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LIBERTY BANK FOR SAVINGS é _ &l
i

7111 West Foster Avenue li ”ml mm
“ 9932

Chicago, Illinois 60656

SPACE ABOVE THIS LINE FOR RECORDER'S USE
This instrument was prepared by:

............................................................................................

LIBERTY BANK FOR SAVINGS
~7lll.West.Foster. Avenue,.. Chicaga,..I1
60656

MULTIFAMILY MORTGAGE,
ASSICMNMENT OF RENTS AND SECURITY AGREEMENT ‘
{Security for Construction Loan Agreement) l

THIS MORTGAGE ( herein “Instrumedt}) is made this .....31St... dayof .. March .. .. .
19..99.., between the Mortgagor/Grantor, ... /KAYMOND.. ... KRUMSEE..and.. KATHRX.N...S.....K.RUMSEE, ..........
HUSBAND AND.WIFE..
whose address is ..3814. North. Janssens. thf‘:;'ﬂ» Tllimeis. 60613, ... T
{ herein “Borrower™), and the Mortgagee _LIBERY(_BANK FOR SAVINGS """ """
a cox:pm:atiou - OFganized and existing under the laws of
the.State of Illinois.. . . whose address is ... 7/1). West Foster Avenue,-Chicago,
Tllinois . 60636 . . . .. .. . (herein "Lender")
WHEREAS, Borrower is mdebted to Lender in lhe prmupal cam of ... THO. HUNDRED TWENTY FIVE. ..
THOUSAND AND NO/100----($225,000.00) - . TTTT...o..... Dollars, which mdebtedncss is
evidenced by Borrower's note dated .......... March31 1999 ............................ (herein “Note™), providing for
monthly installments of principal and interest, with the balance of the ind<etadness, if not sooner paid, due and
payable on ... April 1..2024. .. ..

To SECURE TO LENDER {a) the repayment of the indebtedness evidenced by ths Mote, with interest thereon, and
all renewals; extensions and modifications thereof, (b) the repayment of any future adiances, with interest thereon,
made by Lender to Borrower pursuant 1o paragraph 30 hereof ( herein “Future Advanecs™):{c} the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agreem:nt letween Lender and
Borrower dated ... N{A . 9. if any, as provided in paragraph 25 hereo’, i,4). the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Instrument; and
{e) the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant, convey and assign to Lender [the Ieasehollglgstate pursuant to a lease (herein “ground leuse™) dated

iar DEIWEC . T et e er s s s s e s msss st sare st sassasina
... and 7 e
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X in and to‘] the followmg descn cd prop-
erty located in COOkCO‘mty FIRST AMER‘C[SNI&HHMEMS
* Delete bracketed material if not completed. O g- ﬂq Oba’q ﬁ Jﬁ 7
Lot 35 (except the south 6 feet thereof) and the South 11 feet of Lot 36
in Block 1 of Subdivision of Block 1 of Block 15 in Suffern's Subdivision
of the Southwest 1/4 of Section 6, Township 39 North, Range 14, East of the
Third Principal Meridian, in Cook County, Illinois.

PIN # 17-06-326-002

. AK
Property: 853 North Leavitt, Chicago, Illinois- 60622 tC
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall prompily pay when due the principal of asd interest on the indebtedness
evidenced by (e Note, any prepay and late charges provided in the Notz and all other sums secured by this Inscrument.

1 FUNDS FOR TAXES, INSURANCE AND OTHER CHARCES. Subject 10 applicable law or wo a written waiver by Lender. Borrower shall
pay to Lender on the day monthly installments of principal or interest are payable uader the Note {cr on another day designated in writing by
Lender), until the Note is paid in full, a sum {herein “Funds™) equal 10 one-twelfth of {a) the yearly water and scwer rates and laxes and
assessments which may be levied on the Property, (&) the yearly ground rents, if any, (¢) the yeardy premium instaliments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph 5 hereof, (d) the yearly
premium installments for mortgage insurance, if any, and (e} if this Instrument is on a leaschold, the yearly fized rents, if any, under the ground
lease, all as reasonubly estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Leader, in Lender’s sole discretion, at any time upon
potice in writing to Bormower. Lender may require Borrower to pay 1o Lender, in advance, such other Funds for other taxes, charges, premiums,

and impositions in ion with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender'’s
interests  herein “Other Impositions”™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in & lump sum or in periodic installmenss, at Lender's option.

The Funds shall be held in an instilution{s) the deposits or of which ar¢ insured or guarantzed by 1 chml or state agency
{including Lender if Lender is such an institution ). l.ender shall apply the Funds to pay said rawes, rents, taxes,
and Other Impasitions so long. a3 Borrower is not in breach of any of of B in this 1 Lender shlll make no

charge for so holding and applying the Funds, analyzing said account or for venl'ym; and compiling said assessments and bills, unless Lender pays
Borsowet interest, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writinx at the time of execution of this Instrument that interest on the Funds shall be paid 0 Borrower, and ualers such agreement is made or
aprica'e law requires interest, eamings or profits (o be paid, Lender shall not be required 1o pay Borrower any interest, exrings or profits on the
Fano:. "ender shalt give to Borrower, without charge, an annval accounting of the Funds in Lender's normal format showing credies and debits to
the Funs. aad the purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
Instrusaen’

[T the ament o7 the Funds held by Lender aL the time of the annual nmunun; thercof ghall exceed the amount decmed neccssary by Lender
to provide fir U= pp7wisnt of water and sewer rates, taxes, i reats and Other Impositions, as they fall due, such
excess shall be cted tea *, Porrower on the next monthly installment or instzliments uf Funds due. [f a1 any time the amoumt of the Funds held by
Leader shall be less thap .ne 57 wount deemed necessary by Lender wo pay water and sewer rates, faxes, i rents and
Other [mpouunm, as they 7all r ve, Borrower shall pay to Lender any amount necessary o make up the deficiency within Ihuty days after aotice
from Lender 10 B reqy =stlig p thereol.

Upon Borrower's breach of any cove \ant or sgreement of Borrower in this [nstrument, Lender may apply, in any amount and in any order as
Lender shall dewermine in Lender's s die «ction, any Funds held by Lender at the time of applicatios (i} 1o pay rases, rents, tazes, assessments,
insurance premiums and Other Impotitic.s which =re now or will bereafter become due, or (i} as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by ‘ais Ins rument, Lender shall promptly refund 10 Borrower any Funds hefd by Leader.

3 APPLICATION OF PAYMENTS. Unless appli-abh law provides otherwise, all payments received by Lender from Bormower under the Note
or this Instrument shall be applied by Lender in tha fo’.0»ing order of priority: (i) amounus payable w Leader by Borrower under paragraph 2
hereof; (ij) interest payable on the Note: (iii) principal of the Nrie; (iv) interest payable on advances made pursuant 1o paragraph 8 hereof’ {v)

| of advances made p 1o paragraph 8 herews, {7 b interest payable on eny Future Advance, provided that if more than one Future
Advance is outstanding, Lmder may lpply payments rtoetved among the amounts of interest payable on the Future Advances in such order as
Lender, in Lender’s sole di may ine; (vii) principal . aay Future Advance, provided that if more than one Future Advance is

outstanding, Lender may apply payments received among the princi al baleaces of the Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and (viii) any other sums secured by this-fastuinent in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may, at Lender’s option, apply any sums | vya® . ~ursuant to paragraph 8 hereof prior ta interest on and principal
of the Note, but such application shall not otherwise affect the order of prioris of »plication specified in this paragraph 3.

4 CHARGES:; LIENS. Borrower shali pay all water and sewer rates, rents, taxes; asser.meats, premiums, and Other Impositions atributable w
the Propenty at Lender's option in the manner provided under paragraph 2 hereof ool 2ot 7aid in such manner, by Borrower making payment,
when due, directly 1o the payee thereof, or in such other munner as Lender may designaee in rrif=g. Borrower shall promptly furnish to Lender all
notices of amounts Jue under this paragraph 4, and in the event Borrower shall make payz.cnt directlv. Borrower shall promptly fumish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has, or may aave, driority over or equality with, the lien of
this [nstrument, and Borrower shall pay, when due, the claims of all persons supplying labor oc 3 yaterials 2 or in connection with the Property.
Without Lender's prior written permission, Borrower shall oot allow any lien inferior 1o this Instrumen’ @ b= perfecied against the Property.

£ HAZARD INSURANCE. Borrower shall keep the improvements now existing or hersafter erected ou-the 7aopety insured by camiers at all
times satisfactory tc Lender against loss by fire, hazards included within the term “extended coverage™, rent loss an/” such other hazards, casualiies,
lisbilities and contingencies as Lender (and, if this Instrument is on a leasehold, the ground Jease ) shall require and in such amounts and for such
petiods a5 Lender shall reguire. All premiums on insurance policies shall be paid, at Lender’s aption, in the mannet pro’ o4 under paragraph 2
hereof, or by Borrower making payment. when due, directly to the carrier, or in tuch other manner a3 Lender may detis wate in writing.

Al insurance policies and renewals thereol shall be in 2 form acoeptable o Lender and shall include a standard mongag : daus in faver of
and in form accepuable 1o Lender. Lender shall have the right o hold the policies, and Botrower shall prompay furnish o Lon”or 27 renewal
notices and all receipts of paid premiums. At least thiny days prior to the expiration date of & policy. Borrower thall deliver to Lep-ier 2 ioneval
policy in form satisfactory 1 Lender. [Mthis] is on # leasehold, By shall furnish Lender a duplicate of 21l policies, rene 7al Jotires,
renewa! policies and receipts of paid premiums if, by virtue of the grouad lease, the originals thereof may ot be supplied by Borrower 10 1'2nde .

in the event of loss, B er shall give i diate written notice to the insurance carrier and w0 Lender. Borrower hereby authorizes a Wl
empowers Leader as attorney-in-fact for Borrower o make proof of loss, w0 adjust and compromise any claim under insurance policics, 10 appear in
184 prosecute any action arising from such insurance policies, to colleet and receive insurance proceeds, and to deduct therefrom Leader’s expenses
incurred in the collection of such proceeds; provided however, that sothing contained in this paragraph 5 shall require Lender t incur any expense
or take any action hereunder.  Borrower further authorizes Lender, at Lender's option, (a) to hold the balance of such proceeds 1o be used to
reimburse Bormower for the cost of reconstruction or repair of the Property or (b) to apply the balance of such proceeds to the payment of the sums
secured by this Instrument. whether or not then due, in the order of applicaton set forth in paragraph 3 hereof (subject, however, o the rights of
the lessor under the ground lease if this Enstrument is on a leasehold).

I the insurance proceeds are held by Lender 1o reimburse Borrower for the cost of restoration and repair of the Property, the Property shall be
restored to the equivalent of its original condition of such other condition as Lender may approve in writing, l.cnder may, st Lender's option,

condition disburtement of said proceeds on Lender's approval of such plans and specifi of an archi Tactory 0 Leader, contractor’s
cost estimates, architect’s certificates, waivers of liens, sworn of mechani lud ial and such cther evidences of costs, percentage
completion of construction, application of payments, and satisfaction of Iiens as Lender may reasonably require. If the insurance proceeds are
applied to the payment of the sums d by this I any such application of p ds to principal shall not exwend or postponc the due
dates of the monthly installments referred w in paragraphs | and 2 hereof of change the ts of such install If the Property is sold

pursuant to paragraph 27 hereof or if Lender acquires title tc the Property, Lender shall have all of the right, title and interest of Borrowe in and to
any ingurance policies and uncarned premiums thercon and in and 1o the proceeds resulting fiom any damage to the Property prior to such sale of
aequisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall sot commit waste or permil impairment or
deterioration of the Property. {b) shall not abandon the Property, (<) shall restore or repair prompily and in a good and workmanlike manner all
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FICATE. Bo within ten days of a writien request from Leader lmmmumnduly
acknowledged, sctting forth the sums secured by this Instrument and any right of set-off, counmdm or rxhcr defense which exists against such
sums and the obligations of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 1o be a security agreement pursuant to the
Uniform Commercial Code for any of the items specified above as part of the Properry which, usder applicable law, may be subject & securiry
interest pursuaat to the Uniform C: is] Code, and B hereby grants Leader a security interest in said items. Borrower agrees that
Lender may file this [ or & reproduction thereof, in the real estate records or other appropriate index, as a & g for any of
the items specified above as pan of the Property. Any reproduction of this Instrument or of any other security agr oz fi
shall be sufficicnt as a fi i In addition, B agrees to exccute and deliver w Lender, upon Lender's request, any financing
as well ag H ts and d thereof, and reproductions of this I in such form ax Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of fling such financi and any jons, rencwals,
smendments and releases thereol, and shall pay all ble costs and exp of any record hes for financ Lender may
ressonably require  Without the prior written consent of Lender, Borrower thall not create or suffer to be created pursuant 1o the Uniform
Commercial Code any other security interest in said items, including repl and additions thereto. Upon Borrower's breach of any covenant
of agreement of Borrower contained in this Iastrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
bave the remedies of 2 secured pany under the Uniform Commerdial Code and, at Lender’s option, may also invoke the remedies provided in
paragraph 27 of this Instrument as w such items. In ising any of taid dics, Leader may proceed against the items of real property and
any items of personal property specified above as part of the Propesty separately or wgether and in any order whatsoever, without in any way
affecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lcase” shall mean “sublease™ if this Instrument is on & leasehold.
Borrower shall comply with and observe Borrower's obligations as landlond under all leases of the Property or any part thereof. Borrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, st Lender's request, shall
fur sh { ender with executed copies of all leases now existing or hereafter made of all or sny part of the Property, and all leases now or hereafter
catess? Lato will be in form and substance subject to the approval of Lender. All leases of the Property shall specifically provide that such leases
are sub/cdaaate 10 this Instrument; that the wenant atiorms to Lender, such attornment o be effective upon Lender’s acquisition of title to the
Property; “at\' tenant agrees 10 execute such further evidences of atomment a3 Lender may (rom time 10 time request; that the atiorament of the
tenant shal =t "= terminated by foreclosure; and that Leader may, st Lender's option, sceept of reject such attomments. Borrower thall not,
without Lend-. ‘s wr tten consent, execule, modify, surrender or teeminate, cither orally or in writing, any lease now existing or hereafter made of all
or any pant of the P ove Yy providing for a term of three years or more, permit an assignment or tublease of such a lease without Lender's written
consent, or request o conat to the subardination of any lease of all or any part of the Property to any Lien subordi 10 this [ If
Borrower becomes awz ¢ thr. any tenant proposes to do, of is doing, any act or thing which may give rise to any right of set-off against rent,
Borrower shall (i) take su 0 st'ps as shall be reasonably calculated 1o prevent the acerual of any right w a set-off against rent, (i) notify Lender
thereol and of the amount of | ~2u set-offs, and (iii) within ten days afler such accrual, reimburse the tenant who shall have acquired such right to
set-off or take such other steps as she' !’ecnvdydudumwd\m-oﬂ‘m a8 shall assure that rents thereafler due shall continue to be payable
without set-off or deduction.

Upon Leader’s request, Borrower shall atsisa 1o "ender, by written instrument satisfactory to Lender, all leases now existing or hereafier made
of all or any part of the Property and all sect rity deposits made by tenants in connection with such leases of the Propenty, Upon assignment by
Borrower to Lender of any leases of the Propen Lz iuor shall have all of the rights and powers possessed by Borrower prior 1o such assignment
and Lender shall have the right o modify, exwend o t¢ ninate such existing leases and to execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provige? La *as [nstrument is distinct and cumulative to all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised concurready, ind dently, or ively, in any order wh

18 ACCELERATION IN CASE OF BORROWER'S INSOLVEN( Y, I Lomower shall voluntarily file a petition under the Federa] Banknuptcy
Act, a5 such Act may from time to time be amended, or under n;' !"orwm:orFedenlmmemhnngwbmhummolmcy
amangements or reorganizations, or under any state bankrupicy of insc vens/ act, or file an answer in u: involuntary proceeding :dmmm;
insolvency or inability to pay debus, or if Borrower shall fuil 1o obtain 2 vacsuon Lr stay of invol ings brought for the

dissolution or Liquidation of Borrawer, or if Borrower shall be adjudged a banimiz_, o-if » trusiee or meemuhall be lppomud for Borrower or
Borrower's property, or if the Property shall become subject to the jurisdiction of 8 Zeder 41 bankrupicy coun or similar state coury, or if Borrower
shall make an assignment for the benefit of Borrower’s creditors, or if there it an attacim Jat  sxecution or other judicial seirure of any portion of
Borcower's assets and such seizure is not discharged within ten days, then Lender may, a: L/ ade-s option, declare all of the sums secured by this
1 to bei diately due and payable without prior notice to Borrower, and Lei?s, may inwnke pny remedies permitted by paragraph 27
of this Instrument. Ay anomney's fees and other expenses incurred by Lender in connection w'.h Bos ower’s baakruptey or any of the other
sforesnid events shall be additional indebtedness of Borrower d by this I to pars7.aph 3 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICLAL lNTERESTS IN BORROWER; ASSUMI (i)' 1. On sale or transfer of (i) all or
any pant of the Property, or any interest therein, or (i) beneficial in B {if B is M~ 8 alutr. person or persons but is a
corporation, partaership, trust or other legal entity), Lender may, at Leader's option, declare all of the sums » <= by this [nstrument to be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument.  This obtior: shall not apply in
e of

{a) traosfers by devise or descent or by operation of law upon the death of a joint tenant or a panner;

(b} sales of transfers when the uznsferee’s credmnhmm and management ability are satisfactory s Lender and ae tn usferes has
executed, priot 1o the sale or fer, & written p containing such terms s Lender may require, in Judinr , if ~quired
by Lender, an increase in the rate of interest payable under the Note;

{c) the grant of a leaschold interest in a part of the Property of three years or less (or such longer lease term as Lender may poresis oy orior
writlen approval) not oonmmn; an option 10 purchase {except apy interest in the ground lease, if this Instrument is on a 1697 2b7 2V

(d) nlelor fers of benefic l.nBomermmdthalmd:nluorhmfmlngﬂhcrlmhlnypnorul:sorlnuenof
14 in B , but excluding sales or under subp hs (a) and (b) above, do not resute in more than 47¢
of the beaeficial i in B hzvm;beensoldot ferred since of amortization of the Note; and
() ssies or transfers of fixtures or any personal property p to the first paragraph of paragraph § hereof.

0. NOTICE. Except for any notice required under applicable law to be given in another manner, {a) any notice to Bormower provided for in this
lastrumeant or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or at

such other address as B may designawe by notice o Lender as provided herein, and {(b) any notice to Lender shall be given by certified
mail, return receipt d, to Lender's address stated herein or to such other address as Leader may desigoate by notice 1o Borrower as
provided herein. Any potice provided for in this | of in the Note shall be deemed to have been given to Borrower or Lender when given

in the manner designated berein.

1. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agrecments
herein contained shall bind, and the rights hereunder shall inure w0, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 19 hereof. Al covenants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The

ptions and headings of the p hs of this || are for ’ only and are not to be used W interpret or define the provisions
hereof.
2. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of multifamily instrument combines
ueiform covenants for aational use and non-uniform with limited variations by jurisdiction to constitute & uniform security inttzument
covering real property and related fixtures and p I This | thall be governed by the law of the jurisdiction in which the

Property is located. Inm:mnnhallnypmvumoflhuInmmnlorlheﬂuemﬂmv:mlpphnbl: law, such conflict shall not allect other
provisions of this Instrument or the Note which can be given effert without the coaflicting provisions, and to this end the peovitions of this
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.~ * " Non-Uniform CovenanUN.aI;F I-@ FA{L‘"‘“&“’Y

ACCELERATION; REMEDIES. Upon Borrower’s breach of any covenant or agreement of Borrower in this Instrument, including, but not
l.umted 10, the covensnts to pay when due any sums secured by this Instrument, Lender at Lender’s option may declare all of the sums secured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but rot limited to, attorney's fees, costs of documentary evidence, abstracts and title reports.

28. RELFASE. Upon payment of all sums secured by this Lnstrument, Lender shall release this Instrument. Borrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all night of homesiead exemption in the Property. If
Borrower is a corporation, Barrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest or title in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrowes, Lender, at Lender's option so long as this Instrument sccures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, not including sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note
(USS..... N/A. ..} plus the additional sum of US §............NJA -

IN WITNESS Y/ .*EREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives

.

pl

Borrower’s Address:

3814 N..Janssen,.Chicago,.Illinois...60613

CARM RIDER ATTACHED-TO AND-MADE A PART  OF ThT; MORTGAGE -

Form 4014 (page 7 of}hepage )y ¥
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ADJUSTABLEE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT -SECURES A NOTE -WHICH CONTAINS A
.PROVISION -ALLOWING [FOR CHANGES IN- THE INTEREST RATE. INCREASES IN THE
-INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. -DECREASES IN THE INTEREST
"RATE WILL RESULT IN. LOWER PAYMENTS.

Words, numbers or phrases preceded by a [ Jare applicable only if the L1 is marked, e. 2. (x].

ThisRider is made this ~ 31ST day of iMarch 1999 ,and is
mcorporated into and-shall be deemed to amend and suppiement the Mortgage, :Déed of Trust, or-Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”)to secure

‘Borrow#.’s Note fo ‘ - i
LIBERTY BANK FOR SAVINGS

(the "Lender")of tie same date‘(the "Note") and covering the.property described in'the Security Instrument
and located at \ .
853 NORTH -LEAVITT, CHICAGO, ILLINOIS 606227115

[Property Address}

‘Modifications. In addition t0 the 2ovenarits and agreements made-in the Security Instrument, Borrower
and Lender further covenant and ag -ee as follows:

A. INTEREST.RATE AND SCHEDUL!{D PAYMENT CHANGES
'(1) Initial Interest Rate
1The Note provides for an “Initial Interest Rate” & 7 625 %. The Note provides-for.changes in

the:interest rate and-the sch_ecluled payments.

42) Change Dates |
‘Each date on which-my interest rate could change is called 2."Change Date. "

“(Yoy must check one box and fill inthe dppropriate information)

[X] The Note iniérest rate may change on the first day of:the month begin:iig on April 1, 2006

and on the first.day of the month every 12 -months thereafter.
[ ] The Note interest raie may change on the day of the monti: higiuning on
and on that day of the month every months thereafrir

[C] The Note interest rate may change

(3) TheIndex
‘Changes ‘in the .interest rate are governed by changes in an interest rate index called the "Index". The
index is: _ o L L _
1 YEAR .CONSTANT MATURITY TREASURY (CMT)

ADJUSTABLE RATE LOAN RIDER CREATLAND B
ITEM 7347LL (5701) (Page I of 3 pages) To Order Cai: 1-800-530-9393 &) B16-781-1131
193178621
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The most recent Index figure available as of the date [X |45 days  [_] days before each
Change Date is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice. ‘

(4) Calculation of Changes

Before each Change Date, the Note Holder wil! calculate my new interest rate by adding ~ THREE AND
875/1000

percentage points { 3-875 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest

(You must-<heck one box and fill in any appropriate rounding value)
[X] one-eightli 6£'0vie percentage point (0.125%).

[} of one percentage point %).

Subject to the limits stated in'Section A(5) on page two, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determit.e fae amount of the scheduled payment that would be sufficient to
repay the unpaid principal that I am expectes: 15 owe at the Change Date in full on the maturity date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
scheduled payment. ' '

(3) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Da'e will not be greater than 12.625 %

or less than 3.875 . %. Thereafter, my interest rat¢ v/ill never increase or decrease on any single
Change Date by more than TWO AND 000/1000
percentage points {  2.000 %) from the rate of interest I have becr paying for the preceding period.

(You must check one box and fill in the appropriate limit{s})
[] My interest rate will never be greater than %.
[X] My interest rate will never be greater than ~ 12.625 % or less than3 . 873 %.

(6) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of 'my new

scheduled payment beginning on the first scheduled payment date after the Change Date until the amount of
my scheduled payment changes again.

(7) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment before the effective date of any change. The notice will include information required

by law to be given me and also the title and telephone number of a person who will answer any question I
may have regarding the notice.

GREATLAND B
ITEM TM7L2 {9701) (Page 2 of 3 pages) To Order Call: 1-800-530-303 &l 616-781-1131
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‘B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan
charges and that law is interpieted so that the interest or other loan charges collected or to be collected in
connection with the loan would exceed permitted limits. ‘If this is the case, then: .(A)-any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (B) any sums
already collected from Borrower which exceeded permitted limits will be refundéd to Borrower. Lender may

schoose to make this refund by reducing the principal owed under the Note or by making a direct payment to
:Borrower.

C. PRIOR LIENS

If Lender Cetermines that all or any:part of the sums secured by ihis Security Instruriient are sibjéct to a
‘lien which haj, priority over this Security Instrument, Lender may send Borrower a notice identifying that lien.
:Borrower shall Zrorintly act with regard 1o that lien as provided in paragraph.4 of the Security Instrument or

shall promptly secure un agreement in a form satisfactory to Lender subordinating that lien to this Security
"Instrument.

'D. TRANSFER OF THE PEOVFRTY

If there is.a‘transfer of the Prcoerty subject to paragraph 17 of the ‘Security Instrument,-Lénder may
require (1) an:increase in the current Ne:te interest rate, or (2)-an increase:in (or removal of) thelimit on the
-amount of any one interest rate-change (if the'eis a limit), or (3) a change in the Base Index figure, orall of
{these, as a condition of Lender’s waiving the ¢ ption to accelerate provided in paragraph 17.

BY SIGNING BELOW, Borrower accepts and 2z1ees to the terms and covenants contained in pages |

through 3 of this Adjustable:Rate Loan Rider.
ey _Aa)l T DA maco se

-Borrower ‘KATHRYH 5 %) ‘.UHS"EE -Borrower

(Seal) Ve (Seal)

-Borrower -Borrower

(Seal) 22 (Seal)

-Borrower -Borrower

IS.gr Original Only]
' GREATLAND B

ITEM 74713 {9701) {Page 3 of 3 pages) To Order Calk 1-800-530-8393  Ha B16-781-1131
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