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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH #ROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A VARIABLE RATE
OF INTEREST. THIS MUNTGAGE WAS PREPARED BY NEW SPIRIT CREDIT UNION

THIS MORTGAGE is made o .- MARCH 30, 1999 . = .o . , between the Martgagor,
WAYNE R JUDA SHERRY A. JUDA, HJCBAND AND WIFE AS TE‘.NANTS BY THE ‘ENTIRETY '

(herein "Borrower”), and the Mortgagee, ey Sariit Credit Union .’ " "3.‘;' . , a corporation organized
and existing under the laws of Tyr UNITED STALES FEDERAI CREDIT LNTON ACT ' , whose address is

1931 NORTH MEACHAM RD SUTTE 148 . ... =« ... SCHAUMBURG JL 601734310
{herein "Lender"). o

WHEREAS, Borrower is indebted to Lender as described ir fhls paragraph

TO SECURE to Lender:

{1} The repayment of all indebtedness due and to becume <ue under the terms and conditions of the LOANLINER Home
Equity Plan Credit Agreement and Truth-in-Lending Diseiosures made by Borrower and dated the same day as this
Mortgage, and all modifications, amendments, extensions “rid renewals thereof (herein "Credit Agreement”}. Lender
has agreed to make advances to Borrower under the terms of the Credit Agreement, which advances will be of a
revolving nature and may be made, repaid, and remade from «irie to time.' Borrower and Lender contemplate a series
of advances to be secured by this Mortgage. The total outstandir.g pnncnpal balance owing at any one time under the
Credit Agreement {not including finance charges theréoh'at airate whicihimay vary from time to time, and any other
charges and collection costs which may be owmg from tlme t0. time- unr‘ar the Credit Agreement) shall not exceed

{$__ 50,000.00). That sum is referred to" herein as the Maxlmum“Pnn':u;al Balance and referred to in the Credit
Agreement as the Credit Limit. The entire’ indebtédness .under the Credit Agrzement, if not sooner paid, is due and
payable 15 vyears from the date of this Mortgage.

{2) The payment of all other sums advanced in accordance herewith to protect the security of this Mortgage, with finance
charges thereon at a rate which may vary as described in the Credit Agreement,

{3) The performance of the covenants and agreements of Borrower herein contained;

BORROWER does hereby mortgage, warrant, grant and convey to Lender the following describec-property located in the

County of COOK , State of lllinois:

LOT 23 IN KINGSPORT VILLAGE UNIT 2, BEING A SUBDIVISION OF THE NORTH 15 CHAINS
(990 FEET) OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF SCHAUMBURG, IN COOK
COUNTY, ILLINOIS. ' B

which has the address of 212 GROVENCR DRIVE - - Sl :1.,;' L ' )
...[Street) .. :

I SCHAUMBURG . , llinois 60193 - {herein *Property Address");
{City) EEE (Zap Code}

Property Tax ID No.: 07-27-417-024-0000 S '.‘ ' B@% 16%
e‘n v'
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TOGETHER with all the improvements now or'::hereafter erected on the property, and all easements, rights,
appurtenances and fixtures, ali of which shall be deemed to be and remain a part of the property covered by this

Mortgage; and all of the foregoing, togethér with-said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinatfter referred to as the "Property.”

Complete if applicable: o
This Property is part of a condominium project known as

This Property includes Borrower’s: unit and . all Borrower's rights in the common elements of the
condominium project. i # e
This Property is in a Planned Unit Development known as

e Aad s

Borrower coveiiants that Borrower |s Jawfully seised of the.estate hereby conveyed and has the right to
mortgage, grant and zonvey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower coverarits that Borrower warrants _and will defend generally the title to the Property against all
claims and demands, subjgnt to encumbrances of record.

Borrower and Lender cavenant and.agree as follows:

1. Payment of Principai, Firance Chargés and, Other Charges. Borrower shall promptly pay when due all
amounts borrowed under the Cradit Agreement, all finance charges and applicable other charges and collection
costs as provided in the Credit Agrecinent. . L . i

2. Funds,for Taxes and Insuraife. Subject to applicable law, Lender, at Lender’s option, may require
Borrower to.pay to Lender on the day mwnihly payments of principal and finance charges are payable under the
Credit Agreement, until all sums secured_bv this Mortgage are paid in full, a sum (herein "Funds”} equal to
one-twelfth of the yearly taxes and assessinénts (including condominium and planned unit development assess-
ments, if any) which may attain priority ove  this. Mortgage, and ground rents on the Property, if any, plus
one-twelfth of yearly premium installments fo: tiazard insurance and flood insurance, if applicable, all as
reasonably estimated initially and from time to timc hy Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be ablicated to make such payments of Funds to Lender to the
extent that Borrower makes such payments to the hold¢r of a prior mortgage or deed of trust if such holder is an
institutional Lender. R

S R

are insured or guaranteed by a Federal, Q'r‘gpateiage;n_cy {including Lender if Lender is such an institution). Lender
shall apply the Funds to pay said taxes, assessments, insurancs premiums and ground rents. Lender may not

and bills, unless Lender pays Borrower interest on the Funds and apglicaole law permits Lender to make such a|’
charge. Borrower and Lender may agree in, writing at the time of executiun of this Mortgage that interest on the
Funds shall be paid to Borrower, and unless such agreement is made or arplizable law requires such interest to
be paid, Lender shall not be required to pay Borrower any interest or earnings ori the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits,znd debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as adcitional security for the sums
secured by this Mortgage.

1f the amount of the Funds held by Lender, together with the future monthly instaiimients of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, sha'l. exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due; such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on moatily instaliments of
Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 22 hereof the Property is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Credit Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of
amounts payable to Lender by Borrower under paragraph 2 hereof, second, {in the order Lender chooses) to any
finance charges, other charges and collection costs owing, and third, to the principal balance under the Credit
Agreement.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Except to the extent that any such charges or
impositions are to be paid to Lender under paragraph 2, Borrower shall pay or cause to be paid all taxes, assess-

26067066,
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ments and other charges, fines and impositions attributable.to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if' any. Within five days after any demand by Lender,
Borrower shall exhibit to Lender receipts showmg that aII amounts due under this paragraph have been paid when
due.

5. Hazard Insurance. Borrower shall keep the |mprovements now exmtrng or hereafter erected on the
Property insured against loss by fire, hazards included- within the term "extended coverage," floods, and such
other hazards as Lender may require and.in such amountsiand; forg 'such?periods as Lender may require. Unless
Lender in writing requires otherwise, the policy:shall prowde insurance' on-a replacement cost basis in an amount
not less than that necessary to comply with any.coinsurance percentage $tipulated in the hazard insurance policy,
and the amount of coverage shall be no less than the Max|mum Pnnmpal, Balance plus the full amount of any lien
which has priority over this Mortgage., . s :

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provrded that such approval shall not be unreasonably’withheld * AliRsifance policies and renewals thereof shall
be in a form acceptable to Lender and shall include:a, istandard¥mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the - policies and' renewals thereof, subject to the terms
of any mortgage, desd of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of lots Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made rromptly by Borrower. All insurance proceéeds-are hereby assigned to Lender and shall
be paid to Lender to the extert of all sums secured by this Mortgage; subject to the terms of any mortgage, deed
of trust or securlty agreement vith a lien which has priority over this Mortgage. Unless Lender and Borrower
otherwise agree in writing, insJrance proceeds shall be applled to restore or repair the Property, if it is
economically feasibie to do so.

If the Property is abandoned by Rarower, or if Borrower falls to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrowar'that the msurance ‘tarrier "offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the msurance prooeeds at Lender’s option either to restaration
or repair of the Property or to the sums secu/ec by this Mortgage L

6. Preservation and Maintenance of Pro,,enty Leaseholds Condommrums Planned Unit Developments.
Borrower shall keep the Property in goad,repair ar ! ahall not commrt waste or permit |mpa1rrnent or deterioration
of the Property and shall comply with the provmono of any ‘leade’ |f"'th|s Mortgage is on a leasehold. If this
Mortgage is on a unit in a condominium or a planned unl development Borrower shall perform all of Borrower’s
obligations under the declaration or covenants creatlng Jl’ governlng he"condommrum or planned unit develop-
ment, the by-laws and regulations of the condom:nru..r ori planned unrt development, and the constituent
documents. e N "“-“-pt RE

7. Protection of Lender’s Security. If Borrower fanls to pe m.'n e.covenants and agreements contained in
this Mortgage, or if any action or proceeding”is commenced whl aterraily atfects Lender's interest in the
Property, then Lender, at Lender’s optron upon noticeé to’ Borrower rna», make such appearances, disburse such
sums, including reasonable attorneys’ fees, and take such’ actlon as |s neceosary 10 protect Lender’s interest. Any
amounts disbursed by Lender pursuant to this paragraph 7, W|th tlnance riiarges thereon, at the rate provided in
the Credit Agreement, shall become additionat mdebtedness of Borrov»nr sesured by this Mortgage. Unless
Borrower and Lender agree to other terms of payment such amounts shall be wayeble upon notice from Lender to

“J“' R n
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expense or take any action hereunder. Any action taken by Lender’ under this paragraph shall not cure any breach
Borrower may have committed of any covenant or agreement under th|s Mortgage. Borrower agrees that Lender
is subrogated to all of the rights and remedies of any prror Iuenor .10 the extent of any pavinent by Lender to such
lienor, ;

8. Inspection. Lender may make or cause to bé: made‘reasona le: ‘entries upon ard inspections of the
Property, provided that Lender shall glve Borrower notlce*’-pnor to any 'such inspection spizeilying reasonable
cause therefor related to Lender’s interest in the Property, . FR » '

9. Condemnation. The proceeds of any award or clal
with any condemnation or other taking of the: Property, or part hereot R¢
nation, are hereby assigned and shall be pald 'to- Lender ]
Agreement, subject to the terms of any mortgage deed'
has priority over this Mortgage. -

10. Borrower Not Released; Forbearance By Lender Not; a"Walver lExtensmn of the time for payment or
modification of amaortization of the sums secured by.thls Mortgage grant d by Lender to any successor in mterest

any demand made by the original Borrower and Borrower's successors |n interest. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise'’ afforded by appllcable law, shall not be a waiver of or

herein contamed shall bind, and the rlghts hereunder shaII mure to the respectlve successors and assigns of
Lender and Borrower, subject to the provrsrons of paragraph 21 hereof All covenants and -agreements of

. lv’ )!--u
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Borrower shall be jornt and several. Anyﬁ Bo"""f',f"‘ vho, co- srgns thIS Mortgage, but does not execute the Credit
! 3 10 ortgage grant and convey that Borrower’s interest in the
Property to Lender under the terms’ of‘ th :,,Mortgage,, b) is' not" personally liable under the Credit Agreement or
under this Mortgage, and (c) agrees ,that-.Lender;and any ‘other Borrower hereunder may agree to extend, maodify,
_mendments wrth regard to the terms of this Mortgage or the
Credit Agreement without that Borr WET; onsent-and withdut releasing that Borrower or modifying this
Mortgage as to that Borrower’s interest. in h‘e Property i (T
12. Notice. Except for any notrce re'qulred !gﬁ‘der—‘ ppllcable Iaw to be given in another manner, (a) any notice
to Borrower provided for in this Mortg ,’érj’ll‘ 'e*‘gr en by dellvenng it or by mailing such notice by certified mail
addressed to Borrower at the Propert'y ddress or{at lsuch other address as Borrower may designate by notice to
Lender as provided herein, and (b} any"no'tlc ‘ende

nder. shaII be given by certified mail to Lender’'s address stated
herein or to such other address as Lender may‘desrgnate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall 'b whave been gwen to Borrower or Lender when given in the
manner designatednarein. c 1

13. Governlng Law; Severablllty The St
jurisdiction in which<thz-Property is Ioca‘ted

LIVie

ilaws applrcable to this Mortgage shall be the laws of the
omg sentence shall not limit the applicability of Federal law
to this Mortgage. In the cvent thatkanyé ) *clauser of ‘this Mortgage or the Credit Agreement conflicts
with applicable law, such conflict”$hallnotkaffé _?f'ther\.provrsrons of this Mortgage or the Credit Agreement

fli“ ing}) : i '| n, ‘and:to this end the provisions of this Martgage and

which can, be given effect witnaut theh ontle
the Credit Agreement are deciarzd tor,be\ Seve costs expenses and "attorneys’ fees

5 ' |ther request nor accept any future advance under a prior
mortgage, deed of trust, or other seourrty agree ne t wrthout the\prror wrltten consent of Lender

15. Borrower's Copy. Borrower ‘sh I “furni ’
time of execution or after recordation hereof.

16. Rehabilitation Loan Agreement.r Borrower .sha“ fulfilt all of Borrower's obllgatlons under any home
rehabilitation; improvement, repair, o'r er Ioan ag smient whrch Borrower may enter into with Lender. Lender,
at Lender’'s option, may require Borrower to execute_ N, Ueliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or; ..,,f.w es: ! 'h h. Bur' ower may have against parties who supply labor,
materials or services in connection wrth‘rmproverﬁents made «©’the Property.

17. Waiver of Homestead Exemptlo'n.-u Q. thelextent permrtt d vy law, Borrower hereby waives the benefit of
the homestead exemption as to all sums {
18. Waiver of Statutes of leltatlon

limitation as a defense to any demand; :

rrower:hereby waives, to thefull extent permitted by law, statutes of
,Us‘ecured by this Mcrtgage.
t_he,tlnterest or estate creeted by this Martgage with any other

]

Y, qr,f' r th beneflt of lender in any capacity, without the

4i

jr“ b Irgatlo
. of
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19. Merger. There shall be no mer

"an

‘E

interest or. estate in the Property at
written consent of Lender. AN o ‘
20 Notice of Transfer of the Pr p y,,aA’dH r} 2 fafter_t,Transfer Borrower anall give notice to Lender, as
provided in paragraph 12 hereof, prrorirt'_?’any‘ﬁsaé p"r}‘transfer ‘Gfiall or part of the Pronerty or any rights in the
Property. Any person to whom all or part f the Prop rt'y or‘any r:ght in the Property is sold or transferred also

6
shall be obligated to give notice to Lender 'as provrded in paragraph 12 hereof, prompily aitar such transfer.

Even if Berrower transfers the Propert ;Borrower,wrll continue to be obligated unde: the Credit Agreement
and this Mortgage unless Lender releases Borrower in wrltrng As a condition to Lencer’s consent to any
proposed transfer or as a condition to, the releaserof Borrower Lender may require that the pzrsbhn to whom the
Property is transferred sign an assumptlon agreement satlsfactory to Lender and Lender may impose an
assumption fee. The assumption agre ent wrli not entrtle the’ person signing it to receive advances under the
Credit Agreement,

21. Transfer of the Property. Subject o', applrcable law, Lender shall have the right to accelerate, that is, to
demand immediate payment in full of a!ltsums secured by this Mortgage or Deed of Trust, if Borrower, without
the written consent of Lender, sells or; transfers all’or* part of the Property or any rights in the Property.

It Lender exercises the option to'accelerate,.Lender,sshall give Borrower notice of acceleration in accordance
with paragraph 12 hereof. The notice shalf provide:a. period of not less than 30 days from the date of the notice
within which Borrower may pay the ‘:sumsrrdledared ‘due. If Borrower fails to pay those sums prior to the
expiration of such period, Lender may;: ', |thou' *further nnotice. or demand on Borrower, invoke any remedies
permitted by paragraph 22 hereof. ; .

22. Default, Termination and Acc dles_ Each of the following events shall constitute an event

his; ortgage: 1) Borrower commits fraud or makes a material mis-
representation in connection with, thls Mortgage;'o the Credlt Agreement; (2) Borrower does not meet the
repayment. terms of the Credit Agreement,tor,,(3) Borrower s action or inaction adversely affects the Lender’'s
rights in the Property secured by. thls*Mortgage rlf anaevent of defauh occurs, then prior to exercising any right or
remedy provided for in this Mortgage:and'%pr -ﬂLender shall give notice to Borrower as provided

NN,
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in paragraph 12 hereof specifying: (1) the event of default;. (2] the .action required to cure such event of default;
{3) a date, not less than 10 days from the date the notice is. malled to Borrower by which such event of default
must be cured; and {4} that failure to cure such event of default on or- before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property The notice shall further inform Borrower of. the: right: to. reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of an .evant of default or any other defense of Borrower to
acceleration and foreclosure. If the event of default is not cured on of before the date specified in the notice,
Lender, at Lander's option, may declare all of the sums: secured by thrs Mortgage to be immediately due and
payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s feas
and costs of documentary evidence, abstracts and title reports. -

23.Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage due to Borrower’s default, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this Maortgage if: (a)
Borrower pays Ler.aar all sums which would be then due under this Mortgage and the Credit Agreement had no
acceleration occurrcd: (b} Borrower cures all events of defauit; (¢} Borrower pays all reasonable expenses
incurred by Lender 4n-¢nforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 22 hereof, including, but not limited to, reasonable
attorneys’ fees; and {dj Rurrawer takes such action as Lender may reasonably require to assure that the lien of
this Mortgage, Lender’s intersst in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue urirmpaired. Upon such payment and cure by Borrower, this Mortgage and the
obligations secured hereby shall ‘zinain in full force and effect-as if no-acceleration had occurred. -

24. Assignment of Rents; Appuintment “of Receiver.” As addltlonal secunty hereunder, borrower hereby
assigns to lender the rents of the prepe, ty prowded that borrower shall pnor to acceleration under paragraph 22
hereof or abandonment of the property, fiave the rlght to collect and retaln such rents as they become due and
payable. LT R

Upon acceleration under paragraph 22 hareof or abandonrnent ‘of the property, lender shall be entitled to have
a receiver appointed by a court to enter upor, take possessmn ‘of and manage the property and to collect the
rents of the property including those past due. Ali ients collected by the‘ receiver shall be applied first to payment
of the costs of management of the property and collection of rents; rncludtng, but not limited to, receiver’s fees,
premnums on receiver's bonds and reasonable attorr.eys fees and’ then'td the sums secured by this mortgage.
The receiver shall be liable to account only for those ren(s ctually recéived.

25. Release. This Mortgage secures a revolving line of errdlt and advances may be made, repaid, and remade
from time to time, under the terms of the Credit Agreement, ! ‘erder shall .discharge this Mortgage when Borrower
has (1) paid all sums secured by this Mortgage and (2) has requesied (a) that the line of credit be canceled or {b)
that the line of credit be reduced below the amount for which a.czCuritv interest in real property may be required
by Lender. Lender shall release this Mortgage without charge to Borrcwel.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request. the holder of any.mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to glve Notice to Lender, at Lender’s address set forth on page one of this
Mortgage, of any default under the superlor encumbrance and of any sale or other foreclosure action.

. n (RN

IN WITNESS WHEREOQF, Borrower has é'kecute_‘__jthls Mortgage

X Q.W

SHERRY A. JUDA
Borrower 7 ) T Borrower

X | X

burrawer Borrower

STATE OF

' MCHENRY County ss:

| JOYCE E. REEVES .o - ., a Notary Public in and for said county and state, do
hereby certify that WAYNE R JUDA AND (- V'
SHERRY A. JUDA, HUSBAND AND WIFE AS J..J‘UNTS BY THE ENTIRETY
. personally known to me ta be the same person({s) whose
name(s) _ARE _ subscribed to the 'foregoing' strument, appeared before me this day in person, and
acknowledged that THEY _ signed and dehvered the "'dlL instrument as THEIR free voluntary act, for the uses
and purposes therein set forth. Gty ‘

Given under my hand and official seal, this 30TH day.of- MARCH ., 1999
My Commission expires: FUVVPV VY VvV
OFFIC’AL SEAL b - Notary Public
JUNE 14, 2000 JOYCE E. REEVES P

NOTARY PUBLIC, STATE OF ILLINOIS D

My Commissian Expiras June 14, 2000 b
WO WO
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