that Lender and any other Grantor may agree to extend,
modity, forbear or make any accomoodations with regard to the terms of this Morigage or the Note without that Grantor's
consent..

Right to Prepay: Grantor agrees that all Joan fees and other prepaid finance charges are earned fully as of the dale of
the loan and will not be subject to refund upon early payment {whether voluntary or as a result of default), except as
otherwize required by law. Except for the foregoing, Grantor may repay without penalty all or a portion of the amount owed
earict 1o, its due date. Early payments will not, unless agreed to by Lender in writing, relieve Grantor of Grantor's obligation
to continys o make payments under the payment schedule.

09326335

Severability. /i1 court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to
any person o Girsrastance, such finding shall not render that provision invalid or unenforceable as to any other parsons or
cirgumstances. If feasiols.any such offending provision shall be deemed to be modified to be within the limits of enforceability
or validity; however, & tha aftending provision cannot be so modified, it shall be stricken and al! of the provisions of this
Mortgage in all othar respe.ts.shall remain valid and enforceable.

Successors and Assigns.| Sioiest to the limitations stated in this Morigage on transfer of Grantor's interest, this
Mortgage shall be binding upon ard inure to the benefit of the parties,their successors and assigns. If ownership of the Real
Estate becomes vested in a person otkZr tian Grantor, Lender, without notice to Grantor, may deal with Grantor's successors
with reference to this Morigage and th» indebtedness by way of forbearance or extension without releasing Grantor from the
obligations of this Mortgage or liability undsr the indebtedness.

Time Is of the Essence. Time is of the essenie’in the performance of this Mortgage.

Waiver of Homestead Exemptlon. Grantor heieby releases and waives all rights and benefils of the homestead
exemption laws of the State of lllinois as to all indebtedass sacured by this Mortgage.

Waivers and Consents. Lender shall not be deemad to hare waived any rights under this Mortgage (or under the Related
Documents) unless such waiver is in writing and signed by Lencer/\o delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A-we.er by any party of & provision of this Martgage shall
not constitute a waiver of or prejudice the party's right otherwise tC dsmand strict compliance with that provision or any
other provision. No prior waiver by Lender, nor any course of dealing baiween Lender and Grantor, shall constitute a waiver of
any of Lender's rights or any of Grantor's obligalions as to any future transac ions. Vhenever consent by Lender is required in
this Morigage, the granting of such consent by Lender in any instance shall iiot crastitute continuing consent to subsequent
instances where such consent is required.

TAX RESERVE: In addition to the payments called for herein, Grantor shall deposit monthly witk"'.cadar a sum equal to 1/12 of the
annual Real Estate tax bill based upon the fast ascertainable tax bill as Tax Reserve plus 2 munthk;-oayments for taxes shall be
deposited and maintained as a cushion at all times. The Tax Reserve shall be recalculated yearly to dete mine the adequacy of the Tax
Reserve. All deposils made pursuant to this tax reserve clause shall be on a Debtor-Creditor relationship &7:d 1.3 Lender shall not be
obligated to pay any interest tharaon, same being spacifically waived by Grantor. Lender does not assume \he rulication of paying the
real estate taxes, and it shall remain Grantor's obligation to secure such funds from the reserve to pay such taxes wiwn due, or in lieu
thereof, Grantor shall astablish an interest bearing pledged savings account in accordance with the provisiont of [llinois Compiled
Statutes, Chapter 765, Paragraph 910/6.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR
AGREES TO ITS TERMS.

GRANTOR; RAN
W%/ }(z;(_

Peter J. Hiepas Mary (Jane HIe

—
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This Mortgage was prepared by: Charles A. Greenstein
6401 N. Lincoln Avenue
Lincolnwood, illinois 60645

ACKNOWLEDGMENT
STATE OF ILLINOIS )
} S8
COUNTY OF COOK )

I, Alan D. Weel a Notary Public in and for and residing in said

County, in the State aforesaid, DO HEREBY CERTIFY THAT
Peter J. Hlepas ‘and-Mary Jane Hlepas, his wife who are personally known to me to be the same
person{s) whose ramafs) are subscribed to the foregoing Mortgage, appeared before me this day in
person and acknowleaged-that they signed, sealed and delivered the said Mortgage as their free and
voluntary act, for the uses and purposes therein set forth.

T
Given under my hand and Notanal 'Ezal this SUT day of QM{‘H . 19 ??
P i

/4

Notary Public
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ALAN D. WERL
Nota:y rubiic, State of Tmiis
wy Commiss O Expres 12:15-2047

Notarial Seal
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