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-

FOR RECORDER'’S USE ONLY

This Assignment of Rents prepdred by: Bridgeview Bank and Trust
. 7940 S. Harlem Ave,
Bridgeview, IL. 60455

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 24, 1999, between Brldgewew Bank -and Trust uft/a dated
July 12, 1996 a/k/a Trust # 1-2459, whose address is 7940 S. Harlem Ave., Brldgewew IL 60455 (referred to
below as "Grantor"); and BRIDGEVIEW BANK AND TRUS7. whose address is 7940 South Harlem Avenue,
Bridgeview, IL 60455 (referred to below as "Lender”). ,

ASSIGNMENT. For valuable consideration, Grantor assigns, grant=. a continuing. security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and 'to ta» Rents from the following described
Property located in Cook County, State of lllinois:

All of LOT 6 and that part of LOT 5 in Schless industrial park, beirg a subdivision in the South 1/2 of
the Northeast 1/4 of the Southwest 1/4 of Section 18, Township 38 Not't,, Range 13 East of the Third
Principal Meridian, more particularly bounded and described as follows:

Beginning at the Northwest corner of LOT 5 and running thence South alung i West line of LOT 5;
thence East along the South line of LOT 5 a distance of 88.51 feet to a poin?; ¥aence North along a
line paraliel with the West line of said LOT 5 a distance of 100 feet to a point; thance Northwesterly a
distance of 36.18 feet to a point; thence Westerly on a curve having a radius of 45 1eet convex to the
South whose tangent at this point is perpendicualr to the last described line an arc distance of 76.07
feet to the point of beginning, in Cook County, lllinois.

The Real Property or its address is commonly known as 6853 W. 60th Place,, Chicago, IL 60638. The Real
Property tax identification number is 19-18-303-027 and 19-18-303-022.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

SAS-A DIVISION OF INTERCOUNY S¢S & Ro/0 C.AV»

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”
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Loan No 38784 (Continued)

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

{ﬁcoF\)/er p?tssessmn of the Propenty; collect the Rents and remove any tenant or tenants or other persons from
- the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to. pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of _maintamlnc};]the Property in Proper repair and condition, and also to pay all
tﬁxeg, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Praperty. |

Compliance with Laws. Lender may do any and al! things 1o execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requirements of all ‘other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate. -

Employ Ageris. Lender may engage such agent or agents as Lender may deem appropriate, either in
L]?rﬁder s narne or.in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lendcranay do all such other things and acts with respect to the Property as Lender may deem
aPpropriate and may-act-exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposce stated above.

No Requirement to Act. '.erder shall not be required to do any of the foregoinﬁ acts or things, and the fact
that Lender shall have perfeziied one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay sucr, costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and exp:nses shall be agplled to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimcursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be pay2iile on demand, with interest at the Note rate from date of
expenditure until paid.

FULL. PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of ihiz“Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s secw:iry interest in the Rents and the Property. Any
termination fee required by law shail be paid by Grantor, if permiitted by applicable law. [f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment .’? to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy taw or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having iurisdiction over Lender or any of Lender's
property, or (c) bY reason of any settlement or compromise of any claiiiy made by Lender with any claimant
{including without limitation Grantor), the Indebtedness shall be considered. urpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall 12 reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instriment or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as i
that amount never had been originally received by Lender, and Grantor shall be bourd by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Assigitrent, or if any action or
Broceedmg is commenced that would materially affect Lender’s interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Ay amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred e paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installment payments to
become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or
(c) be treated as a baltoon payment which will be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rl%hls provided for in this paragraph shall be in addition fo any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
rslhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with _ar:jy other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, of any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower’s property or Borrower’s or any Grantor's ability 1o repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.
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anticipated post-judgment coilection services, the cost of searching records, obtaining title reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the. extent permitted by
applicable law. Grantor also will pay any court costs, in addition to afl.other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents; constitutes the entire understanding
and agreement of the parties as 1o the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless glven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lilinois. Subject to the provisions on arbitration, this Assignment shall be governed by and construed in
accordance with the laws of the State of llinois.

Arbitration. Lender and Grantor agree that all disputes, claims and controversies between them, whether
individual, joirt, or class in nature, arising from this Assignment or otherwise, including without limitation
contract anc._ tort disputes, sh_ali be arbitrated Pursuant to the Rules of the American Arbitration
Association, uprn request of either party. No act to take or dispose of any Collateral shall constitute a
waiver of this arbiiration agreement or be prohibited by this arbitration agreement. This includes, without
limitation, obtaining/iniunctive relief or a tem?‘orary restraining order; invoking a power of sale under any deed
of trust or mortgag<, cotaining a writ of attachment or lmﬁosmon of a receiver; or exercising any rights relating
to personal property, iricl'Jdtng'tak[n? or disposing of such property with or without judicial process pursuant to
Article 9 of the Uniformi Commercial Code. ~ Any disputes, claims, or controversies concerning the lawfulness
or reasonableness of any act. or exercise of an%/ right, concerning any Collateral, including any claim to
rescind, reform, or otherwise inodify any agreement refating to the Collateral, shall also be arbitrated, provided
however that no arbitrator shzii have the right or the power to enjoin or restrain any act of any party.
Judgment upon any award renderes by any arbitrator may be entered in any court having jurisdiction. Nothing
in this Assignment shall preclude any jaty from seeking equitable relief from a court of competent jurisdiction.
The statute of limitations, estoppel, waiver, faches, and similar doctrines which would otherwise be applicable
in an action brought by a party shail be zpplicable in any arbitration proceeding, and the commencement of an
arbitration proceeding shall be deemed iz commencement of an action for these purposes. The Federal
Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.

Muitiple Parties; Corporate Authority. All obiigetions of Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
perscns signing below is responsible for all obligaiicns-in this Assignment.

No Modification. Grantor shall not enter into any agize:nent with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this- Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreema=n. without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any prowision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding sha' not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasivlz -any such offending provision shall be
deemed to be modified to be within the limits of enforceability or val.aity: however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this’Acsignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the paries, their successors and
assigns. If ownersh|P of the Propenty becomes vested in a person other than Grantur-Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment un< the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Riﬂ{lﬂ of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED N THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

QCQUIHIN({?} ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment,

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver ){)y
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor’s obligations as to any future transactions. -Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

. GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
%t -
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