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PREFERRED MDRTGAGE & "
ASSOCIATES, LTD. 99333415

3039. FINLEY ROAD, .SUITE 104
DDHNERS GRD\!E ILLINOIS 60515

Prepared by:

3 '
\3&3 MORTGAGE 1

THIS MORTGAGE ("Security ] Instn mex™ is givenon MARCH 17, 1999 . The mortgagor is
JONATHAN PEARL
AND LISA GREENFIELD PEARL‘, FUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.,

?

which is organized and existing under.the laws of THE STATFE OF ILLINOIS , and whose
address is 3030 FINLEY ROAD, SUITE 1 04
DOWNERS GROVE, ILLINOIS 60 515 ("Linder™). Barrower owes Lender the principal sum of

ONE HUNDRED —FORTY EIGHT THOUSAND AND (0/100

- Dollars (U.S.$  148,000.00 ).
This debt is evrdenced by Borrower’s note dated the same date as_this Seeurity Instrument ("Note"), which provides for
monthly payments, w1th the full (lebt if not pald earher due ‘and payable on APKIL 1, 2029
This, Securlty Instrument se.c_‘lrres to Lender {a),the repaymenl of the debt ev1denced by ineiVote, with interest, and all renewals
extensnons Tand modrﬁcatlons of the Note, (b) the payment of all other sums, with inte'est~advanced under paragraph 7 to
protect the security of this Security, Instrument and {c), the performance of Borrower s covenante and agreements under this
Security Instrument and the Note. For this purpose Borrower does hereby mortgage, grant and chnvey to Lender the followmg
described property located in . COOK County, Illinois:
PARCEL 1: UNIT 5246-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN THE BERWOOD CONDOMINIUM, AS DELINEATTD AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 93062572, IN THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
SEE; ATTACHED RIDERFOR COMPLETE LEGAL DESCRIPTION

a1 N

barcel ID #;, 14-08-123-051.1006
which has the, address of 524 6 N GLENWOOD #3N , CHICAGO Street, Clty ,

Illinois < 60640 : Zip Code ("Property Address");

ILLINOIS-Single Farmily- FNMA/FHLMC UNIFORM
Initigie: _. . . - INSTRUMENT Form, 3014 2/90

@ -BRIIL) (2608) ~Amendad 8/96
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this-Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above withjn 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall -keep the improvements now exrstmg or hereafter erected on the
Property insured against loss by fire,.hazards included within the term "extended coverage" and any other hazards, including
floods or ﬂoodmg, for which Lender requrres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender. requtres The insurance carrier prov:dmg the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not.be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain.coverage to protect Lender’s rights.in the Property in accordance with paragraph 7. '

All insurance -policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to-hold the, poltcres and renewais If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premtums and renewa] notrces In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not-economiciiy feasible or Lender’s security would be lessened the insurance proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not-then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansy/et within 30 days a not:ce from Lender that the insurance carrier has offered to settle a claim, then
Lender - may collect the insuranve progeeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security ] Instrumzat whether or not-then due. The 30-day period will begin when the notice is given,

Unless_Lender,, and Borrowe oflierwise agree in wntmg, any application of proceeds to pnncrpa] shall not extend or
postpone the due date of the monthty n° jrnents Teferred to in paragraphs 1 and 2 or change the amount of the payments. If
under, paragraph 21 the Property is- acqurre.. hy Lender, Borrower’s right to any-insurance polrc1es and proceeds resulting from
damage to.the Property prior to the acquisitior shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the.acquisition.

6. 0ccupancy, Preservatlon, Mamtenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope1 &/ 98 Borrower s prmcrpal resrdence within sixty days after the execution of
this Security, Instrument and shall, .contmue to accupy | he "roperty as Borrower’s pnncrpal tesidence for at least one year after
the date of: oecnpaney, unless Lender otherwrse agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating crrcumstances exist whtch are beyond Borrowe.’s control Borrower shall not destroy, damage or impair the
Property, allow the Property to detertorate, or commit waste or the Property Borrower shall be in default if any forfeiture
action or proceedmg, whether civil or criminal, is begun that in Leides’s good faith Judgment conld result in forfeiture of the
Property ar ot otherwrse matenally lmpatr the lien created by this Security Irst'ument or Lender's security interest. Borrower may
cure such a default and remstate, as provrded in paragraph 18, by causing the action or proceedmg to be drsmtssed with a ruling
that n Lender 8 good farth determtnatron, precludes. forfelture of the Borrows=i"s, 3, interest in the PrOperty or other material
impairment of the lren created by “this Security . Instrument or Lender’s secunt) inteiest. Borrower shall also be in default 1f
Borrower, dunng the loan- apphcatron process, gave rnatenally “false or inaccurate iifsru iation or statements to Lender {or failed
to provide Lender wuh any matertal mfonnatton) in connection with thie loan evidenced” bv itie Note, including, but not limited
to, representathns concernmg Borrower § occupancy of the Property as a pnncrpal re51denv e, lf thrs Securrty Instrument is on a
leasehold and the fee tltle shafi not merge unless Lender agrees to the | merger in wntmg

S Protectron ofoender s: nghts in the Property 1f Borrower fails to perform the covenants-an¢ agreements contained in
this Secunty Instrument ot there 1s a legal proceedmg that may s1gmﬁcantly affect Lender’s rights iu the Property (such as a
proceedmg in bankruptcy, probate for condemnatmn or forferture or to, enforce laws or regulatrons), thin 1 2oder may do and
pay. for whatever is necessary to protect the value of the Property and Lender s rrghts m the Property. Lunder’s actions may
‘me]ude payrng any sums secured by a hen whreh has priority over this Security lnstrument appearing in court, paying
reasonable attomeys tees and entermg on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do o b

Any amounts dlsbursed by Lender under this paragraph 7 shall become additional debt of BorrOWer secured by this

<

payment _.* . ,.......-_5 & ', :

8. Mortgage lnsurance If Lender required mortgage insurance as a condition of makmg the loan secured by this Secunty
Instrument, Borrower shall i)ay the premtums requrred to maintain the rnortgage insurance in effect. lf for any reason, the
mortgage. msurance coverage requtred by Lender,lapses or. ceases to be in effect, BorroWer shall pay the premiums requtred to

Initiats:
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Lender’s address stated herein or any other address Lender designates. by notice to Borrower. Any notice provided for in this
Security Instrument shall'be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction m;whrch the. Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, ‘such. conﬂrct shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conﬂtctlng provrsron To this end the provisions of this Security Instrument and the Note are declared
to be severable, ‘Y71 UL Lo

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower [f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower. is sold or transferred and Borrower is not a natural person) without
Lender’s prlor wntten consent Lender rnay,,at its option, require immediate payment in full of all sums secured by this
Secunty Instrument. However this optlon shall not be exercised by- Lender if exercise is proh1b1ted by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower. notice of acceleration. The notice shall provide a period of not
less than 30 days frond the date.the notice-is delivered or mailed .within which Borrower must pay all sums secured by this
Security Instrument If Borrower. farls to.pay these sums prior to-the explrauon of this period, Lender may-invoke any remedies
permitted, by this Security ns| rument wrthout further-notice or demand on Borrower.

18. Borrower’s Rignt Remstate If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty ot ment dlscontmued at any nme prior to the earlier of: (a) 5 days (or such other period as
applicable law may specrfy for reingt eternent) ‘before sale of the Property pursuant to any power of sale contained in this
' Security ] Instrument or (b). entry.of,a judgment enforcmg this Security Instrument. Those conditions are that Borrower (a) pays
Lender all_sums which then would be due ander this Secunity nstrument and the Note as if no acceleration had occurred )]
cures any. default of any other covenants Ui 2greements; (c) pays all expenses mcurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorrieys’ ises; and (d) takes such action as Lerider may reasonably require to assure
that the lien of this’ Security Instrument Lender’s sichts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall contmue unchange.. ._;pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remarn fully effectlve a5 i no acceleratron had occurred However this right to reinstate shall
not apply in the | case of acceleration under paragraph 17. ' '

19. Sale. of Note, Change of Loan Servncer The Ncte or a partral interest in the Note (together with this Security
l[nstrurnent) may be spld one Or. more tnnes w:thout prior notice t¢ Burrower, A sale may result in a change in the entnty (known
as the "Loan Serv1cer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
Or more, changes of the Loan Servrcer unrelated _to a sale of the Note. If thasea is a change of the Loan Servicer, Borrower will be
given written notlce of the change in accordance ‘with paragraph 14 above tnr. anphcable taw. The notice will state the name and
_address of the new Loan Servrcer and the ‘address to which payments should beiuade. The notice will also contain any other
‘information requlred by apphcable law.

20. Hazardous Substances. Bofrower shall.not cause or permit the presence; wse, disposal, storage, or release of any
Hazardous Substances on or. m the Property. Borrower. shall not do, nor allow anyone else to do, anything affecting the
Property that Isin vnolatton of any Env:ronmental Law The. precedmg two sentences sz Ll 1ot apply to the presence, use, or
storage on the Property of ‘small quantmes of Hamrdous Substances that are generally recoynized to be approprlate to normal
remdentlal uses and to mamtenance of the Property

Borrower shall promptly glve Lender wntten notice of any mvestrgatron clalm, demand, lawsvii ar other action by any
governmental or regulatory agen'cy or pnvate party Involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge If Borrower learns or.is notified by any governmental or regulatnry authority, that
any removal or other remed1at1on of any_ Hamrdous Substance affectlng the Property is necessary, Borrower stiall promptly take
all necessary remedlal actlons in accordanhrr:e w1th Envtronmental Law.

As used m this. paragrqaph 20, Hazardous Substances” aré those substances defined as toxic or hazardous substances by
Envrronmental Law and the followmg substa.nces gasoline, kerosene other flammable o toxic petroleurn products toxic
pestrcldes and herblctdes V(llils.l}e solvents,lmaterlals containing asbestos or formaldehyde and radioactive materials. As used in
thls paragraph 20, Env:ro_nmental Law" means federal laws and laws of the jurisdiction where the Property is located that

reiate to health\‘ safety or enwronrnental protectton

NON-UNIFORM COVENANTS Barrower ; and Lender further covenant and agree as follows:
21, Accgl‘eratlon, Remedles. Lender shall :give.n nottce to Borrower prior,to acceleratlon following Borrower’s breach
of any covenant or agreement in thls Securlty Instrument {but.not prior to acceleratlon under paragraph 17 unless
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17TH day of MARCH
1998 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or 'Secunty Deed (the "Security Instr_ument") of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note,to
PREFERRET . MORTGAGE
ASSOCIATES, 4TD.
{the
"Lender”) ot the sume date and. covermg the Property described in the Security Instrument and located at:
.5243 N GLENHDOIJ »3‘1
CHICAGD ILLINUIS 30F40

Property. Addrass

The Property includes a unit in, togethier with an undivided interest in the common elements of, a
condominium project known as:

Naine »f Condominium Project

(the "Condominium Project™). If the owners assoc.ation or other entity which acts for the Condominium
Broject (the "Owners Assocratlon“) holds title to property for the beneﬁt or use of its members or
shareholders, the Property also includes Borrower’s itorest in the Owners Association and the uses,
proceeds and benefils of Borrower 5 mterest

CONDOM]NIUM COVENANT S. In addition to thé Covenants and agreements made in the
Secunty Iustrument Borrower and Lender further covenant and a<zce as follows:

A, Condomm:um Obhgatu)ns. Borrower shail. perform all of B)l‘rOWel‘ s obligations under the
Condomrmum PrOJect ] Constltuent Documents. The "Constituent Doeuments” are the: (i) Declaration or
any other document whlch creates the Coudommmm Project; (ii) by- iavx $;iii) code of regulatlom., and
V) other equlvalent documents Borrower shall promptly pay, when due, all dues and assessments
u‘nposed pursuant to "the Constrtuent Documents.

E\ﬂl;JthSTATE CEOND(_)MI@IUM RID'ER-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

i@;au (9705) Form 3140 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17TH day of MARCH ,
1998. and is mcorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust #¢ Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Adjustable Rate Note (the "Note") to '
PREFERRED MORTGACE

ASSOCIATES, LTD.
(the "Lender") of the sare date and covering the Property described in the Security Instrument and

loﬂgated‘at
5245 N. GLENWOOD #3N
(;I'_IIFAGD, ILLINOIS -6G0640

Property Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN- THE
INTEREST RATE AND THE MURMHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESGT " RATE CAN CHANGE AT ANY ONE
TIME AND THE.MAXIMUM RATE THE BonaowER MUST PAY.

ADDITIONAL COVENANTS, In addition to the coveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as 17 Jows:
A. INTEREST RATE AND MONTHLY-PAYMENT CHANGES
" The Nole prov:des for an untnal mterest rate of 6.2500 %. The Note provides for
changes i in the interest rate a.nd the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
"(A) Change Dates

The interest rate 1 w111 pay may change on the first day of  APRIL . 2002 ,
and on that day every 12th month thereafter Each date on which my interest rate could change is called a
"Change Date "

(B) The Index

Beginning w1th the first Change Date, my interest rate will be based on an Index. The ° n:‘.cx" is the
weekly average yleld on Umted States Treasury securities adjusted to a constant maturity of] year, as

h\--_

MULTISTATE ADJUSTABLE RATE RIDER ARM 5-2 -Single Family- Fannie Mae/Freddie Mac Unifarm Instrument

f@ 822U.(9705). Form :|n 11 3/85
Page 1 of 3 initials:
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transferee; and (b) Lender reasonably determunes that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement <nat is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements ma-e in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Jecurity Instrument unless Lender releases Borrower in writing,

If Lender evercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleratior. Uhe notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. [f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instninent without further notice or demand on Borrower.

BY SIGNING BELOW, Borrovier vccepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
5 , (Seal) g M"M P A E (Seal)
dDNA}JﬁN PEARL —Barrowei LISA GREENFIELIVPEARL —Borrower
{Seal) £/ {Seal)
—Borrower —Borrower
(Seal) - (Seal)
=Borrower ~Borrower
{Seal) / (Seal)
—Borrower =Borrower
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