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This Assignment of Rents prepzred by:  Bridgeview Bank and Trust
7940 South Harlem Avenue
Bridgeview, IL 60455

ASSIGNMENT OF RENTS \

THIS ASSIGNMENT OF RENTS IS DATED MARCH-z4, 1999, between American National Bank and Trust
Compahy of Chicago as Successor Trustee to Ola Kent Bank, as Trusiee under a Trust Agreement dated
July 5, 1995 and known as Trust #7030, whose address s 1048 West Lake Street, 1st Floor, Oak Park, IL
60301 (referred to below as "Grantor"); and BRIDGEVIEW PANK AND TRUST, whose address is 7940 South
Harlem Avenue, Bridgeview, IL. 60455 (referred to below as “Lénder”).

ASSIGNMENT. For valuable consideration, Grantor assigns, graris a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and tc-the Rents from the following described
- Property located in Cook County, State of Illinois:

UNITS 506-B, 506-1N, 506-2S, 506-2N, 506-3S, 506-3N, 508-2S, 508-1S, 508-3N, 510-15, 510-1N,
510-2S, 512-B, 512-18, 512-1N, 512-2S, 512-2N, 512-3S, 512-3\' IN..THE 506-12 MADISON
CONDOMINIUM REAL ESTATE: LOTS 17 AND 18 AND ALL OF LOT 19 (E!CE!*T THE EAST 45 FEET)
IN BLOCK 4 IN EAST AVENUE ADDITION TO OAK PARK IN THE SOUTHEAST. QVaRTER OF SECTION
7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIA’iN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 506-512 West Madison, Oak Park, IL 60302. The
Real Property tax identification number is 16-07-421-015-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assigpments and security interest provisions relating to the Rents.

Event of Default. Thé words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor” means American National Bank and Trust Company of Chicago, as Successor
Trustee to Old Kent Bank, Trustee under that certain Trust Agreement dated July 5, 1995 and known as
#7030. . o
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Loan No 38779 (Continued)

Assignment and directing ali Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possession of the Praperty; demand, collect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection of the Property, including such proceedings as may be necessary to

trﬁcoger possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of ali

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

%gxeg, assr?ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
llinois and also all other taws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Praperty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such concitions as Lender may deem appropriate.

Employ Agents. ' Lz=nder may engage such agent or agents as Lender may deem appropriate, either in
L;er&der § name or i-arantor's name, o rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may-dv-all such other things and acts with respect to the Property as Lender may deem
aPpropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes <tated above.

No Requirement to Act. Lender shall not be required to do any of the fogegoing acts or things, and the fact
that Lender shall have performea.one or more of the foregoing acts or things shall not require tender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Prppertr shall be for
Grantor’s account and Lender may pay suci-cscts and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all 3ents received by it; however, any such Rents received by. Lender
which are not applied to such costs and expenses snall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed fium the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the indeotcdness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
.execute and deliver to Grantor a suitable satisfaction of this Acsiyrment and suitable statements of termination of
any financing statement on file evidencing Lender’s security iitcrest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if pernutted 'y applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by ary third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a}) tu Giantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
property, or (c) b¥ reason of any settlement or compromisé of any claim inad¢ by Lender with any claimant
(including without limitation Grantor), the Indebtedness shall be considered unpaid or the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrumant br agreement evidencin

the indebtedness and the Property will continue to secure the amount repaid or recoversd ‘v the same extent as i
that amount never had been originally received by Lender, and Grantor shall be bound v any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignmeiit, o- if any action or
roceeding is commenced that would materially affect’ Lender’s interests in the P_ropertx, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends In so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to

become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Note, or

(c) be treated as a balloon payment which will be due and payable at the Note’s maturity. This Assignment also

will secure payment of these amounts. The n%hts provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under. any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in.favor of any other creditor
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Loan No 38779 (Continued)

Paragraph include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm%ntie reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to the extent permitted by
applicable faw. Grantor also wili pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless glven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. Subject to the provisions on arbitration, this Assignment shall be governed by and construed in
accordance viti the laws of the State of lllinois.

Arbitration. LenZer and Grantor agree that all disputes, claims and controversies between them, whether
individual, joini, «r slass in nature, arising from this Assignment or otherwise, including without limitation
contract and tol “isputes, sh_ali be arbitrated pursuant to the Rules of the American Arbitration
Association, upon tegirest of either party. No act to take or dispose of any Collateral shall constitute a

waiver of this arbitration’ agreement or be prohibited by this arbitration agreement. This includes, without
limitation, obtaining injunztvz relief or a temgorary restraining order; invoking a power of sale under any deed

of trust or mortgage; obtairing a writ of attachment or mgosmon of a receiver, or exercising any rights relating

to personal property, inclucinyg taking or disposing of such property with or without judicial process pursuant to

Article 9 of the Uniform Commercial . Code. Any disputes, claims, or controversies concerning the lawfulness

or reasonableness of any act, or-exercise of any right, concerning any Collateral, including any claim to
rescind, reform, or otherwise modify any agreement relating to the Collateral, shail also be arbitrated, provided
however that no arbitrator shall have the nghl or the power o enjoin or restrain any act of any party. |
Judgment upon any award rendered by any arbitrator may be entered in any court having jurisdiction. Nothing |
in this Assignment shall preclude any pariy from seeking equitable relief from a court of competent jurisdiction, \
The statute of limitations, estoppel, waiver, lzcties, and similar doctrines which would otherwise be applicable

in an action brought by a party shall be applicaole in any arbitration proceeding, and the commencement of an
arbitration proceeding shall be deemed the cominencement of an action for these purposes. The Federal
Arbitration Act shall apply to the construction, internretation, and enforcement of this arhitration provision.

Multiple Parties; Corporate Authorily. All obligaticns of Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the
persons signing below is responsible for all obligations in *his Assignment.

No Modification., Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority~over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lander. Grantor shall neither request nor
accept any future advances under any such security agreement witrori the prior written consent of Lender.

Severabilit%. If a court of competent jurisdiction finds any provisian: of this Assignment to be invafid or
unenforceable as to any person or circumstance, such finding shall“nci render that provision invalid or
unenforceable as to any other persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity;” however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Assigiiment.in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment oriransfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the partics, their successors and
assigns, |If ownersru[) of the Property becomes vested in a person other than Grantor, Lerder, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and thie..ndebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TQO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR,

ﬁCQUIRlN? ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THiS
ssignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documnents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision._ No.prior waiver by

o

Lender, nor an course of dealing between Lender and Grantor, shall, constitu e.a waiver{of any of Lender's
rights or any of Grantor’s obligations as to any future transactions. Whenever Gonsentby*Lénder is required
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Loan No 38779 {Continued)
CORPORATE ACKNOWLEDGMENT

STATEOF TIllinois )
} 88
COUNTY OF Cook )

On this 25th day of __ March 19 99 before me, the undersigned Notary Public, personally
appeared By:, Assistant Vice President; and Attested By:, Trust Officer of American National Bank and Trust
Company of Chicago as Successor Trustee to Old Kent Bank, as Trustee under a Trust Agreement dated
July 5, 1995 and known as Trust #7030, and known to me to be authorized agents of the corporation that
executed the Assianinent of Rents and acknowledged the Assignment to be the free and voluntary act and deed of
the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes
therein mentioned, ard on oath stated that they are authorized to execute this Assignment and in fact executed
the Assignment on behzif of ,tlle_grporation.

[

By M& Qﬂn-%,( Residing at

Notary Public in and for the State of I11linois

Maureen Paige
Notary Public, State of lllinois
My Commission Expires Oct. 28, 2002

My commission expires [b-28-0>

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a {¢) 1995 CFI ProServices, Inc. All rights reserved.
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