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Prepared by:

LHI MORTGAGE, INC.

2500 WEST HIGGINS ROAD, SUITE 1240
HOFFMAN ESTATES, ILLINOIS 60195

608268980 WL &5 7079) 72

MORTGAGE

THIS MORTGAGE ("Security Instiumen:i") is givenon March 29 , 1999 . The mortgagor is
DANIEL D. LUTZ
AND MARY R. LUTZ , HUSBAND & WIFE

("Borrower™). This Security Instrument is given to
LHI MORTGAGE, INC.

" which is organized and existing under the laws of THE STATE GriLLINOIS , and whose
address is 2500 WEST HIGGINS ROAD, SUITE 1240 '
HOFFMAN ESTATES, ILLINOCIS 60195 {"Ls/nder"). Borrower owes Lender the principal sum of

Four Hundred Fourteen Thousand Four Hundred and no/100 --Lo'lars (U.S. § 414,400.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securiiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Aprii 1o, 2029

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tlx Nete, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covensits and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve: to Lender the following
described property located in COOK County, Illinois:

SEE ATTACHED RIDER FOR FULL LEGAL DESCRIPTION

Parcel ID #:  01-12-300-001-0000
which has the address of 1433 CASCADE LANE , BARRINGTON (Street, City],
liinois 60010 [Zip Code] ("Property Address”);

ILLINOIS-SinglesFamily-FNMA/FHLMC UNIFORM
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" this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
‘ more of the actions set forth above within 10 days of the giving of notice,
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
‘ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econorr:caily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security”Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuraice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruines.t. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower uiherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthl;*payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiied bv Lender, Borrower’s tight to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

". 6. Occupancy, Preservation, Maintenance a7 Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Propem a® Borrower’s principal Tesidence within sixty days after the execution of
this Security Instrutnent and shall continue to occupy thé Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriung, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate, or commit waste oz-the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lezdei’s good faith judgment could result in forfeirure of the
Property or otherwise materially impair the lien created by this Security (msiument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ":¢"action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determipation, precludes forfeiture of the Borro ¥er’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security- interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infoimatinn or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Ly-the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acqu;res fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants <nd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights it *iie, Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther {/nder may do and |
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may |
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender doés not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this
Security Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, wnth 1nterest upon notice from Lender to Borrower requesting
payment.

8. Moﬂgage Insurance If Lendcr required mortgage insurance as a condltlon of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requlred to. maintain the mortgage insurance in effect If, for any reason, the
mortgage insurance coverage rcqu:red by Lender lapses or ceases to be in effect, Borrower shall_ pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secuted by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead cxemptlon in the Property.

24, Riders to s Secunty Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the zovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenss of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

] Adjustable Rate Rider ‘ [_] Condominium Rider [ 14 Family Rider
Graduated Payment Rider - Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider . [ Rate Improvement Rider [__] Second Home Rider

[_] VA Rider - [._ other(s) {specify]

BY SIGNING BELOW, Borrower accepts aart"agrees to the terms and covenants contained in this Security Instrument aﬁd
in any rider(s) executed by Borrower and recorded wiflcy. |

Witnesses: ﬂ M/ / M s

DANIEL D. LUTZ

-Borrower
J il AL é/ %Why (Seal)
MARY R. 1 d’a -Borrower
(Seal) \ (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK County ss:
I, THE UNDERSIGNED , a Notary Public in and for said countv and state do hereby certify

that DANIEL D. LUTZ
AND MARY R. LUTZ , HUSBAND & WIFE

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seai, this 29th day of March , 1999

My Commission Expires: 1%— 4/~ 04

s’WVVWVV‘MWWW
OFFICIAL SEAL

KAREN A SHANER

NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMISSION EXPIRES: 04/04/02
PV VY S YN LS VWY

Notary Public

@D, SRl wsomo1  Pagesote  Form 3014 9/90
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RIDER - LEGAL DESCRIPTION

LOT 28 IN AMENDED - THE QAKS OF BARRINGTON, BEING A
SUSRIVISION OF PART OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT-TMFREOF RECORDED NOVEMBER 23, 1998 AS DOCUMENT
08061593, 1N-COOK COUNTY, ILLINOIS.

P.I.N.# 01-12-300-001-0000

RIDER{7/24/98)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of March ,
1399 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument’’) of the same date, given by the undersigned (the
“‘Borrower’') to secure Borrower’s Note to LHI MORTGAGE, INC.

(the “‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

1433 CASCAPz ' ANE
BARRINGTOUN, iLLINOIS 60010

[Property Address]

The Property inclades hut is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain cotnmio2 areas and facilities, as described in the covenants, conditions and restrictions
of record. {the ‘“‘Declaration’’).
The Property is a part of a:pianned unit development known as

THE OAKS OF EAP A”:GTON

[Name of Planned Unit Development]

(the ““PUD""). The Property also inclades Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common arcas and facilities of the PUD (the ‘“Owners Association’”) and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to thc covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform-2!l.cf Borrower’s obligations under the PUD’s Constituent
Documents. The ‘‘Constituent Documents’” are the: (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Aseseiation; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly zav, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mairitains, with a generally accepted insurance
carrier, a “‘master’’ or *‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards{ ender requires, including fire and
hazards included within the term “‘extended coverage,’” then:

(1) Lender waives the provision in Uniform Covenant 2 for the month’y, payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazad ins:rance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Dwaers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverzge provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 10 Lender. ' '

MULTISTATE PUD RIDER - Single Far‘ni-iy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Formﬂfﬂ 50 9/90
: Page 1 of 2
@D -7 ©1081.01 o VMP MORTGAGE FORMS - {(800)521-7281 initials: I

1007-1 (1/4/99)
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