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Borrower: ALEX SZEOLT
MORTGAGE

THIS MORTGAGE /{“Security Instrument™) is given on the 31st day of March, 1999.
The mortgager is ALEX SCHILL / AN UNMARRIED MAN

KO ABSTRALT | Butier|s r/Pﬁf\kaj

("Borrower™),
This Security Instrument is given to CAFSTEAD INC.,, A CORPORATION, which i organized and existing under the
laws of the State of DELAWARE, and-whose address is 2711 NORTH HASKELL AVENUE, SUTTE 1000, DALLAS,
TEXAS 75204

(“Lender”).

Borrower owes Lender the prmcipal sum of ‘NS WUNDRED TEN THOUSAND EIGHT BUNDRED apd
NO/160——Dollars (U.S. $ 110,800.00). This debt i&'eadenced by Borrower’s note dated the same date as this Security
Instrument (“Note”), which provides for monthly paymer ts, with the full debt, if not paid eariier, due and payable on April
1, 2029. Thus Security Insirument secures to Lender: (a) th repayment of the debt evidenced by the Note, with intercst,
and all renewals, extensions and modifications of the Note; (5)-ie payment of all other sums, with mterest, advanced
under paragraph 7 to protest the security of this Security Instrumens; and (¢) the performance of Borrower's covenants
and agreements under this Security Instrument aod the Note. For thas purpose, Borrower does hereby mortgage, gran:
and convey to Lender the following described praperty located in C0'X County, Minois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MALE A PART HEREOF

ILLINOIS - singie Family - Fannio Mas/Freddie Mac UNIFORM INSTRUMENT
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which has the address of 300 N. STATE S‘IREETS”?QPGS, eiy] CHICAGO,
Illinols R@gggﬂ (“Property Address™);

ToGETHER Wit all the improvements now or hereafter erected on the roperty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Iastrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BoRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, graot and convey the Property and that the Pro crg is uncncumbered, except for encumbrances of racord.
Borrower warrants and will defend gencrally the title to lge roperty against all claims and demands, subject to any
encumbrances of record, _

THIS SECURITY INSTRUMENY combines uniform covenants for national use and non-uniform covenants with limired
. variations by jurisdiction to constitute a uniform security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant apd agree as follows:

1. Payment of Principal and Iaterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds ’o: Taxes and Insarance. Subject to applicable law or to a wrirten waiver by Lender, Borrower shall

ay 10 Lender ou b= day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for:
?a) yearly taxes and ussessments which may artain priority over this Security Instrument as 8 Jien on the Property; (b)
yearly ieasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premivms; (d)
yearly flood insurance preaiams, if any; (¢) yearly mortgage insurance premiums, if ny; and"(f) any sums payable by
Borrower to Lender, in'acsordonce with the provisions of paragraph 8, in licu of the payment of morigape insurance
premiums, These items are ¢alicd "Escrow Items." Lender may, at any time, collect and hold Funds in an smount zol 1o
exceed the madmum amount & lerdsr for a federally related mortgage loan may require for Borrower’s cscrow account
under the federal Real Bstate Scitlmem Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e
seg. (“RESPA™), unless another law that applies to the Funds sets a lesser amount. If o, Lender may, 2t any time,
collect and hold Funds in an amount nt 1> 2xceed the Jesser amount. Lender may estimate the amount of Funds duc
on the basis of current data and reasonabi estimates of expenditures of future Escrow Items or otherwise in accordance
with applicable law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instimatior) o~ in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems. Lender may not charge Burrower for holding and applymg the Funds, apnually analyring the
&scrow account, or verifying the Escrow ltems, unless-d Znder pays Borrower interest on the Punds and applicable law
permits Lender to make such a charge. However, Lejider may require Borrower to pay a one-time charge for an
mdcpendent real estate tax reporting service used by Lender i connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicablc law reauires interest to be paid, Lender shell not be required to
pay Borrower any interest or earnings on the Funds, Borrower anv. Lender may agree in writing, however, that interest
shall be paid on the Punds. Lender shall give to Borrower, without chrrge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which sach deti to the Funds was made. The Punds are pledged
as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be aeld by applicable law, Lander shall account to
Borrower for the excess Funds in accordance with the requirements of appiicable txw. If the amount of the Funds beld
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lende; may so notify Borrower in writing, and,
i such case Borrower shall pay to Lender the amount necessary o make up e duriciency. Borrower shall make uvp
the deficiency in no more than rwelve monthly payments, at Lender’s sole discretior.

Upon payment in full of all sums secured by this Security Instrument, Lender hei-promptly refund to Borrower - - --- -
any Funds held by Lender.  If, under paragraph 21, Lender shall acquire or sell the P nperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of icquiition or sale as a crexit
against the sums secured by this Security Instrument, ’

3. Application of Payments. Urless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, (0 any prepayment charges die under the Note; secon, to amounls payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 10 any late charges due vude the Note.

4. Charges; Litng. Borrower shall pay all taxes, assessments, charges, fines and impositions ar(ritutable to the
Property which may attain priority over this Securlty Instrument, and leasehold payments or ground renis, if any.
Borrower shall pay these obligations in the maoner provided in paragraph 2, or if not paid in that manncy, Barrower
shall pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender ali-notices of
amounts to be paid under this paragraph If Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: {a)
agrees in writinfl to the payment of the obligation secured by the lien in a manner acceptable to Lender: (l:ﬁ) contests in
good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the Lenders opinion
opcraic to prevent the enforcement of the lien; or (¢) secures from the hoider of the lien an agreement satisfactory o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifymg the hen.
Borrower shall satisfy the lien or 1ake one or more of the sctions set fortk above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other harards,

including £19ods or flooding, for which Lender requires Insurance. This insurance shall be maintained & the amounts and

2 . ETETETI

Lender may, at Lender's option, obtain verage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be aceeptable w Lender and shall include a standard moTtgare Clause.
Lender shall have the right to hold the policies and renewaks. If Lender requires, Borrower shall prorapsly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender apd Borrower otherwise agree in wtiting, insurance proceeds shall be applie< to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lander’s secusity is not lessened.
If the restoration or repair is not economically feasible or Lender's sceurity would be lessened, the isurance procaeds
shall be applied to the sums secured by this Security Instrument, whether or not ther due, with ey excess paid to
Borrower. If Borrawer abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance
carrier has offried Lo settle 2 claim, then Lender may collect the insurance proceeds. Lender may wse the proceeds to
repair ot restore the Property or to pay sums secured by this Security Instrument, whether or not e due. The 30-
day period will begir 'wien the notice is gven.

Unless Lende: 2:.d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dats ol the monthly payments referred to m paragraphs 1 and 2 or changs tae amount of the
payments. If under paragreph 2l the Property is acquired by Lender, Borrower’s right to any insutance policies and
proceeds resulting from damage i’ the Property prior to the acquisition shall pass to Lender to the cxtem of the sums
secured by this Security Instrume x immediately prior to the acquisition.

6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cszbiish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrumen: aid shall continue to occupy the Property as Borrower's principal residence
for a1 least one year after the date of ocouyancy. ngless Lender otherwise agrees in writing, which consent shall not be
upreasonably withheld, or unless extenuvating ciicu'nstances exist witich are beyond Borrower's contro,.  Borrower shall
not destroy, damage or impair the Property, allow tha Froperty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or procecii«e, whether civil or criminal, is begun that n Lender’s good faith
judgment could result in forfeiture of the Property cr othzrwise materially impair the lien created by 1his Security
Instrument or Lender’s security interest. Bomower [oay cure sach & defaplt and reinstate, as providec in paragraph 18,
by causing the ection or proceeding to be dismissed with 2 ralny wmat, in Lender’s good faith determnstion, precludes
forfeiture of the Borrower's mterest in the Property or other metcrial impairment of the lien created by this Security
Instrament or Lender's security interest, Borrower shall also Ye in default if Borrower, during the loan application
process, fave materially false or inaccurate information or statemerits Lo Lander (or failed 10 provide Lender with any
material information) in connection with the loan evidenced by the Nete. including, but not limited 1, representations
conccrning Borrower’s occupancy of the Property as a principal residencs.” If this Security Instrumen: % om & leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fre title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees 1o the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails to pafcrm the covenanrs and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the” "™ * "~ "7
Property Ssm:h a$ a procceding in bankruptey, probate, for condemnation or forfefture of to énforce lass or regulations),
then Lender may do and pay for whatever is necessary to protoct the value of the Property ind Lerder’s rights in the .
Property. Lender's actions may include paying any sums secured by a lien which has priority over thix Security Instrument,
appearing in court, paying reasonable attorneys' fees and €ntermg on the Property 10 make rejairs  Although Lender
may teke action under this paragraph 7, Lender does not have 16 do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bommwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader 1n Borrower
requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage msurancs &8 a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for
any rcason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrcwer shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously & cffect, 2t & cost
substantially equivalent to the cost to Borrower of the mortgage icsurance previously m effect, from ar 2izernate mortgage
insurer approved by Lender. If substantially equivalent mortgage nsurance coverage is not available, Borrower shall pay-
10 Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being aid by Borrower
when the insurance coverage lapsed or ceased 10 be in effect. Lender will actept, use and retain these payments as a
loss reserve in lieu of mortgage insurance. Loss reserve paymeLis may 0o fonger be required, at the option of Lender,
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if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved !
by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage
nsurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with

any writien agreement berween Borrosver and Lender or applicable law,

9. Inspection. Lender or jts agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prioT 0 an inspection specifying reasonable cavse for the inspection.

19, Condemnation. The proceeds of any award or claim for damages, direct or comsequential, in connection with
any condemnation or other taking of any part of the Property, or for comveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Froperty, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or aot then due, with any cacess paid 1o Borrower. In the cvent of a partial taking of the Property
in which the fair market value of the Property immediatcly before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres
M Writing, the sums secured by this $ecurity Instrement shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Prouesty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in WTiting or
unless applicable law ethisrwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sumy ~z= then due. .

I the Property i ako=doned by Borrower, or if, after notice by Lender to Borrower that the condemnor offcrs
0 make an award or settle @ vaim for damages, Borrower fails to respond to Lender within 30 days zafter the date the
notice is given, Lender is autheiizes to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by s Security Instrument, whether or not then due.

Unless Lender and Borrower othorwise agree in writing, any application of proceeds 10 principal shall not exiend
or postpone the due date of the monthl réyments referred to in paragraphs 1 and 2 or change the amount of such
paymenis.

L. Borrower Not Released; Forbeirance By Lender Not & Waiver, Extension of the time for payment or
modification of amortization of the sums secured b 7 this Security Instrument granied by Lender to any successor in
mterest of Borrower shall not operate to release the Tabitr of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence procesdige against any Successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums sacured Sy this Security lnstrument by reason of any demand made
by the original Borrower or BOrrowdr's sucoatsors in intern st ‘Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of anyripht or remedy,

12. Successors and Assigns Bouad; Joint and Several Liubility; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors ard assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shel be joint and several. Ary Borrower who co-
signs this Security Insirument but does not execute the Note: {a) Is co-siguirg his Security Instrument only to morigage,
grant and convey that Borrower's interest in the Property under the terms o this Secority Instrument; (b) is oot personally
obligated o pay the sums secured by this Security Instrument; and {c) agrees that Leuder and any other Borrower may
agrec to extend, modify, forbear or make any accommodations with regard {o the terirs of this Security Instrument or the
Note without that Borrower’s consent. -

13. Loan Charges. If the loan secured by this Security Instrument is subject ic-a ‘aw which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan ¢charges ollecisd or to be coliected in
connection with the loan exceed the permitted limits, then; (a) any such loan charge shall vs redued by the amourt
necessary to reduct the charge to the permitted limit; and (b) any sums already collected from Borrower which cxceeded
permitied limits will be refunded o Borrower. Lender may choose 10 make this refund by reducinyibs rrincipal owed
under the Note or by making a direct payment to Borrower. IFf a refund reduces principal, the reducticy will be treated
a5 2 partjal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delr ering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Tnstrument shall be deemed 1o have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jursdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall pot affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and
the Note are declared 1o be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed cepy of the Note ané of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all ot 2% zart of the Property or any
interest in it is sold or transferred (or if a beneficial intcrest in Borrower is soid or trarsfered and Borrower is got a
natural person) without Lender's prior written consent, Lender fmay, &t its option, require irwedate payment in full of
all sumns secured by this Security Instrument However, this option shall not be exercised by Leoder if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expirzsion of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Berrower shall have the ripht to
have enforcement of this Security Instrument discontinued at any time prior 10 the earlier o= (1) § days {or such other
period as applicable law may specify for reinstatement} before sale of the Proper:y purstam to any power of sale
contained in thic Security Instrument: or (b} entry of a judgment enforcing this Secusity Ixsxument. Those conditions
are that Borrower: (a) pays Lender all sums which ther would be due under this Security Isstrument and the Note as
if no aceeleration brd- occurred; (b) cures any default of any other covepants or zgrecments; (c} pays all expenses
Incurred in enforcing this Security Instrument, ineluding, but not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may reasurzbly require 1o assure that the hen of this Sceurity Instrument, Lezdet’s rights in the Propexty
and Borrower's obligation to 22y the sums secured by this Security Instrument shal] cooinue unchanged,  Upon
reinstatement by Borrower, tits Security Jostrument and the obligations secured herchy shall remamn fully effective as if
10 acceleration had occurred. Hewcver, this right to relnstate shail not apply in the case of axeleration under paragraph
17.

19. Sale of Note; Change of iran Servicer. The Note or a partial interest i i Note (together with this
Security Instrurnent) may be sold one or mere ‘imes without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Service:™ that collacts monthly payments due under e Note and this Security
Instrument. There also may be one or more caarges of the Loan Servicer unrelated to & s2i= of the Note, If there is
.2 change of the Loan Sexvicer, Borrower will be gven riden notice of the change in accordancs with paragraph 14 above
and applicable law. The notice will state the name & ud address of the new Loan Servicer and the address to which
payments should be made. The notice will 2lso contain ary Cther information required bv ziplicable law.

20, Hazardous Substanees. Borrower shall not couse or permit the presence, use, Sspasal, storase, or release
of any Harardous Substances on or in the Property. Borrowe: shall pot do, nor allow zzvone else to do, amything
affecting the Property that is in violation of any Environmental Liw, The preceding two servsaces shall not apply %o the
presence, use, or storage on the Property of small quantitics of Hezarrors Substances tha: sre generally recognized 1o
be appropriate 10 normal residential uses and to maintenance of the Plorerty.

Borrower shell promptly give Lender written notice of any lovestgation, claim, demed, lawsuit or other action
by any governmemal or regulatory agency or private party involving the Plopety end =7 Hezardous Substance or
Environmental Law of which Borrower has actua) knowledge. If Bormower leauus ‘o 5 notified by any governmenial or
regulatory authority, that any removal or other remediation of any Hazardous Svitance affecting_the Property is
necessary, Borrower shall promptly take sl necessary remedial actions in accordance wita Exvironmental Law.

As uscd in this paragraph 20, “Hazardous Substances” are those substances deSred es toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, oer Se=meble or toxic petroleum™
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestes or formalaehide, and radicactive
materials, As used in this paragraph 20, “Environmental Law” means fedetal laws ang laws of the Firidiction whers the
Property is located that relate to health, safety or envirogmental protection.

NoN-UNMFORM COVENANTS.  Borrower and Lender further covenant and agree as folgws:

21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceberation followiir, Birrower’s
breach of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph
17 unless applicable Jaw provides otherwise), The notice shall specify: (a) the defanlt; (b) the action required to enre
the default; (¢) a date, not less ¢han 30 days from the date the notice is given to Borrower, by which the default
must be cared; and (d) that failare to cure the defanlt on or before the date specified in the notice may result in
acceleration of the sums secared by this Security Instrament, foreclosure by judicial prxceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration znd
foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its option may require
Immediate payment i fall of all sums secured by this Security Instrument withooa further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incnrred
in pursoing the remedies provided in this paragraph 21, including, but not limited to, reastnable attorneys’ fees and
costs of title evidence,
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcasc this Securiry
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower wafves all right of homestead exemption in the Froperty.

24. Riders to this Security Instrument. If ope or more riders are cxecuted by Borrower and recorded together

(] Adjustable Rate Rider Condominium Rider {J 1-4 Femily Rider
(] Graduated Payment Rider [ Planned Unit Development Rider  [] Biweekly Payment Rider
[ Ballvon Rider [0 Rate Improvement Rider : [ Second Home Rider

O Other(s) specify]

By SioNiNG BeLow, Bommower accepts and agrees 10 the terms and covena

med in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i,

........ wann{Seal)

[Space Balow This Line For Acknowledgment)

Sute of ILLINQIS, | -
County of Cc:-cak_

§
The foregoing instrument was acxuowledaed before me this %’ é+ day of J./w M(/\ s IQCZ/T by

ALEX SCHILT ///W/ )

Sy Notary Public
My commission expires: % Z( O / x OFFy e I///{ﬁ H@ﬂf%

(Printed Name)
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STREET ADDRESS: 300 U NTQL\FT Fso! C IA L C O PYq93?8327

CITY: CHICAGO COUNTY: COCK.
TAX NUMBER: 17-09-410-014-1329

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NO. 4605 AS DELINEATED ON SURVEYS OF LOTS 1 AND 2 OF HARPER'S RESUBDIVISION OF PART
OF BLOCK 1 IN ORIGINAL TOWN QF CHICAGO IN SECTION 9, TOWNSHIP 33 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND OF A PART OF BLCCK 1 IN KINZIE'S ADDITION TO CHICAGO,
BEING A SUBDIVISION OF THE NORTH FRACTION OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH PARTS OF CERTAIN VACATED STREETS AND
ALLEYS LYING WITHIN AND ADJOINING SAID BLOCKS, SITUATED IN THE CITY OF CHICAGO, COCK
COUNTY, ILLINOIS, WHICH SURVEYS ARE ATTACHED AS EXHIBIT ‘A’ TO DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY MARINA CITY CORPORATION AND RECORDED DECEMBER 15, 1977 IN
THE CFFICE OF THE RECORDER OF DEEDS FOR COOK COUNTY, ILLINCIS, AS DOCUMENT NCO. 24238692
TOGETHER WITH Al UNDIVIDED PERCENTAGE INTEREST IN THE PROPERTY DESCRIBED IN SAID
DECLARATION OF CLNDOMINIUM OWNERSHIP (EXCEPTING FROM SAID PROPERTY ALL THE PROPERTY AND
SPACE COMPRISING (AIL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATION OF
CONDOMINIUM OWNERSV.IF AND SURVEYS) IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TQ /4w FOR THE BENEFIT OF PARCEL 1 AFORESAID AS SET FORTH IN
DECLARATION OF CONDOMINIUM CWNEPSHIP AFORESAID RECORDED DECEMBER 15, 1977 AS DOCUMENT
NO. 24238692 AND AS CREATED BY DEED FROM MARINA CITY CORPORATION, A CORPORATION OF
ILLINCIS TO HEINZ Q.RUFER RECORCED JECEMBER 20, 1978 AS DOCUMENT NO. 24772678 FOR
ACCESS, INGRESS AND EGRESS, IN, OvLR, UPON, ACROSS AND THROUGH THE COMMON ELEMENTS AS
DEFINED THEREIN.

PARCEL 3:
EASEMENTS APPURTENANT TO AND FOR THE BENEFIT.OF PARCEL 1 AFORESAID AS SET FORTH IN
GRANTS AND RESERVATION OF EASEMENTS RECORDED-DFPCEMBER 15, 1977 AS DOCUMENT NO. 24238691
AND AS CREATED BY DEED FROM MARINA CITY CORPORRLTON, A CORPORATION OF ILLINOIS, TO HEINZ
O.RUFER RECORDED DECEMBER 20, 1978 AS DOCUMENT NO. 24672678 IN, OVER, UPON, ACROSS AND
THROUGH LOBBIES, HALLWAYS, DRIVEWAYS, PASSAGEWAYS, “TAIRS, CORRIDORS, ELEVATORS AND
ELEVATOR SHAFTS LOCATED UPON THOSE PARTS OF LOTS 3 AND 4 TN HARPER’S RESUBDIVISION
AFORESAID DESIGNATED AS EXCLUSIVE EASEMENT AREAS AND C(iMON EASEMENTS AREAS FOR INGRESS
AND EGRESS AND ALSO IN AND TO STRUCTURAL MEMBERS, FOQTINGSI.  RRACES, CAISSONS,
FOUNDATIONS, COLUMNS AND BUILDING CORES SITUATED ON LOTS 3 AN -4 AFORESAID FOR SUPPORT
OF ALL STRUCTURES AND IMPROVEMENTS, ALL IN COOK COUNTY, ILLINOIS.

CLEGALD
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Loan No: 0590006607 Data ID: 665
Borrower: ALEX SCHILT

CONDOMINIUM RIDER

Tvis ConpoMpuium RIDER 15 made this 315t day of March, 1999,
and b incorporated into and shall be decmed to amend znd supplement the Mortsags, Deed of Trust or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to

CAPSTEAD INC.
(the "Lender”)
of the samue d2ec and covering the Property described i the Security Instrument and Jocated at:

300 N. STATE STREET #4603
CHICAGO, ILLINOCIS 6610
[Propenty Address]
The FProperty includes = vrit in, together with an undivided interest in the common elements of, a

condominium project known is:
MARINA TOWERS
[Mame of Condaminium Project]
{the "Condominium Project”). If the owners association or other entity which acis for the Condominium
Project (the "Owners Association”) hold: title to property for the benefit or use of its members or shareholders,
the Property also includes Borrower’s interest in the Owners Association 2nd the uses, proceeds and benefits
of Borrowers inlerest.

CONDOMINIUM COVENANTS. In additiss 1o the covepants and agreements mede in the Security
Iostrument, Borrower and Lender further covenant ard asree as follows:

A Condominium Obligations. Borrower shal perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Projers; £i) by-laws; (iif) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, wher due, all dues and assessments impaosed
pursuant to the Constituent Documents,

B. Hazaxd Iosurance. So long as the Owners Association mainitizs, with a generally accepted insurance
Carrier, a "master” or "blanket" policy on the Condominium Project which is vatisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and egainst the hezurds Lender requires, including
fire and bazards included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniformt Covenant 2 for the monthiy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(§) Borrower's obligation under Uniform Covenan: 5 to maintain hazard irsurince coverage on the
Property 5 docmed satisfied to the extent that the required coverage is provided by tac Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazerd msurance coverie

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follywing 2 loss
to the Property, whether to rhe unit or to common elements, any proceeds payable 10 Borrower ac hereby
assigned and shall be paid to Lender for application to the sums secured by the Secunty Iostrument, -« g any
excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public Liability insurance policy acceptable in form, amoun, and extent of
coverage 1o Lender.

MULTISTATE CONDOMINIUM RIDER - Single Famity - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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D. Condemnation The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with auy condemnation or other taking of all or any part of the Property, whether of
the unit or of the common ¢lements, or for any conveyance in lieu of condemnatlon, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E Lender's Prior Consent. Borrower shall not, éxcept after notice to Lender and with Lender's prior
writlen consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
2 taking by conderanation or éminent domain;

{ii) any amendment to any provision of the Coastituent Documents if the provision is for the express
benefit of Lender;

(iii) t~rmination of professional manapement and assumption of self-management of the Owners
Associatior,
or

i_.é

(v) an astion which would have the effect of rendering the public liability insurance coverage

maintained by the Swners Association unaceeptable to Lepder.

¥. Remedies. [I'Porsower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounis distursed by Lender under this paragraph F shall become additional debt of Bomower
secured by the Security Innmvment. Unless Borrower and Lender agree 1o other terms of payroeunt, these
amounts shall bear interest.friin the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender 1o Borower requesting payment
By S1oNING BELOW, Borrower accepts and afrees to the terms and proviiNps contained in this Condominium
Rider. ,
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